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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2010
[Rs.in Crores]
Previous
Quarter Quarter Accounting Year
Sr. Particulars Ended Ended Ended
No 30.06.10 30.06.09 31.03.10
. Unaudited | Unaudited Audited
1 |(a) Net Sales/Income from Operations 569.65 578.77 2276.95
(b) Other Operating Income 8.05 (3.50) 39.94
(c) Total (a+b) 577.70 575.27 2316.89
2 |Expenditure :
(a) (Increase)/decrease in stock in trade and work in progress (30.34) 0.55 18.78
(b) Consumption of Raw Materials & Accessories 270.44 237.03 968.73
(c) Purchase of traded goods : 8.25 11.14 47.61
(d) Employees Cost 66.99 57.72 240.90
(e) Power & Fuel 55.41 51.81 208.62
(f) Stores Consumption 44.16 52.55 202.53
(g) Depreciation ) 30.04 29.23 113.80
(h) Other Expenses 69.49 83.02 320.28
(i) Total . 514.44 523.05 2121.25
3 |Profit from Operations before Other Income, Interest &
Exceptional Items (1-2) 63.26 52.22 195.64
4 |Other Income 9.39 1.65 11.83
5 [Profit before Interest & Exceptional Items (3+4) 72.65 53.87 207.47
6 |Interest & Finance Cost (Net) 53.62 44.70 155.47
7 |Profit after Interest but before Exceptional Items (5-6) 19.03 9.17 52.00
8 |Add/(Less) : Exceptional Item 0.00| 0.00 0.00
9 |Profit from Ordinary Activities before tax (7+8) 19.03 9.17 52.00
10|Tax Expense :
- Current Tax 5.39 0.27 8.77
- MAT Credit Entitlement (5.39) (0.27) (8.77)
11|Net Profit from Ordinary Activities after tax (9-10) 19.03 9.17 52.00
12 [Extra Ordinary Item 0.00 0.00 0.00
13|Net Profit for the period (11-12) 19.03 9.17 52.00
14 |Paid-up Equity Share Capital (Face Value Rs.10/- per share) 231.98 226.48 231.98
15{Reserves excluding revaluation reserves as per Balance Sheet of]
previous accounting year 1099.78
16 |Earnings Per Share (EPS) (Rs.)-(Not Annualised)
Basic 0.82 0.41 - 2.27
Diluted 0.75 0.35 2.07
17 |Public Shareholding
- No. of Shares 142187459 | 141642459 142067459
- Percentage of Shareholding 61.29% 62.54% 61.24%
18 [Promoters & promoter group Shareholding
a) Pledged / Encumbered
- Number of Shares 42215000{ 33958900 46953900
- Percentage of shares (as a % of the total shareholding of
promoter & promoter group) 47.02% 40.03% 52.22%
- Percentage of shares (as a % of the total share capital of the
Company) 18.20% 14.99% 20.24%
b) Non-encumbered
- Number of Shares 47575082 50876182 42956182
- Percentage of shares (as a % of the total shareholding of
promoter & promoter group) 52.98% 59.97% 47.78%
- Percentage of shares (as a % of the total share capital of the
Company) 20.51% 22.47% 18.52%
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Notes:

1 The limited review of above unaudited financial results as required under Clause 41 of listing
agreement has been carried out by statutory auditors.

2 The above results were reviewed by the Audit Committee and taken on record by the Board of
Directors at their meeting held on 29th July, 2010.

3 Other Operating Income for the quarter includes gain on Derivatives of Rs. 4.46 Crores, (quarter
ended June 30, 2009 loss of Rs.9.37 Crores; year ended March 31, 2010 gain of Rs.12.10 Crores).

4 Interest and Finance Cost for the quarter includes Loss on Foreign Exchange of Rs.11.32 Crores,
(June 30, 2009 loss of Rs. 1.69 Crores; March 31, 2010 gain of Rs.22.31 Crores).

5 Other Income for the quarter includes profit on sale of fixed assets of Rs. 9.12 Crores, (June 30,
2009 Rs. 1.15 Crores, year ended March 31, 2010 Rs. 9.49 Crores).

6 Pursuant to the scheme of restructuring u/s 78, 100 to 103 of the Companies Act, 1956 approved
by the shareholders and sanctioned by the High Court of Gujarat, the Company has utilised
Securities Premium to the extent of Rs. 20.25 Crores (Year ended March 31, 2010 Rs.37.48
Crores)-(Out of permitted Rs. 60 Crores) by adjusting unrealizable value of stock. Had the Company
not utilised the Securities Premium, the Profit for the quarter would be lower to that extent.

7 At the beginning of the quarter, no complaints from investors were pending. During the quarter, 19
complaints were received and all were disposed off. No complaint was lying unresolved at the end of
the quarter.

8 Figures of the previous quarter/year have been regrouped wherever necessary.
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SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED

Rs in Crores
Quarter
Quarter Ended Ended Year Ended
Eg Particulars (Unaudited) | (Audited) (Audited)
30.06.10 30.06.09 31.03.10
(1) (2) (3)

1|Segment Revenue (Net Sales / Income from Operations)

(a) Textiles 558.63 553.25 2292.06

(b) Others 19.07 22.02 24.82

Total 577.70 575.27 2316.88

Add : Other Unallocable Income 0.00 0.00 0.01

Less : Inter Segment Sales 0.00 0.00 0.00

Net Sales / Income from Operations 577.70 575.27 2316.89
2|Segment Results (Profit and (Loss) before interest & Tax)

(a) Textiles 74.96 62.57 210.69

(b) Others 0.93 (4.84) 3.25

Total 75.89 57.73 213.94

Less :

(a) Interest and Finance Charges (Net) 53.62 44.70 155.47

(b) Other Unallocable expenditure (net of un-allocable income) 3.24 3.86 6.47

Profit/(Loss) Before Extra Ordinary Items & Tax 19.03 9.17 52.00
3|Capital Employed (Segment Assets - Segment Liability)

(a) Textiles 2184.32 2074.49 2316.97

(b) Others 50.34 49,69 47.40

(¢) Unallocable 993.14 937.88 927.27

Total Capital Employed in Company 3227.80 3062.06 3291.64
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