
  

 

29th July, 2024 
 
BSE Limited  
Listing Dept./Dept.  of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001.  
 
Security Code: 500101 
Security ID: ARVIND 

 
National Stock Exchange of India Limited 
Listing Dept., Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 
 
Symbol: ARVIND 

 
Dear Sir/Madam, 
 
Sub:  Outcome of the Meeting of the Board of Directors held on 29h July, 2024 
 
Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 
 
With reference to the captioned subject, the Board of Directors of the Company in their meeting held 
today, inter alia, approved the following: 
 
1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended on 

30th June, 2024, along with the limited review reports of Auditor thereon pursuant to regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) regulations 2015. (Enclosed herewith). 
  

2. Pursuant to regulation 30(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, designated Mr. Punit Lalbhai, Vice Chairman as Key Managerial Personnel for determining 
materiality of events or information in place of Mr. Sanjay Lalbhai, Chairman, with effect from 29th 
July, 2024. The contact details of Mr. Punit Lalbhai are: E-mail – investor@arvind.in and contact 
number: +91 79 6826 8000. 
 

3. Noting of expiry of second term of Dr. Bakul Dholakia (DIN: 00005754) as an Independent Director of 
the Company with effect from closing hours of 31st July, 2024.  

Information as required to be disclosed as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July, 2023 is appended herewith as Annexure-1. 
 
The meeting of the Board of Directors of the Company commenced at 11:00 a.m. and concluded at 12:10 
p.m. 
 
Kindly take the same on records. 
 
Thanking you 
 
Yours faithfully, 
For Arvind Limited 
 
 
Krunal Bhatt 
Company Secretary 
 











Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19th floor, 5hapath-V 
5.G. Highway 
Ahmedabad-380 015 
Gujarat, India 

Tel : +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Arvind Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit after tax 
and total comprehensive income of its associate and joint ventures for the quarter ended 
June 30, 2024. ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit . Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the parent, subsidiaries, joint ventures and associate 
as given in the Annexure to this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. 
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profit after tax of Rs. 0.25 crores for the quarter ended June 30, 2024 and Total 
comprehensive income of Rs. 0.25 crores for the quarter ended June 30, 2024, as 
considered in the Statement, in respect of 1 joint venture, whose interim financial 
information have not been reviewed by us. These interim financial information have been 
reviewed by other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, and joint venture, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

One of these subsidiaries is located outside India whose interim financial information have 
been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under generally 
accepted auditing standards applicable in its country. The Parent's management has 
converted the interim financial information of such subsidiary located outside India from 
accounting principles generally accepted in its country to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments, if any, made by the 
Parent's management. Our report on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary located outside India is based on the 
report of other aud itors and the conversion adjustments prepared by the management of 
the Parent and rev iewed by us . 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial information of 7 
subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total revenue of Rs. 3.13 crores for the quarter ended June 30, 2024, 
total loss after tax of Rs. 1.25 crores for the quarter ended June 30, 2024 and Total 
comprehensive loss of Rs. 0.82 crores for the quarter ended June 30, 2024, as considered 
in the Statement. The consolidated unaudited financial results also includes the Group's 
share of profit after tax of Rs . 0.14 crores for the quarter ended June 30, 2024 and total 
comprehensive income of Rs . 0.14 crores for the quarter ended June 30, 2024, as 
considered in the Statement, in respect of 1 associate and 3 joint ventures, based on their 
interim financial information which have not been reviewed by their auditors. According 
to the information and explanations given to us by the Management, these interim 
financial information are not materia l to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

Place : Ahmedabad 
Date : July 29, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Hardik Sutaria 
Partner 

(Membership No. 116642) 
UDIN: '2.t,llb Gy2Bt D LD<' \ 90 y 
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Annexure to Independent Auditor's Report 

The Parent 

1. Arvind Limited 

List of Subsidiaries 

1. Arvind PD Composite Private Limited 
2. Arvind OG Nonwovens Private Lim ited 
3. Arvind Smart Textile Limited 
4. Syntel Telecom Limited 
5. Arvind Envisol Limited 
6. Arvind Worldwide Inc. 
7. Arvind Niloy Exports Private Limited 
8. Arvind Lifestyle Apparel Manufacturing PLC 
9. Maruti and Ornet Infrabuild LLP 
10. Arvind Sports Fashion Private Limited 
11. Arvind Premium Retail Limited 
12. Arvind Enterprise FZC 
13. Arya Omnitalk Wireless Solutions Private Limited 
14. Arvind Envisol, PLC 
15. Syntel Enkay Converged Technologies LLP (Formerly known as Enkay Converged 

Technologies LLP) 
16. Arvind Technical Products Private Limited 
17. Arvind Township LLP (Formerly known as Arvind and Smart Value Homes LLP) (w.e.f 

Apri l 1, 2023) 
18. Arvind Advanced Materials Lim ited (Formerly known as Arvind Polymer Textiles 

Limited) 

List of Joint Ventures 

1. Arya Omnitalk Radio Trunking Services Private Limited 
2. Arudrama Developments Private Limited 
3. Adient Arvind Automotive Fabrics India Private Limited 
4 . PVH Arvind Manufacturing PLC 

List of Associate 

1. Renew Green (GJ Eight) Private Limited 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED .JUNE JO, 2024 

Sr. Particulars 
No 

1 Income 
(a) Revenue from operations 
(b) Other income 

Total Income 

2 Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 
(d) Project expenses 
(e) Employee benefit expenses 
(f) Finance costs 
(g) Depreciation and amortisation expenses 
(h) Other expenses 

Total Expenses 

3 Profit before Share of Profit of Joint Ventures and Associate, Exceptional 
Items and tax ( 1-2) 

4 Share of Profit/(Loss) of Joint Ventures and Associate accounted for using Equity 
Method 

s Profit before Exceptional items and tax (3+4) 

6 Exceptional Ite1ns (net of tax) (Refer Note 2) 

7 Profit before Tax ( 5 + 6) 

8 Tax Expense : 
- Current Tax 
- Short/(Excess) Provision of earlier yecrs 
- Deferred Tax credit 

Total Tax Expense 

9 Profit for the period (7-8) 
Attributable to: 

Equity ho>lders of the Parent 
Non Controlling Interest 

10 Other Comprehensive Income/ (Loss) (net of tax) 
(a) Items that will not be reclassified to profit and loss 

(i) Equity Instruments thruu£:1l Other Corr.prehensive Income (FVOCi) 
(ii) Remeasurement of defined benef;t plans 
(iii) Income tax related to items (i) and (ii) above 
(iv) Share of Other Comprehensive lncorne/{Loss) of Joint Ventures and 
Associate accounted for using Equity method (net of tax) 

{b) Items that will be reclassified to profit and loss 
(i) Effective portion of gain/(loss) on cash flow hedges 
(ii) Exchange differences on translation of foreign operations 
(iii) Income tax related lo item (i) above 

Other Comprehensive Income/(Loss) (net of tax) 

Attributable to: 
Equity holders of the Pare;it 
Non Controlling Interest 

11 Total Comprehensive Income for the period (9+10) 
Attributable to: 

Equity holders of the Parent 
Non Controlling Interest 

12 Paid-up Equity Share Capital (f'ace Value '/' 10/ - per share) 
13 Other Equity 
14 Earnings per Share in ~ - (Not Annue:lised) 

- Basic 
- Diluted 

(See accompanying notes to the Consolidated Financi~~~esults) 

·'i.,~t'~ur,, 

le ~ s- ' ~ I~~ BAI ~I 
71~ . ~ ~'t 
~ ~.p;. . ' ~ 0 

Arv ind Limited, 
"%"Jt. 'l'f?(Q A((O~ r:f'r/J 

'"C'atiiiii"V\)~<;l 
Na oda Road, r 
Ahmedabad. 380 025, India 

Tel.: +91 79 68268000 

CIN: L 17119GJ1931 PLC000093 

-

['/' in Crores except per share data] 

Quarter Ended Year Ended 

30.06.2024 31.03.2024 30.06.2023 31.03.2024 

Unaudited Refer Note 6 Unaudited Audited 

1,830.60 i.074.51 l,853 n /,737.7~) 

12.92 7.83 11.86 4~ -- ------
1,8-l3.52 2,oa2 .34 I l ,!165.1.3 7,7JJ.Sd 

820.27 935.141 811.52 3,475.78 
66.24 41.48 65.00 235 .68 
(6.99) 9.41 (9.33) (33.71) 
27.32 41.00 27.06 122.34 

240.33 239.81 238.24 963.57 
40.35 45.26 36.51 159.30 
68.48 67.33 64.91 265.82 

533.60 564.84 508.45 2,127.88 
1,789.60 1,944.27 1,774.36 7,317.66 

53.92 138.07 90.77 460.92 

0.39 0.15 0.13 (0.08) 

54.31 138.22 90.90 460.84 

- - 1.04 2.-16 

S4.31. 138.22 9! .94 463.30 

15.93 37.10 24.69 129.31 
- 4.53 3.94 

(5.35) (7.83) (2.45) (22 .58) -
10.!;8 33 .80 22.24 110.67 

43.73 104.42 6q.7o 352.63 

39.31 !#9.03 .65.!17 336.61 
4.42 5.39 3.83 16.02 

(6.98) 0.56 - (21.87) 
1.57 2.82 l.19 6.40 
0.65 (O.Y3) (0 .30) ]AO 
- (U.03) - (0.03) 

5.86 2.25 10.66 5.86 
0.21 (0.02) (0.77) (1.81) 

(1.47) (0 .56) (2.68) ( 1.47) 
(0-16) 4.09 8 -10 (9.52) 

0.4() 4.28 a.27 (9.14) 
(0.56) (0.19) (0.17) (0.38) 

43.57 108.51 77 .80 :343.11 

39.71 1U3.31 74.14 327.47 
3.86 5.20 3.66 15.64 

261.63 ; 61.63 261.50 2b 1.62 
3,281.12 

1.50 3.79 :J.52 lL.87 
1.50 3.78 2.52 12. 86 

------·--- -- ---·-

-6l L! 41/.;. . 
~ ~ 

~ Ir NARODA 0 I 
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The above consolidated financial results were reviev:ed by the Audit Commi(tee and have lieen con!Oidered <111d 
approved by the Board of Directors at their meeting held on July 29, 2024. 

Exceptional items represent following: 

Particulars Quarter Ended r Year Ended 

30.06.2024 31.03.2024 30.06.2023 31.03.2024 
Unaudited Refer Note 6 Unaudited Audited 

Reversal for doubtful receivables - - 1-04 2.73 

--,___ 
- - 1.04 2 .73 

Tax Impact on above - - - (0 .27) ----- ---
Total - -- 1 .04 2.46 
Key numbers of standalone fii1 <.ncial results- of the comµany are as unde.- . The ~tnn.J;,lone · finiHKial resu Its for llie 
quarter endeJ June 30, 2024 are avei lable on Company 's website (wv1w.arvind.corn). 

~ 

Particulars Quarter Ei1jed Year Ei1decl 
-- - ·-· ---·- -------

30.06.1024 31.0"3 . 2.0:l.t 30.06.2023 31.03.2024 

Unauditell Refer Note 6 ~dited I . Audited--
-Revenue from Operations ] ,687.86 l,E.<;9 .57 

l,68'127 l 7, 100.-:c 
Profit before Tax 55.15 100 .:-16 82.20 4C4:os 
Profit for the period 39.82 71.85 64 .05 304.90 
Other Comprehensive Income/(Loss) (net of tax) 5.48 5.11 8.41 (7.00) 
Total Comprehensive Income for the period 45.30 76.96 72.46 297.90 
During previous year, Arvind Limited has entered into an agreement with rata Value Homes Limited (JV Partner for 
"ASVH" (Arvind and Smart Value Homes LLP, now known as Arvind Township LLP)) for the purchase l•f its stake for a 
consideration of~ 38 crores effective from April l, 2023. 

Accordingly, ASVll is accounted fo,- as subsirliary of Arvind Limited w.e.f. April J, 2023 and necessary accounting has 
been done in accordance with Ind AS 103 Business Combina(ions . 

. -
During the current quarter, the operations at Silnlej plant were substantially affected for ccntinucus 21 days due to <1 
strike organised by the workers. On June 6, 2024, the Labour Court declared tt.e strii<e illecJ-al and thereafter it was 
called off by the workers . Operations of plant is fully res'.Jrned now . · · 

The figures for the quarter ended March 31,2024 are the balancing figures 1Jetwee1i auditeu figures ir1 respect of t!1c 
- "" c - - ;. • ~ · ' ? full financial year and tr.c un..iud1t_d publi_hed year to date figures upto the third qJar,er endec D~ceniuer 31, .. 023. 

Ahmedabad 
July 29, 2024 

For Arv;nd Li:"T1itcd 

~au ....-R-{ .eo.-t~ 

Sc:njay S.lalbhai 
Chc1i1mci11 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1931 PLC000093 
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES {CONSOLIDATED) FOR THE QUARTER ENDED JUr-.E 30, 2024 

Sr. Particulars 
No 

1 Segment Reven ue (Net Sal~s/Income from Operations) 

(a) Textiles 

2 

3 

4 

(b) Advanced Materials 
(c) Otliers 

Total 
Less : Inter Segment Sales 

Net Sales/Income from Operations 

Segment Results (Profit/(Loss) before Interest & Tax) 
(a) Textiles 
(b) · Advanced Mater;als 

(c) Others: 
- Prcfit/(Loss) before Exceptiona l it ems 
- Exce:ptional I tems (Refer rJ ote 2) 
Others Total 

Total 

Less: I nterest and Finance Cl 1a rge,; 
Other Unallocable income/(expenditure) 
- Loss before Exceptiona l items 
- Exceptional Items (Refer Note 2) 

Add : Total Other Unallocable income/(expenditure) 

Profit Before Tax 

Segment Asset s 

(a) Textiles 
(b) Advanced Materials 

(c) Others 
(d) Unallocable 

Total Segment Assets 

Segment Liabil ities 

(a) Textiles 
(b) Advanced Materials 

(c) others 

(d) Unallocable 
Total Segment Liabilities 

Notes : 

[~ in Croresj 

Quarter Ended Year Ended 

30.06.2024 31.03.2024 30.06.21)23 31.03.2024 

Unaudited Refer Note 6 Unaudited Audited 

1, :,50 .02 1 ,!:>0 1.~8 l ,411;L ':.1 5, £03.31 
328. 79 J 86 .64 341_.96 1,427.6'8 

17153 204.61 114 . ~·3 593.21 - --- . r--;;-----
1,850.34 2,095.(;3 1,87<;,.80 7,824.2J 

19. 74 2 1.12 2 1.53 86..1 5 ---· i--~--·-
1,830.60 2,07'-~.51 l ,353.27 7 ,737 .75 

51.68 128.66 ').1.tG '161.131 
4). 75 56.47 'i).OG 194.58 

3 .08 8.Tl (CJ.87) 10.41 

- - l.G4 2 .30 - · o·.17 12:71 3.08 8.77 -- ... - - - - ----
95.51 193.90 138.:l9 668.42 

4 0 .35 4 5.26 36.51 159.3) 

(0.8 5) {10.42) (9.94) (·15 .98) 

- - - 0.16 
(0.85) (10.42) (9,.94) __ l_45.8~l ,,_ _____ 
54.31 138.22 91.!:14 463.30 

.. 

4 ,564 .81 4 ,659 .72 4,'19'1.58 4,659.72 
940 .8 3 885. 98 7 57.70 888.98 

8 01.37 8 21. 99 777 .36 821.99 
9 18.94 889. 68 1,056.87 889.68 

7,225.95 7 , 260.37 7 ,086.61 7 , 260.37 

1,382. 3 3 1,459.70 l,169.)5 1,459.70 
270 .67 23ll .70 19i1.6J 238.70 
525.70 ~; 33_99 51?..53 533 .99 

113.60 81.90 133.r.4 81.90 __ ,__ _ 
2,292.30 .2,314.29 2,~05.33 2,314.29 

--
I Considering the nature of the Compcny's bu~iness and operation~, as well as based on review5 r:erf.;,-r.1ed l>y Chief operating 

decision maker regardi~g resource a. location and performance management, the Con> p<1 ny has idE;ntifi<::d ' ollow:r.g 2,-; re.portable 
segments in accordance with tl~e requirements of Ind AS 108 - "Operating Seg ments". 

Clas.o; ification of Reportable Segments : 
1 Textiles : Fabrics, Garments end Fabric Retai I. 
2 Advanced Materials : Human Frotection fabric & garn> ents, I ndust rial Produ::ts, Advarice Com~.os : ·tcs .3nd l\ut0motive filbrics . 
3 Others : E-commerce, Agricu lture Produce, EPABX and One t o Many Radio, Water Treatment, Deveicpi ng of R.e;.1denti a l · Unit~;, 

Construction 1:ontracts and others. 

Arvind Limited, 
Naroda Road, 

Ahmed a bad 

July 29, 2024 

Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1931 PLC000093 

for Arvimi limited 

~~~~ 

Sonj ay S. ~Jlhhai 

C11airm<:n 



  

 

          Annexure-I 
 

Change in Directors 
(Refer point No. 3 of letter) 

 
             Expiry of term of Dr. Bakul Dholakia as an Independent Director of the Company 

 
Reason for change viz. appointment, re-
appointment, resignation, removal, 
death or otherwise; 
 
 

The second term of Dr. Bakul Dholakia as an 
Independent Director of the Company is expiring 
on closing hours of 31st July, 2024. Accordingly, he 
will cease to be director of the Company. 

Brief profile (in case of appointment);  
 

Not Applicable 

Disclosure of relationships between 
directors (in case of appointment of a 
director).  
 
 

Not Applicable 
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