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THE BIG IDEA w BELLATRIX AEROSPACE 

Building beyond boundaries 
THE SPACETECH STARTUP IS CREDITED WITH INDIGENISING A CRUCIAL 

TECHNOLOGY FOR SATELLITES 
SSHANTHI 

BELUTRIXAEROSPACE Co­
Founder Rohan Ganapathy's 
life took a huge turn in his 
second year of college (he 
is an aeronautical engineer 
from Hindustan College in 
Coimbatore) in 2012 when he 
developed a unique concept 
foranelectricpropulsionsys­
tem that could use water as 
fuel.That idea took him all the 
way to NASA, where he pre­
sented a paper. 

•it was a surreal experi­
ence. I met my childhood 
heroes, Neil Armstrong and 
Buzz Aldrin, and those con­
versations left a deep imprint 
on me. When I returned, the 
story of a 'local boy meeting 
Nei!Armstrong'madeittothe 
newspapers.and it caught the 
attention of Dr A.P.(.Abdul 
Kalam: Ganapathy, also the 
CEO and CTO of Bellatrix 
Aerospace, recalls. Dr Kalam 
not only appreciated the work 
but also gave him a recom­
mendation letter, which 
helped secure his first grant 
fromJSWSteel. 

Till then, Ganapathy,now 
33, wanted to become a pro­
fessorin propulsion. "I wanted 
to do PhD from an Ivy League 
university, and spend my life 
teachingandresearching.Butl 
became what I like to call an 
accidental entrepreneur~ 

Back in college, he had 
already built the technical 
team, but he knew he needed 
someone who could take 
charge of the business side. 
Canapathy shared the idea 
with his family friend, Yashas 
Karanam,nowco-founderand 
COO at Bellatrix, who was 
then still studying in high 
school in Mysore. But, from 
the moment they spoke, 
Karanam,now 31,was all in. 
"Choosing a co-founder is a bit 

like choosing a life partner; 
you need shared vision, trust, 
and equal passion. With 
Yashas,I found exactly that." 

With the first grant, the 
co-founders set up a small 
shed in Coimbatore and 
worked late nights to bring 
theconceptto life."'Thisisa 
fieldwherephysicsandmath­
ematics are at the core, and 
even computer simulations 
don't always give you reliable 
answers,sothatmeantteach­
ing ourselves advanced con­
cepts and learning by doing," 
he says. The idea went 
through 130 eJCperiments 
before they got it right.This is 
because, in space, there are 
numerous parameters that 
can affect the spacecraft, and 
anythingcangowrong.So,the 
product had to be flawless and 
meticulously designed. 

But that process taught 
them how hard it is to build 
something truly reliable and 
gave them an early lesson in 
building a resilient company. 
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Also,luckily,thiswasthetime 
when space was being democ­
ratised and was no longer !iJn­
ited to a handftll of national 
agencies. Conversations were 
also shifting towards safer, 
more efficient fuels. This vali­
dated their belief in cleaner 
chemical propellants and, 
increasingly, electric propul­
sion and gave them the confl-

The turning point came 
when Karanam met !Gran 
Kumar, the then chairman of 
ISRO, at his super seniors' 
convocation and showed him 
the test results, graphs and 
photos of their recent project, 
where they had successfully 
ignited the thrwter for the 
very first time. Ki ran Kumar 
was intrigued as this was a 
niche technology that even 
ISRO was exploring, and he 
told them he would be happy 
to help.After further discus­
sions, ISRO decided to place 
an orderforBellatrix'swater­
based thruster.The only catch 
was that they needed to bean 
officiaJlyregisteredcompany 
to accept it. And that's how 
BellatrixAerospacewasfor­
mallybomin2015. 

Bellatrix'sfirstofficewasa 
factory shed in Coimbatore. 
When they later moved to 
Bengaluru, they needed a 
proper R&D setup, so they 
approached the Indian Insti-
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tute of Science(IISc) for incu­
bation. It was a tiny room, 
less than 100 square feet, 
where only four people could 
squeeze in. Bellatrix has now 
grown toover40,000square 
feet across three locations in 
Bengaluru. In FY25, the 
startup's operational revenue 
wascloseto$1millionandfor 
FY26,itiseyeinga4Xgrowth. 
The spacetech startup is also 
targeting profitability within 
thenertthreeyears. 

But the biggest challenge 
in building something for 
space was that there was no 
room for error. "'There's no 
sending someone up to ser­
viceit,sotheproduct has to be 
perfectfromthestart,-hesays. 
Being the first mover, theco­
founders had to equip them­
selves with every capability 
needed to compete on a global 
scale,including design, man­
ufacturing and testing.Cana­
pathycalls it a 'first mover dis­
advantage~ •sack in 2012, we 
were one of the first compa­
nies in the field. Today, there 
areover3oo:hesays. 

Bellatrix is the first com­
pany in India to develophlgh­
performancegreen propulsion 
alternatives and Integrated 
heater-Jesshollowcathodesin 
hall-effect thrusters forcom­
mercial useglobally.Theteam 
has also won two national 
awards, from the President 
and the Prime Minister, for 
indigenising acrucial technol­
ogyforsatellitethatwasprevi­
ously Imported. The firm has 
also expanded to Delaware and 
has partnered withAstroscale 
Japan for its propulsion solu­
tions. Bellatrix Aerospace has 
raised a total fundingof$12.6 
million so far and is backed by 
investorssuchasBASFVenture 
Capital GmbH, Inflexor Ven­
tures, StartupXseed Venture!, 
and Parampara capital. 

A FIRST FOR DOMESTIC MARKET 

BIS notifies standards 
for sunscreen testing 
VIVEAT SUSAN PINTO 
Mumbai, August 31 

THE BUREAU OF Indian Stan­
dards (BIS~ which governssun­
screensintheoountry,hasnoti­
fied sun protection factor (SPF) 
testlngstandards,sourcesinthe 
knowsaid,markingafirstforthe 
domestic beauty and personal 
care{BPC) market. The move is 
significantsincedomesticplay­
ershadbeendemandingastan­
dardisedapproachtoevaluatlng 
SPFforsometimenow. 

Sunscreens are a growing 
category within BPC in India, 
valued at '2,500 crore and 
expanding at the rate of 30-
40% per annum. While legacy 
beauty firms such as Hindustan 
Unilever (HUL), L'Oreal and 
Nivea are among key players in 
themarket,direct-to-consumer 
(D2C) brands such as 
MamaearthandTheDermaCo, 
both from Honasa Consumer, 
Dot & Key,Aqualogica etc have 
been turning up the heat in the 
market overthelastfewyears. 

ThemovetostandardiseSPF 
testing protocols also comes 
after a high-profile showdown 
between HULand HonasaCon­
sumer in April, which had 
broughttotheforegapsinsun­
screenregulation.Thetwocom­
panies had sparred over the 
issue of SPF testing standards, 
dragging each other to court. 
Both of them had subsequently 
settled the matter after legal 
intervention. 

SPFisameasureofhowwell 

LESS SUNBURN 

■ Domestic players had 
been demanding a 
standardised approach to 
evaluating SPF 

■ Sunscreens are valued at 
,2.,500 er in India and 
expanding at 30-40% p.a. 

■ Move comes after a 
high-profile showdown 
between HULand 
Honasa Consumer in April 

a sunscreen will protect skin 
from harmful ultraviolet{UV) 
rays of the sun, which can cause 
sw1burn,damageskin and can 
contrlbutetoskincancer,sector 
expertssaid. 

Fast-moving consumer 
goods (FMCG) companies 
under the Indian Beauty and 
Hygiene Association {IBHA),an 
apexbody,hadbeena.skingfor 
stricter rules when it comes to 
SPF testing to provide a level­
playing field for all brands.In 
the absence of SPF testing pro­
tocols, various approaches 
including in-vivo and in-vitro 

testing to mathematical mod­
elswereusedbybrandsto mea­
sure the efficacy of their prod­
ucts leading to inconsistent 
claims,sourcessaid. 

"While sunscreens In India 
are regulated ascosmeticprod­
uctsundertheDrugs&Cosmet­
icsAct, 1940 and the Cosmetic 
Rules, 2020, with the current 
standard.namely,BIS4707Part 
4 listing permitted UV filters 
and concentration limits, there 
was no standardised approach 
totestingSPFsofar.Thisgaphas 
now been filled,• an industry 
sourcesaid. 

The adoption of SPF testing 
protocols by domestic players 
will also mean that the Indian 
market will be aligned with 
global standards as far as sun­
screensgo,expertssaid. 

Though larger beauty 
firms, some executives said, 
had wekomed the develop­
ment,smaller manufacturers 
have argued that compliance 
levels will shoot up, which 
would bedetrimentaltothem. 
Large manufacturers, on the 
other hand, have argued that 
standardised testing methods 
are needed for SPF to weed out 
misinformation and mislead­
ing claims, which are an indus­
try bane. 

At a broader level, experts 
said, there was need to move to 
performance-based standards 
like in sunscreens versus com­
position-based rules that have 
govemedcosmeticregulationin 
India for decades. 

f14,619 er sought for Census 
HARIKlSHAN SHARMA 
New Delhi, August 31 

THE REGlSTRAR GENERAL.of 
India (RC!) has sought a 
'14,618.95-crore budget to 
conduct the Census 2027, 
which will be the first .. Digital 
Census• and collect data on 
caste,ithasbeenlearnt. 

Earlierthismonth,theRGI, 

which comes under the min­
istryofhomeaffairs(MHA),cir­
culated a note seeking approval 
of the Expenditure Finance 
Committee(EFC.\acentralbody 
undertheFinanceMinistrythat 
appraisesgavernmentschemes 
andprojects.Onceclearedbythe 
EFC, the MHA will move a pro­
posal for the approval of the 
Union Cabinet. 

in conversation with 

P. Vaidyanathan Iyer 
Managing Editor, The Indian Express 

The amount sought is for 
both phases of the Census: the 
houselistingoperation that will 
beconductedfromApriltoSep­
tember 2026, and population 
enumeration that is scheduled 
to begin on March 1, 2027,in 
India,exceptforLadakh,lammu 
& Kashmir,Himachal Prade1h, 
and Uttarakhand, where it will 
be conducted in October 2026. 
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~ SG FINSERVE LIMITED 

SQ ANSEtVE Rtgd. Offlcci: 3T~~~=!~~rg, Dtlhl•110Gt2 
Corponte Offlcr. U-36, Kau1hlmbl, Hur Alland VlharTermlllll, 

Ghalabld, llttlrF'ndtllt-201010,Ttl.: 012MM140 
Wtbllll: -.•gft-.~ tffllll: complllnc.@lgflnNrve.com 

NOTICE Of 31• ANNUAL GENERAL ILEETING ANO 
E-YOJING INFORMATION JO MEMBERS 

Thislslnconlnlallonto01Kearlierc:ommunleatioogtvenonAugust28,2025, -..tiereby 
MembendSG Finserve l.Jniled ("th8Con'18oy")~loformed lhatln ~'MIii 
lhaproYisionsoflheCon-.ienieaAct,2013r Act")andRulaafrllnadtllereunderandthe 

fl:t~~:~:r:~~~~t=!N~~s,~SJ":I 
20201r1dsubsaquentcin,.dlnlssuedlnlhlsreganl,lhalalestbelngCi'ruarNo.09/2024 
dltsd1'/Sepl«rt>et',2024iS!IUedbylhaMnisbydCorptQteAffairs(MCA)andCi't:uar 
No.SEBll1-IOICFO/C~2/P/CIRl'Z0241133 datad'S'O!tm:ler,20241ssuedby1he 
Secuitiesand ExdlangeBoardollndia(SEBIJ,tt wasdecidedtoconvenethe31"Aonual 
GenaralMaetingrAGM")ollheCompanyonTuesday,Septermer23,2025at11:00AM. 
throUlt!VidaoConfarencing("VC1fscility, 'frilJKlrtlhephysicali;nsence of lheMentiers 
alaoomrnonvenue,totransactlhabusinessassetoutlntheNolloeof31.AGM. 
ThepocessolsendingtheNotica cA 31•AGM8'1dAmualReportcAtheCorr.,anyla'1he 
Fl . . ... 

alsoavaUablaonCool)811)'1webslta~.StodlExdlangewebsltes 
~ . ~andonthewebsltecACentralDeposltory 
ServicaaLin~ed("CDSL ")(www.ayotjngndia.com). 
In oompiancewilhlhapu,isions of Seciion 108ollhaActraad wilhlheComparies 
(Management and Admlnimtioo) Rules, 2014, Regustion 44 d lhe SEBI (LOOR) 
Regulatims,Sl<matialStandenl - 21ssuedbythelnstiwlecACorr.,anySeaetariesof 
India and MCA Circulars, !he Membert are provided wilh Iha faeility to cast lhai" votes 
eledrmlcally !trough remota I-Voling (p"" to AGM) and e-Yll\ing (dursJg the AGM) 
terYice&Fluvided byCOSLonsllresokJlions&etforth in lhaNoticacAlhe31stAGM. 
Theremotee-votingshalleommenoeon5aturday,Septentier20,2025(9.00AM.)lnd 
,hall end on Monday, September 22, 2025 (5.00 P.M.). Dumg !hill period. mentiers 
h::ik!ingshareseitharinph)'!lieslla'm«indematerialzedfffln,asonlhaa.rt<fdalei.a. 
Tuesday,Sef:ternber16, 2025 ("Cut-offdate')maycastlheirvoteseledronlcally. 
Thereafter,th8remotee-votingmodu1shallbedieabledbyroSLforvoti1g. 
Allhamamb.iieranflffllldlhat: 
1. Tlte()unsryandlha Special BusinllflllSassatout inlha N~ ceofAGMvril be 

transsefflllhiotqlvotilgbyeledronlcmeaos; 
2. ApenK:flwllol9no1aMerrterasontheool offdate/Jha.Jldtreetlhl9Nolloela' 

infonnationpu-posesonly; 
3. AAypersoo,-..tio sccrulres1hamandbeeomeaeMerrterollheCurptiyafterlhe 

daleoleledrmlcdillpetchcAthe Noticaol31.AGMandhddingshares1SonlheCut­
offdlte, mayobtainlhelogin lDandP~ byfollor,mglhelnetructiOmas 
mentioned in the Notice of the 31 " AGM or sanding a request to 
bolOOl!skftY9009@r,d31i'ldlam However,Whe/shels areadyragisteredwilh CDSL 
forre111011e-\'Ollng,thenhelshecenusahlsA!eraxlstlngUser lDandl)lsswmltoeast 
lheirvate;1r1d 

4, Membersmaynotethat:s)lheremote~ngmodUeshal bedlsabledbylheCDSL 
allerlhelforesaiddate1odtmela'voti1gandonoethevcteonaresolutionlscastby 
the member, the member shall not be allowed to change ~ 9Ub$aqu8rllly; b) the 
mambers'Mtohavecastlheirvatebyremotee-vatingp""tolhaAGMmayelsoattend 
lheAGMbutshalnotbeaotitledtocsst1heirvctellg8in:c)lhefaciityforYdinglhl'Ot9' 
electroricmodashallbemadeawllabkrattheAGM:8'1dd)apnonwhosenamels 
raoordedin1here;ristst'ofmentiers«in1here;ristst'ofbeneficialownanmeioteined 
bylhad~esasonlhacul.ofl'dataonlyshal beentitledtoavalllhefadlityof 
remotl•votilg«votingattheAGM. 

H you have not l'lgislared your e-mail addl'ISS 'Mth lhl Con1)8nyl[P, you may please 
fal owlhabelO'fl' instludionsla'obtainingloglndetailsfDt' e-\'Ollng: 

PhyalwHoldlng Pleesepn:,Menaoess,rydetailslik9Foior.o.,NMl&cAshareholder, 
ffll!UllldoopyrllhaSl8raeertificate(fn:ntaodbacki~ 
scenneda:ipyofP#lcad,satf.ales1edscenneda:ipyofAallla'Cenl 
«1r1yolhardooome01asproctofaddressbyemailtoCompeny: 
cqrden!E@mnlmmorklRTA:~. 

Dlmll.Holdlng PleaseprovidaDamataoowntdetials(CDSL-18diglt beneficierylD 
or NSOL-18 digit a:'ID + CLIO), Name, diant master or a:ipy of 
Coosolidalad Acro.rnt statement, sell ettes1ad seamed copy of 
AalharCenlor&11yolherdooomentas proolcAaddressloCompany: 
IDnPiance@wfiluryemortoRTA:~. 

Sl'rl Jatin Gupta, Prad:lcing Company Sea-elary (Membership No.: FCS 5651 : COP No. 
5231l),ha1beenappoinledasScrutinizerbylheCompenytotcrutinizelhaentira•Y01ng 
~i'lalait'andtransparentmamlt'. 
The restAtcAvotilg wil be daderad 'MIilin 2 WO!ldng dsys from Iha tom:llsion of AGM I.e. 
onor baforlSeii4amber25,2025endresUtssodadatedllongwtththeoonsolidated 
Scrutiniul'sReportvril be plsced on 1heCool)811)', weir.lite (www .. 0Slt'V8.com)end 
COSl.'1webslte~)1r1dslrrutanaouslyC01m1lncatedto1heatodl 
nchanga,'MlerelheCompan)'sshamnllstld. 
Hyouhaveanyq.ier1es«lssuesragardlngallendlngAGM «e-\lollngfromlha&-VOllng 
Systam, you mayreferlhe f raqu1r1UyAekadQ.JISOO't1 ('FAQs") ol a-voting manual 
available at www.avotlnglndla.com, under help section Of write an email lo 
~~k.lYOlrlg@a!slndia.Qlfflcalltollfreeoo. 1800225533. 

F«SGFlnMMUmltecl 

"' RiluNagpal 
Pi.ce: Ghezllbtd CompinySac:rtllry 
Dae: August 31, 2025 M.No: A3&318 

. * v1kramsolar 
'"'"'••«10•11••••••••• 

VIKRAM SOLAR LIMITED 
CIN:Ul8100W82005PlC106448 

R"llbi.te<!Otllce: Blowonder, l l thFloor,IJNtNo-1 102 
789,Mandapu' MllinRcNod,EMt l<Qikau,Town.t,ip 

Kolkata - 700107,WeslBengal,lndla 
Coq,o,1t■ Offlc..:'Tlie~', 8Floor,1885.~MelnRcN,cl, 

KoH<ata-700107West6engal ,n!is 
~ : +913324427299(7399, 

Email: sac,~luarnsolar.com: Websila: www.W<l'amsolal.com 

NOTICEOF20THANNUALGENERALMEETINGT08EHELO 
THROUGHVIDEOCOtlFERENCING/OTHERAUOIOVISUA.LMEANS 

ANO INFORMATIONONEVOT1NG 

NolJce la hereby given lhat the 20th Annusl Genaral Meeting f AGM') o4 
the Company ("AGM")....,. be conducted on Thuraday, September 25, 2025 
1112:00 Noon (1ST) through Video Conference {"VCi/ Other Aud k> Visual 
Meant i0"-VM1 wi1t1out physical presence of the Members at a common 
venue, to trarisact the business as set out in the Notice of the AGM (".i.GM 
Nolicl1 In compliance with lhe applicable proYisOOII ol lhe Companies Acl, 
2013 ("1haAd")andRulesframlldlhenlundaandtheSEBl(l.islingObligations 
and Disclosure Requirements) Aegulationa,2015("UstingReg1,d~read 
wilh General Circular No 14/2020 dated April 8, 2020, General Circular No 
20/2020dal8dMay5,2020andsubsequentciro.llarsissuedbylnlt'OSregard. 
Ministry ol Corl)Ofilte Affai rs ("MCA' ) in this regard and Circu1a1 No 
SEBl/HO/CFOJCFOPo0-2/P/CIR/2024/133 dated October 3, 2024, and al 
olhefapplicablecirC\/larslS$tllldbySecuritiesandExchangeBoardollndia 
("SEBl")lnthis regard (collectivety rell!fTedlS•MCAand SEBICirrulars1, 
In compliance with the , roresald Circulars. the AGM NotJce along with the 
Annual Reporl tor F,Y. 2024-25w\ll besenl only through aloctronicmode to 
thosa members whoS8 email addresses llffl registered with lhe Company / 
Depositories/ Ragis!rar and Trans!8f Agent ("RTA1. Funhef, i-1 accordance 
withtheRegutatlon36(1)(b)ollhell$tlngRegulations,a~8fprovldinga 
weblinltand OR Godetoraocessing the A.GM Noticland theA.nnual Report 
wil l be saot 10 those Members who have not registe<ed their e-mail address. 
Themambersmay notethatlheA.GM Noliceand NVlual Repor1will also be 
avai lable on the website of tha Company I.a. _ _ vlkramsolar.com and 
websitesoftheStockExthangesi.e.BSEL.mledandNationalSIOCkExchange 
of India Llmltad at www.bHlndla.com and www.nHlndla.com 
respectively and on the webs~e o! RTA. of the Company, i.e .• MUFG lntima 
India Private Um~ed at http,://lnstavote.llnklntlme.co.ln. However. the 
Members who wish to obtain hard copy ol A.GM Notice and Iha A.nnu.al 
Report can request the same by sending an e-mai l to the Company at 
ucretarial@vlkram1olar.com. 
Members can attend and participate In the AGM through VC/OA.VM lacitily 
only. ThehstructlonslorjoiqtheA.GM throughVC/OAVMwill bepro-lded 
In the A.GM Notic:e.Onlythe M&!Tt)ersattunding the A.GM IIYough VC/ OAVM 
lhellbecountadforlheptJrposaol 1aclloninglhequorumundarsaction 103 
of the Ad. 
The Company will be providing remote &-voting facility to all the Members 
tocast theirYotesonaHresolutionssetoutinlheA.GM Notice.A.ddii;onatly. 
lheCompanyisprow:linglhefacilityofvotingthrough a-VOling systom doring 
lheAGM ("a-VOiing'). Members who have no! reglst&l'ed their •mlll lddress 
wil l haveanoppor\lJnitytocasttheir VOleoo therasolulionsesselouti-llhB 
A.GM Notice through remote a-VOiing and e-1/0tlng. Accordingly, a oetaHed 
procedvre(a)lorremotee-VO!ingandl-YO!ingand(b)lorpanicipatinglnthe 
A.GM th,ough VC /OAVM, tor Members holding shares in demat&rialized I 
physical mode, v.iff be provided i-1 the AGM Notica . 
Mambers ararequested toregistar/Update thei, e-mailadlkasseswel l as 
ln~mata changes, if ariy, In their name, postal adctress, telephone/mobile 
number, bank aCCO<Jnt details, Permanent Account Number, Nominations 
etc.lo theirQepositoryParticipantsincase thesharesarerieldbythemin 
demalerializedformandincaselhesharesareheldbythemi-lphysicalform 
lo RTA ollheCompanyi-1 presa1bed FomilSR-1 andotherpn!SCribedlorms. 
Members are 1eque,1ed to carefully ,eed all the notes set out In the A.GM 
Notice and In particuar, nstructions for attending theAGM ltY-OughVCIOAVM, 
manner for casting vote th1ough 1emot1 •V01Jnol •voting during AGM. 
The A.GM Notice will be sent lo Iha M8friMn i-laccordancewilh the applicable 
lawsto thelrreglsterede-malladdresslnduecourse. 

For vtkramSollrUmlted ... 
SudlptaBhowal 

Company Secretary & Comptiance Officef 
Marnbersrilp No-F5303 
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Website. homefirst1nd1a.com 
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NOTICE TO THE SHAREHOLDERS OF 
LIBERTY SHOES LIMITED 

A) ANNUAi. GENEflAL MEEffiG 
NOTICE is hereby given that pursuant to the applicable provisions of Cal1mies Act, 2013, read with General Circular No.14;2020 
dated B" .Apil 2020, General Circular No.17/2020 dated 13" Pf)ril, 2020, General Circular No.20/2020 dated '1' May 2020, 
General Circul:r No. 02/2021 dated 13th JcnJary 2021, General Circular No.19/2021 dated 8" December, 2021 , General Circul:r 
No.21/2021 dated 14" □ecenm. 2021, General Circular No.02/2022 dated '1' May, 2022 General Circul:r No.lQ/2022 dated 
28• December, 2022, 09/'2023 dated 25th SeJjember 2023, and 09/2024 dated 19th Septellm 2024, respectively and other applicable 
Circular.; issued by Ministry of Caporale Affair.; (MCA), GO'v1;!f1TTlelll of India and SEBI, the Board of Director.; decided to CtllVefH! the 
391h l'rnual Geno,J Meelng (391h AGM) olthe ComJ>lllYOO Wednesday, Se~011ber 24, 2025~ 11:00 ~M. ~rough VC,OA\t.l lacilrty, 
without the Jtiysic:al presence of the Member.; at a cornmoo verue. 
In Call)liance 'M1h the prrNisions of SEBI and MCA Circulars, The Company has sent the Notice of 3001 AGM aloog with ftmual Report ftr 
the FlRJ1cial year ended 31st Marth, 2025 oo Satwday, 30th August 2025 electrooically only to those member.; 'Mio hcNe registered their 
email IDs with the CompanyJl)eposttory P.!rticip:ms or the Company's Registrar 111d Share Transler Agent on Friday 22nd August 2025 ftr 
attending and pirticipa!ing in the 39th AGM through VC/OAVM facility including e-voting oo the IJJsiness set rut in the NOOce of 39:h AGM 
of the Cornpcr1y {AGM NOOce). Further, in canpliance to Regulation 36 (1) (b) ~ the Listing Regulations as amended by SEBI (Listing 
Cllllgatloosand □lsclosureRequirements) {Third Amendment) Regulatloos,2024,dated 131h □eceniler, 2024,a lettercarrledtheweb-llli 
including the e,qict path. where complete details of the Anrual Repal 2024-25 and the mice of 39th fmual General Meeting, is sent a, 
Riday. 29111 AugLJS\ 2025 IO those shareholders whose email IDs., n01 regiS1ered IWh the Company I ITTA and Deposiloy Participam(s). 
Members r.an join and pirticipate in the 39111 AGM tllough VC'OAVM facility only. Member.; pirticipating through the VC-OAVM 
facility shall be counted for the purpose of red«:Nling the quonm under Sectioo 103 of the Companies Ad, 2013. 
Notice of the 39th AGM and Mfll21 report for the Flrmcial "/f!'/1 2024-25 are also ITDde available on the website of lhe Company Le., 
www.liberlymes.com, the website of Cornpanys P.egis1rar and Slare Transfer Agent Mis MUFG lntime India Private Limtted 
instavcie.liriintime.co.in and also webstte of BSE Limtted www.bseindia.com nl Kltional Stock Exdlange of m!ia Limtted 
www.nseindia.com. 
B) Boot( CI.OSIIU: 
Notice is flrlher given that pursmnl to Section 91 of the Companies Act. 2013 (Act) read v.ith Rule 10 of the Companies M1fli:lgement and 
Administratioo) Rules, 2014 (Rules) as amended from time to ~me .m Regulation 42 of SEBI (Listing Ctlligatioos and Discloslfe 
Requirements) ~lalions, 2015, the Register of Member.; nl Share Transfer Books of the Cornpany will remain closed from 
Thur,oay. 18'11 Seprerroer 2025 IO Wednesday. 24th SefMember. 2025 (Both days inclusve) lathe ptJpOSe ol 39111 AGM. 
C) E-VOffiG 
Notice is iurtht'f giwn pi.rsuant to the applicable provisions of COnl)anies Act, 2013, MCA Circulars, SEBI Circular and Secretarial 
Standards on General Mef!ings (SS-2) issued by the Institute of CtlJlliJlY ~es of India, the~ is providing remote 
e-voting (prior to AGM) and e-vding (during the AGM) faci lity to all its Members holding staes either in Jtiysical or in dematerialized 
loon as a, the OJI-off date i.e. Wednesday, 17th September, 2025, to cast their VCKeS on all the resolutioos sel rut in the Notice of 
3001 AGM. The details 111d lnstructioos to attend, vote and view the proceedings of the 39th AGM will be prrNided in the AGM Notice. 
The remote e-voting period will commence frm1 &mday, 21st September 2025 (9:00 AM 1ST) and ends oo Tuesday, 23rd September 2025 
(5:00 PM 1ST) The rem~e e-voting module shall be disabled by MUFG lntime India Private Limtted fore-voting thereafter. The Merrbers rd 
casting their wte oo the resolutions tlml!tl remote e-voting may ooly cast their wte during the 39th AGM lhrough e-voting lacility 'Mlidl 
~II be rmde avallable by the COf1'l)an)' ln canpll:rice with the MCA Circulars and SEBI Circular. 
Members holding shares in physical loon 'Mio have not registered their e-mail address with the Cornpany, r.an register their 
e-mail address lor receiJj of NOOce ~ 39th AGM, AAnual Report and login details lor attending, pirticipa!ing in the 39th AGM 
thrrugh VC/OAVM facility including e-voting by sending a retlJesl in v.riting to Companys Registrar and Share Transfer Agent (RfA) 
Mis MUFG lntime India Private limited at delhi@in.mpms.mufg.com DI to the Ccmpany at investorr.are@libertyshoes.com mentioning 
the name, folio number, no. of shares held cnd complete~ address aloog with self attested copy of the PAN Ord end self attested copy 
of any doa.ment (such as AarJhar Card, cliving license, Election Identity Card, Passport etc.) in suppal of the address of lhe Member ftr 
registra!ioo of lheir e-mail address. Member.; holding shares in dernat form me e-mail adciesses are no'. registered, are requested to 
register their e-mail adciess Ill receipt of Notice of 39th AGM, Nmual Report and login details tor attending and participating in the 
39:h AGM through VC / OAVM lacility including e-voting with their DP only, as per the JJOCe5S alMsed by their De The registered 
e-mailaddresswiUalsobeusedforsendi01Jfutt.re can1T11J1icatioos. 
MJ persm, Yl11o acquire staes and becane Member of the COlll)anY after the date m electronic dispatch ~ Notice of 39th AGM and 
holding mes as on the cut-<if date i.e. Wednesday, 17th ~ber, 2025, may ootain the Login ID and P.mwtlll by following 
the instructions as mentioned in the Notice of 39th AGM or sending a request at delhi@in.mi:ms.llllfg.coo tr to the Ccmpany at 
investorcare@libertyshoes.com. 
In case the Shareholders have any query or issue regarding e-voting, they Cell Contact Mr. Poajeev P.anj:r1, 1$. vice President, MUFG hlime 
India Pvt. Lid at e-mail id enotices@in.ffll)TIS.rrufg.com a caJI oo Tel:- 022-49186000 
The above infoonalioo is being issued for the information and benefit of al l the Ment>er.; of the Company and is in CDflllliance with the 
MCA Circular.; and SEBI Cirrular. 

Place:Gurugram, Haryana 
Dated: Saturday 3oth August 2025 

ByOrderoftheBoard 
For liberty Shoes Ltd. 

Sci/-

CS Munlsh Kakra 
CFO & Company Secretary 
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