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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF MARUTI & ORNET INFRABUILD LLP

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Maruti & Ornet Infrabuild LLP (“Maruti”),
which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity for the year ended on that date and
notes to the financial statements including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”} in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (*Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Maruti as at March 31, 2026, the loss and total comprehensive income and changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Maruti in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Maruti’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
nents or our knowledge obtained in the audit or otherwise appears to be materially misstated.

the work we have performed, we conclude that there is a material misstatement of this other
, We are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Maruti's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Maruti in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Maruti and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, impiementation and maintenance of
adequate internal financial controis, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Maruti’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Maruti or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Maruti's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Maruti has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

_s—conelude on the appropriateness of management’s use of the going concern basis of accounting and,

/- 2—baséd-an the audit evidence obtained, whether a material uncertainty exists related to events or
,,-‘Mcondmfaﬁ? that may cast significant doubt on the Maruti’s ability to continue as a going concern. If
18(3%
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadeguate, to
modify our opinion. Our conciusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Maruti to cease to continue as
a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financia! statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report uniess law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. This report does not contain a statement on the matters specified by the Companies (Auditor’s
Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, since in our opinion and according to the information and
explanations given to us, the said Order is not applicable to the Maruti.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Maruti so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income and
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account.

our opinion, the aforesaid financial statements comply with the Ind AS specified under
Aselton 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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e) This report does not contain a statement with respect to the adequacy of the internal financial
controls over financial reporting of the Maruti and the operating effectiveness of such controls,
since as per notification no. G.S.R. 583 (E) Dt. 13th June, 2017 the same is not applicable.

f) With respect to the other matters to be inciuded in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Maruti has does not have any pending litigation which would affect its financial position;

ii.  The Maruti did not have any long term contracts including derivatives contracts for which there
were any material foreseeable losses;

For Sorab §. Engineer & Co.
Chartered Accountants
Firm’s Registration No. 110417W L
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CA. Chokshi Shreyas B.
Partner

Membership No.100892
UDIN: 26100892QTRUFF7967

Ahmedabad
May 06, 2026




Maruti and Ornet Infrabuild LLP
Balance Sheet as at March 31, 2026

Rs. Thousand

As at As at

Particulars Notes
o March 31, 2026 March 31, 2025
ASSETS
I. Non-current assets 3 -
II.Current assets
(2) Inventories 7 65,755.96 65,795.96
(b) Financial assets
(i) Cash and cash equivalents 5 523.15 47.12
{c) Current tax assets (Net) 8 3,651.83 1,160.56
(d) Other current assets 6 34.72 114.06
Total current assets 70,005.66 67,117.70
Total Assets 70,005.66 67,117.70
EQUITY AND LIABILITIES
Equity
Partner's capitai 9 47,090.16 44,210.37
Total equity 47,096.16 44,210.37
LIABILITIES
II.Current liabilities
(a) Financial liabilities
(i) Borrowings 10 {a) 22,864.93 22,864.93
(ii) Trade payables 10 (b)
a) Total outstanding dues of micro enterprises and small | L
enterprises _ . )
b) Total_ outstanding dues of gredltors other than micro 41.02 42.40
enterprises and small enterprises
{b) Other current liabilities 11 9.55 =
Total current liabilities 22,915.50 22,907.33
Total Equity and Liabilities 70,005.66 67,117.70

See accompanying notes forming part of the Financial Statements

As per our report of even date
For Sorab S. Engineer & Co.
Chartered Accountants

Firm Registration No. 110417W

oL (A
CA. Chokshi Shreyas B.

Partner

Membership No. 100892

Place : Ahmedabad

Date: May 06, 2026

For and on behalf of the board of directors of
Maruti and Ornet Infrabuild LLP

vl e

VINIT M. SHAH JAGDISH G. DALAL
Designated Partner Designated Partner
DIN:08719037 DIN:00009785

Place : Ahmedabad Place : Ahmedabad
Date: May 06, 2026  Date: May 06, 2026



Maruti and Ornet Infrabuild LLP
Statement of Profit and Loss for the year ended March 31, 2026

Rs. Thousand
. Notes Year ended Year ended

Rarticulars March 31, 2026 March 31, 2025
I. Income _—
Revenue from QOperations
Sale of Service 12 27,046.36 11,605.67
Revenue from Operations 27,046.36 11,605.67
Other income (Net) 13 = 155.77
Total income (I) 27,046.36 11,761.44
II. Expenses
Service Expense 14 26,555.72 11,396.74
Changes in Inventories 15 = -
Other expenses 16 54.05 53.40
Total expenses (II) 26,609.77 11,450.14
III. Profit before exceptional items and tax (I-IT) 436.59 311.30
IV. Exceptional items o S
V. Profit before tax (III-IV) 436.59 311.30
VI. Tax expense
Current Tax 132.25 G
Short Provision of Taxation of Earlier Years 81.12 -
VII. Profit for the year (V-VI) 223.22 311.30
See accompanying notes forming part of the Financial Statements
As per our report of even date
For Sorab S. Engineer & Co. For and on behalf of the board of directors of
Chartered Accountants Maruti and Ornet Infrabuild LLP
Firm Registration NJ 110417W
CA. Chokshi Shreyas B. VINIT M. SHAH JAGDISH G. DALAL
Partner Designated Partner  Designated Partner
Membership No. 100892 DiIN:08719037 DIN:00009785

Place : Ahmedabad  Place : Ahmedabad
Date: May 08, 2026 Date: May 06, 2026

Place : Ahmedabad
Date: May 06, 2026




Maruti and Ornet Infrabuild LLP

Statement of Changes in Equity

A. Partners' capital

Rs. Thousand

Particulars Note 9

As at April 01, 2024 43,672.29
(Paid) / Received during the year 226.78
Profit for the year 311.30
As at March 31, 2025 44,210.37
{Paid) / Received during the year 2,656.57
Profit for the year 223.22
As at March 31, 2026 47,090.16

As per our report of even date
For Sorab S. Engineer & Co.
Chartered Accountants

Firm Reglstratlo?o 110417W

CA. choksm Shreyas B.
Partner

Membership No. 100892
Place : Ahmedabad

Date: May 06, 2026

For and on behalf of the board of directors of

Maruti and Ornet Infrabuild LLP

wrtAM

VINIT M. SHAH
Designated Partner
DIN:08719037
Place : Ahmedabad
Date: May 06, 2026

JAGDISH G. DALAL
Designated Partner
DIN:00009785

Place : Ahmedabad
Date: May 06, 2026




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE PERIOD
ENDED MARCH 31, 2026

1.

Corporate Information

Maruti & Ornet Infrabuild LLP (LLPIN - AAC-3603) was incorporated on 10" April, 2014 as a
Limited Liability Partnership ("LLP").

The financial statements were approved by Board of Directors in the meeting held on May 06,
2026.

Statement of Compliance and Basis of Preparation

2.1 Compliance with ind AS

The financial statements have been prepared in accordance with Indian Accounting Standards
(“*Ind AS™) as issued under the companies {Indian Accounting Standards) Rule, 2015.

The financial statements have been prepared on a historical cost basis, except for the
followings:

e Certain financial assets and liabilities measured at fair value (refer accounting
policy regarding financial instruments);
s  Value in Use

In addition, the carrying value of recognised assets and liabilities designated as hedged items
in fair value hedges that would otherwise be carried at amortised cost are adjusted to record
change in the fair values attributable to the risk that are being hedged in effective hedge
relationship. The Financial statements are presented in INR and all values are rounded to the
nearest rupee, except when otherwise indicated.

2.2 Historical Cost Convention

The financials statement have been prepared on a historical cost basis, except for the
followings:

» Certain financial assets and liabilities measured at fair value (refer accounting
policy regarding financial instruments);

+ Defined benefit plans - plan assets measured at fair value;

s Value in Use

2.3 Rounding of Amounts

The financials statement are prepared in Indian Rupees (INR), which is also in LLP’s functional
currency. All values are rounded to the nearest Thousands, except when otherwise indicated.

Summary of Significant Accounting Policies

The following are the significant accounting policies applied by the LLP in preparing its
Financial Statements:



3.1.Current versus non-current classification

The LLP presents assets and liabilities in the Balance Sheet based on current/non-current
classification.

An asset is current when it is:
o Expected to be realised or intended to be sold or consumed in the normal operating
cycle;
+ Heid primarily for the purpose of trading;
+ Expected to be realised within twelve months after the reporting period; or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:
+ [tis expected to be settled in the normal operating cycle;
e It is held primarily for the purpose of trading;
e It is due to be settled within twelve months after the reporting period; or
» There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The LLP classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating cycle

Operating cycle of the LLP is the time between the acquisition of assets for processing and
their realisation in cash or cash equivaients. As the LLP’s normal operating cycle is not
clearly identifiable, it is assumed to be twelve months.

3.2.Foreign currencies

The LLP’s financial statements are presented in INR, which is also the LLP’s functional
currency.

3.3.Fair value measurement

The LLP measures financial instruments such at fair value at the end of each reporting
period,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in

an orderly transaction between market participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer
. the liability takes place either:

In the principal market for the asset or liability Or
In the absence of a principal market, in the most advantageous market for the asset
or liability.




The principal or the most advantageous market must be accessible by the LLP.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The LLP uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclesed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest leve! input that is significant to the fair value measurement as a whole:

+ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

¢« Level 2 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable.

¢ Level 3 — Valuation technigues for which the lowest level input that is significant to
the fair value measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the LLP determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation {(based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The LLP’s management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and for non-recurring measurement, such as
asset held for sale,

External valuers are involved for valuation of significant assets, such as properties.
Involvement of external valuers is decided upon annually by the management after
discussion with and approval by the LLP’s Audit Committee. Selection criteria include market
knowledge, reputation, independence and whether professional standards are maintained.
Management decides, after discussions with the LLP’s external valuers, which vaiuation
techniques and inputs to use for each case.

At each reporting date, management analyses the movements in the values of assets and

liabilities which are required to be re-measured or re-assessed as per the LLP’s accounting

policies. For this analysis, management verifies the major inputs applied in the latest
_——__ valuation by agreeing the information in the valuation computation to contracts and other
o e Nrelevant documents.




Management, in conjunction with the LLP’s external valuers, also compares the change in
the fair value of each asset and liability with relevant external sources to determine whether
the change is reasonable on yearly basis.

For the purpose of fair value disclosures, the LLP has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures
are given in the relevant notes
* Significant accounting judgements, estimates and assumptions
¢ Quantitative disclosures of fair value measurement hierarchy
o Property, plant and equipment & Intangible assets measured at fair value on the date
of transition
e Financial instruments (including those carried at amortised cost)

3.4.Inventories
Land held for sale is valued at lower of cost and net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.

3.5.Impairment of non-financial assets

The LLP assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the LLP estimates the asset’s recoverable amount. An asset’s recoverable amount
is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs to sell and
its value in use. It is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets of the Company. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs to
sell, recent market transactions are taken into account, if available. If no such transactions
can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries or
other available fair value indicators.

The LLP bases its impairment calculation on detailed budgets and forecasts which are

prepared separately for each of the LLP's CGU to which the individual assets are allocated.

These budgets and forecast calculations are generally covering a period of five years. For

longer periods, a long-term growth rate is calculated and applied to project future cash flows
o, after the fifth year.

A

\
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__I}npairment losses, including impairment on inventories, are recognised in the Statement of
@]’ofit and Loss in those expense categories consistent with the function of the impaired
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asset, except for a property previously revalued where the revaluation was taken to other
comprehensive income. In this case, the impairment is also recognised in other
comprehensive income up to the amount of any previous revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to whether
there is any indication that previously recognised impairment losses may no longer exist or
may have decreased. If such indication exists, the LLP estimates the asset’s or CGU’s
recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change In the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount
of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised
for the asset in prior years. Such reversal is recognised in the Statement of Profit and Loss
uniess the asset is carried at a revalued amount, in which case the reversal is treated as a
revaluation increase,

Intangible assets with indefinite useful lives are tested for impairment annually either
individually or at the CGU level, as appropriate and when circumstances indicate that the
carrying value may be impaired.

3.6.Revenue Recognition

The LLP derives revenues primarily from sale of service and traded goods and related
services. Revenue from contracts with customers is recognised when control of the goods
or services are transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services. The
Company has generally conciuded that it is the principal in its revenue arrangements, except
for the agency services below, because it typically controls the goods or services before
transferring them to the customer,

a) Rendering of services

Revenue from services are recognised based on the services rendered in accordance with
the terms of contacts on the basis of work performed.

b) Interest income

For all financial instruments measured at amortised cost and interest-bearing financial
assets classified as fair value through other comprehensive income, interest income is
recorded using the effective interest rate (EIR). The EIR is the rate that exactly discounts
the estimated future cash receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the net carrying amount of the financial asset. When
calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest
income is included in other income in the statement of profit or loss.

“116/,:3.7.Financial instruments - initial recognition and subsequent measurement

-G.NO.\ WA financial instrument is any contract that gives rise to a financial asset of one entity and a
e .-r‘o_;',ﬁnancial liability or equity instrument of another entity.




a) Financial assets
(i) Initial recognition and measurement of financial assets
All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial assets.

Purchases or sales of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the date that the Company commits
to purchase or sell the asset.

(ii)Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in four
categories:
e Financial assets at amortised cost
» Financial assets at fair value through other comprehensive income (FVTOCI)
e Financial assets at fair value through profit or loss (FVTPL)
e Equity instruments measured at fair value through other comprehensive
income (FVTOCI)

» Financial assets at amortised cost:
A financial asset is measured at amortised cost if:
- the financial asset is held within a business model whose objective is to
hold financial assets in order to collect contractual cash flows, and
- the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the LLP. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the profit or loss.
The losses arising from impairment are recognised in the profit or loss. This
category generally applies to trade and other receivables.

« Financial assets at fair value through other comprehensive income

A financial asset is measured at fair value through other comprehensive income
if:

- the financial asset is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial
assets, and

- the contractual terms of the financia! asset give rise on specified dates to
cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

Financial assets included within the FVTOCI category are measured initially as well
&/ as at each reporting date at fair value. Fair value movements are recognized in




the other comprehensive income (OCI). However, the Company recognizes
interest income, impairment losses & reversals and foreign exchange gain or loss
in the P&L. On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to P&L. Interest earned whilst
holding FVTOCI financial asset is reported as interest income using the EIR
method.

Financial assets at fair value through profit or loss

FVTPL is a residual category for financial assets. Any financial asset, which does
not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL.

In addition, the LLP may elect to designate a financial asset, which otherwise
meets amortized cost or fair value through other comprehensive income criteria,
as at fair value through profit or loss. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch’). The LLP has not designated any debt
instrument as at FVTPL.

After initial measurement, such financial assets are subsequently measured at fair
value with all changes recognised in Statement of profit and loss.

(iii) Derecognition of financial assets

A financial asset is derecognised when:

the contractual rights to the cash flows from the financial asset expire, or

The LLP has transferred its contractual rights to receive cash flows from the asset
or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and either
(a) the LLP has transferred substantially ail the risks and rewards of the asset,
or

(b) the LLP has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the LLP has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the LLP continues to recognise the transferred asset to the extent of the
LLP's continuing involvement. In that case, the LLP also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the LLP has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset
is measured at the [ower of the original carrying amount of the asset and the

maximum amount of consideration that the LLP could be required to repay.

iv) Reclassification of financial assets



The LLP determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial assets
which are equity instruments and financial liabilities. For financial assets which are
debt instruments, a reclassification is made only if there is & change in the business
model for managing those assets. Changes to the business model are expected to be
infrequent. The LLP’s senior management determines change in the business model
as a result of external or internal changes which are significant to the LLP’s
operations. Such changes are evident to external parties. A change in the business
model occurs when the LLP either begins or ceases to perform an activity that is
significant to its operations. If the LLP reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting period following the change in business model. The
LLP does not restate any previously recognised gains, losses (including impairment
gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:

Original Revised Accounting Treatment
Classification Classification
Amortized Cost | FVTPL Fair value is measure at reclassification date.

Difference between previous amortized cost
and fair value is recognized in P&L.

FVTPL | Amortized Cost | Fair value at reclassification date becomes its
new gross carrying amount. EIR is calculated
4 based on the new gross carrying amount.

Amortized Cost | FVTOCI Fair value is measured at reclassification date.
Difference between previous amortized cost
and fair value is recognized in OCI. No Change
= in EIR due to reclassification.

FVTOCI Amortized Cost | Fair value at reclassification date becomes its
new amortized cost carrying amount.
However, cumulative gain or loss in OCI is
adjusted against fair value. Consequently, the
asset is measured as if it had always been
measured at amortized cost.

FVTPL FVTOCI Fair value at reclassification date becomes its
new carrying amount. No other adjustment is
required.

FVTOCI FVTPL Assets continue to be measured at fair value.

Cumulative gain or loss previously recognized
in OCI is reclassified to P&L at the

reclassification date.

(v)Impairment of financial assets

In accordance with Ind-AS 109, the LLP applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets
and credit risk exposure:

e Financial assets that are debt instruments, and are measured at amortised
cost e.g., loans, debt securities, deposits, trade receivables and bank balance

« Financial assets that are debt instruments and are measured as at FVTOCI

s |Lease receivable under Ind As 7



» Trade receivables or any contractual right to receive cash or another financial
asset that result from transactions that are within the scope of Ind AS 11 and
Ind AS 18

« Loan commitments which are not measured as at FVTPL

» Financial guarantee contracts which are not measured as at FVTPL

The LLP follows ‘simplified approach’ for recognition of impairment loss allowance on:

e Trade receivables or contract assets resulting from transactions within the

scope of Ind AS 11 and Ind AS 18, if they do not contain a significant financing
component

e Trade receivables or contract assets resulting from transactions within the
scope of Ind AS 11 and Ind AS 18 that contain a significant financing
component, if the LLP applies practical expedient to ignore separation of time
value of money, and

¢ All lease receivable resulting from transaction within the scope of Ind AS 17

The application of simplified approach does not require the LLP to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
LLP determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL
is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events
over the expected life of a financial instrument. The 12-month ECL is a portion of the
lifetime ECL which results from default events on a financial instrument that are
possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the LLP in
accordance with the contract and all the cash flows that the LLP expects to receive
(i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash
flows, an entity is required to consider:
¢ All contractual terms of the financial instrument (including prepayment,
extension, call and similar options) over the expected life of the financial
instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the LLP is required to use the
remaining contractual term of the financial instrument
= ¢ Cash flows from the sale of collateral held or other credit enhancements that
e are integral to the contractual terms

;] ECL impairment loss allowance (or reversal) recognized during the period is
)/ recognized as income/ expense in the statement of profit and loss (P&L). This amount




is reflected in a separate line under the head “Other expenses” in the P&L. The
balance sheet presentation for various financial instruments is described below:

o Financial assets measured as at amortised cost, contract assets and RQU
Assets: ECL is presented as an allowance, i.e. as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the
net carrying amount. Until the asset meets write-off criteria, the LLP does not
reduce impairment allowance from the gross carrying amount.

e Loan commitments and financial guarantee contracts: ECL is presented as a
provision in the balance sheet, i.e. as a liability.

« Debt instruments measured at FVTOCI: Since financial assets are already
reflected at fair value, impairment allowance is not further reduced from its
value, Rather, ECL amount is presented as ‘accumulated impairment amount’
in the OCI.

For assessing increase in credit risk and impairment loss, the LLP combines financial
instruments on the basis of shared credit risk characteristics with the objective of
facilitating an analysis that is designed to enable significant increases in credit risk
to be identified on a timely basis.

The LLP does not have any purchased or criginated credit-impaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/ origination.

b) Financial Liabilities

(i) Initial recognition and measurement of financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value minus, in the case of
financial liabilities not recorded at fair value through profit or loss, transaction costs
that are attributable to the issue of the financial liabilities.

The LLP’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial
instruments.

(ii) Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described
below:

e Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held
for trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the LLP that are not
designated as hedging instruments in hedge relationships as defined by Ind-AS 109.
Gains or losses on liabilities held for trading are recognised in the profit or [oss.

Financial liabilities designated upon initial recognition at fair value through profit or
loss are designated at the initial date of recognition, and only if the criteria in Ind-



AS 109 are satisfied, For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risks are recognized in OCI. These gains/
losses are not subsequently transferred to P&L. However, the LLP may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability
are recognised in the statement of profit or loss. The Company has not designated
any financial liability as at fair value through profit and loss.

Loans and Borrowings

This is the category most relevant to the LLP. After initial recognition, interest-
bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking inte account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR., The EIR
amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to borrowings.

(iii) Derecognition of financial liabilities

A financial liability (or a part of a financial liability) is derecognised from its balance
sheet when, and only when, it is extinguished i.e. when the obligation specified in
the contract is discharged or cancelled or expired.

When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amcunis and there is an intention to settle on a net hasis, to realise the assets and
settle the liabilities simultaneously.

3.8.Cash and cash equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with a maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the LLP’s cash management.

3.9.Taxes

Tax expense comprises of current income tax and deferred tax.



Current income tax

Current income tax assets and liabilities are measured at the amount expecied to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting
date.

Current income tax relating to items recognised outside Statement of profit and loss is
recognised outside Statement of profit and loss. Current income tax are recognised in
correlation to the underlying transaction either in other comprehensive income or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
at the reporting date.

Deferred tax liabilitias are recognised for all taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss;

s In respect of taxable temporary differences associated with investments in subsidiaries
and interests in joint arrangements, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future,

Deferred tax assets are recognised for alt deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised
to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised, except:

e When the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss;

¢ In respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint arrangements, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the
temporary differences can be utilised.

" '.".-,"""'The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
'tm the extent that it is no longer probable that sufficient taxable profit will be available to
\'jaI,l,bw all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets



are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realised or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside Statement of profit and loss is recognised
outside Statement of profit and loss. Deferred tax items are recognised in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred taxes relate to
the same taxable entity and the same taxation authority.

3.10.Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. When the LLP expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit or loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

4. Significant accounting Judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future period.

4.1 Estimates and assumption

The key assumption concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year, are described below. The LLP

based its assumptions and estimates on parameters available when the financial statements

were prepaid. Existing circumstances and assumptions about future developments, however,
oo may change due to market changes or circumstances arising that are beyond the control of
';""\th‘e LLP. Such changes are reflected in the assumption when they occur.




Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions relating to these factors could affect the
reported fair value of financial instruments. See Note 36 for further disclosures.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value
in use. The fair value less costs of disposal caiculation is based on available data from binding
sales transactions, conducted at arm’s length, for similar assets or observable market prices
less incremental costs for disposing of the asset. The value in use calculation is based on a
DCF model. The cash flows are derived from the budget for the next five years and do not
include restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset's performance of the CGU being tested. The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used for extrapotation purposes.




Maruti and Ornet Infrabuild LLP
Notes to Financial Statements

Note 5 : Financial assets

Cash and cash equivalent

Rs. Thousand

Particulars

As at
March 31, 2026

As at
March 31, 2025

Balance with Bank

Current accounts 523.15 47.12
Total cash and cash equivalents 523.15 47.12
Financial Assets by category
Rs. Thousand
Particulars FVTPL FVOCI Amortised Cost

March 31, 2026

Cash & Bank balance - - 523.15

Total Financial Assels - - 523.15

March 31, 2025

Cash & Bank balance - 47.12
- - 47.12

Total Financial Assets

For Financial instruments risk management objectives and policies, refer Note 23.
Fair value disclosure for financial assets and liabilities are in Note 21 and fair value hierarchy disclosures are in Note 22,

Note 6 : Other current assets

Rs. Thousand

Particulars

As at
March 31, 2026

As at
March 31, 2025

{Unsecured, considered good unless otherwise stated)

Non-current

-

Current
Balance with Government Authorities {Refer Note 1 below) 34.72 114.06
34.72 114.06
Total 34.72 114.06

1. Balance with Government Authorities consist of input credit availed

Note 7 : Inventories (At lower of cost and net realisable value)

Rs. Thousand

e March 31, 2026 Maich 31, 2025
Land Held as Stock-in-trade (Refer Note 17} 65,795.96 65,795.96
Total 65,795.96 65,795.96
Note 8 : Current Tax Assets {Net)

Rs. Thousand
TS MarchAg::l,tZOZG Mgrc:saif 2025
Tax Paid in Advance {Net of Provision) 3,651.83 1,160.56
Jotal 3,651.83 1,160.56

. -\‘HH".,

S




Maruti and Ornet Infrabuild LLP
Notes to Financial Statements

Note 9 : Partners' capital

Rs. Thousand

Particulars As at March 31, 2026 As at March 31, 2025
Partners’ Capital 47,090.16 44.210.37
Total 47,090.16 44,210.37

9.1 Partner's Fixed Contribution

As at March 31, 2026 As at March 31, 2025
Partners' Fixed Contribution Amount in Rs. Amount in Rs.
Ratio% (thousands) Ratin% (thousands)
Arvind Limited 99% 9,200.00 99% 9,900.00
Arvind Sports Fashion Private Limited 1% 100.00 1% 100.00
Total 100% 10,000.00 100% 10,000.00

9.2 Partner’s Current Contribution

Rs. Thousand

Name of the Partner

! o : Arvind Sports
RagmaersfureatCanteibgtion Arvind Limited Fashion Private Total
Limited
As at April 01, 2024 36,738.66 (3,066.37) 33,672.29
Profit for the year 308.19 03.1% 311.30
(Paid) / Received during the year 226.78 - 226.78
As at March 31, 2025 37,273.63 (3,063.26) 34,210.37
Profit for the year 220.99 02.23 223,22
(Paid) / Received during the year 2,656.57 = 2,656.57
As at March 31, 2026 40,151.19 (3,061.03) 37,090.16

ﬂ.aijlfﬁan;_gre, policy and procedure of capital imanagement, refer Note 24.

|
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Note 10 : Financial liabilities

10 (a) Short-term Borrowings

Rs. Thousand

Particuiars

As at
March 31, 2026

As at
March 31, 2025

Short-term Borrowings (Refer Note below)

Unsecured
Interest Free Loans
From Others 22,864.93 22,864.93
Total borrowings 22,864.93 22,864.93
a Rate of Interest
I. Loans are interest free.
10 (b) Trade payable
Rs. Thousand
As at As at
Farosulars March 31, 2026 March 31, 2025
Current
Other Trade Payables (Refer Note below)
-Total outstanding dues of micro enterprises and small enterprises 7 -
-Total outstanding dues other than micro enterprises and small enterprises 41.02 42.40
Total 41.02 42.40
E__ —— — =

a Other trade payables are not-interest bearing and are normally settled on 30-90 days terms.

b The Company does not have any dues to suppliers registered under the Micro, Small and Medium Enterprise

Development (MSMED) Act, 2006 and hence disclosures as required under Section 22 of The Micro, Small and

Medium Enterprise Development (MSMED) Act, 2006 regarding:
(2) Principal amount and the interest due thereon remaining unpaid to any suppliers as at the end of accounting year;
(b) Interest paid during the year;
(¢) Amount of payment made to the supplier beyond the appointed day during accounting year;
(d) Interest due and payable for the period of delay in making payment;
(e) Interest accrued and unpaid at the end of the accounting year; and
(f} Further interest remaining due and payable even in the succeeding years, until such date

when the interest dues above are actually paid to the smalt enterprise.

10 (c) : Financial Liabilities by category
Rs. Thousand

Particulars FVOCI Amortised Cost
March 31, 2026

Borrowlngs - 22.864.93
Trade payables o 41.02
Total Financial liabilities = 22,905,955

L

March 31, 2025

Borrowings o 22,864.93
Trade payables - 42.490
Total Financial liabilities - 22,907.33

For Financial instruments risk management objectives and policies, refer Note 23.
Fair value disclosure for financial assets and liabilities are in Note 21 and fair value hierarchy disclosures are in Note 22.

Note 11 : Other current liabilities
Rs. Thousand

As at As at
I March 31, 2026 March 31, 2025
Current
Statutory dues including provident fund and tax deducted at source 9.55 =
Total 9.55 -




Maruti and Ornet Infrabuild LLP
Notes to Financial Statements

Note 12 : Revenue from operations

Rs. In Thousands

i Year Ended Year Ended
peificiars March 31, 2026 March 31, 2025
Sale of Service 27,046.36 11,605.67
Total 27.046.36 11,605.67
I. Disaggregation of revenue Rs. In Thousands

. Year Ended Year Ended
i March 31, 2026 March 31, 2025
A. Revenue based on Geography

i. Domestic 27,046.36 11,605.67

ii. Export = =

27,046.36 11,605.67
B. Revenue hased on Business Segment

Land = x

Service 27,046.36 11,605.67
II. Reconciliation of Revenue from Operation with Contract Price Rs. In Thousands

L Year Ended Year Ended
RRrvEnars March 31, 2026 March 31, 2025
Contract Price 27,046.36 11,605.67
Total Revenue from Operations 27,046.36 11,605.67
Note 13 : Other Income

Rs. Thousand
Year Ended Year Ended

Particulars

March 31, 2026

March 31, 2025

Interest income
- Interest on IT Refund

155.77

Total

155.77

Note 14 : Cost of Service

Rs. Thousand

d Year Ended Year Ended
Particuios March 31, 2026 March 31, 2025
Professional Consultancy Expenses 26,555.72 11,396.74
Total 26,555.72 11,396.74
Note 15 : Changes in Inventories

Rs. Thousand
Year Ended Year Ended

Particulars

March 31, 2026

March 31, 2025

Stock at the end of the year
Land

Stock at the beginning of the year
_Land

65,795.96

65,795.96

65,795.96

65,795.96




Maruti and Ornet Infrabuild LLP
Notes to Financial Statements
Note 16 : Other expenses

Rs. Thousand

] Year Ended Year Ended '
gLl March 31, 2026 March 31, 2025
Auditor's Remuneration (Refer Note a below) 53.05 53.40
Other Expenses 1.00 - _

i
Total 54.05 53.40
a. Break up of Auditor's Remuneraftion
Rs. Thousand
Year Ended Year Ended

Particulars

March 31, 2026

March 31, 2025

Payment to Auditors as :

Auditors 46.18 42.40

For other certification work 6.87 11.00
Total 53.05 53.40
Note 17 :
During the earlier years, while granting approval of revised plan on the land, the municipal corporation has
demanded additional surrender of 17,033 sq meters of land valued at Rs. 3,06,988.81 Thousands than what is
already surrendered as part of the submitted plan. The LLP has preferred an appeal/legal case against this
demand which is pending with the Hon'ble High Court of Gujarat. As the outcome of the case is uncertain,
based on legal advice, the LLP has made provision of Rs. 3,06,988.81 Thousands in Land.
Note 18 : Contingent liabilities

Rs. Thousand

Particulars

As at
Mairch 31, 2026

As at
March 31, 2025

Contingent liabilities not provided for

Note 19 : Capital commitment and other commitments

Rs. Thousand

Panrticulars

As at

March 31, 2026

As at
March 31, 2025

Capital commitments

Estimated amount of Contracts remaining to be
executed on capital account and not provided for

Other commitments




Maruti and Ornet Infrabuild LLP
Notes to Financial Statements

Note 20 : Related Party Transactions

a As per the Indian Accounting Standard on "Related Party Disclosures” (Ind AS 24),
the related parties of the LLP are as follows :

Name of Related Parties Nature of Relationship
Arvind Limited Partner
Arvind Sports Fashion Private Limited Partner

Note: Related party relationship is as identified by the LLP and relied upon by the

Auditors.

b Transactions with related parties
Rs. Thousand

Particulars Partner
Profit for the year

March 31, 2026 223.22
March 31, 2025 311.30
Service Income

March 31, 2026 27,046.36
March 31, 2025 11,605.67
(Paid) / Received during the year

March 31, 2026 2,656.57
March 31, 2025 226.78

¢ Balances
Rs. Thousand

Particulars Partner

Capital Contributions

Fixed and Current Capital
March 31, 2026 47,090.16
March 31, 2025 44,210.37

d Terms and conditions of transactions with related parties

1) Transaction entered into with related party are made on terms equivalent to those that
prevail in arm’s length transactions. Qutstanding balances at the year-end are unsecured and
interest free and settlement occurs in cash.

e Commitments with related parties
_The LLP has not provided any commitment to the related party (March 31, 2025: Rs. Nil)




[ b
‘poliad burodal Ul 10 puD DY) 18 SB S|9AS] AYIJBIDIY IN|BA 1|y JO IN0 SISULI] PUB OIUT SI9JSUBI] 35IUDOIAI 03 §1 Ad1jod s, 471 'aUL
*JeSA B} bULINP € PUB Z ‘T [9AB] U9BMIBq J9Sue) ou i a1ay|

€ [9A2} Ul PRPNRUI 19S5 UOIRIUWAPU| PUR UO[IRISPISULD JUSbUUB) ..mm.p.#b.._..u”.um. ;

ANNb3 pasiun 1oj 35E3 3Y] S SIYL '€ [9AS] Ul PAPR[UI S JUSWINIISUT SU3 "E1EP 19XJBW B[QRAIDSGO UG PISEQ J0U S| SNdul JUeIRIUDIS Y] JO SUOW 10 JUO J] | [FAaTG—

*Z [2A3] UL PRPNIUIL S| JUILLNIISU) 2] *D|CRAISSCO B JUSLUNIISU UR an|eA

Jigj 01 paJainbal sIndu) JUENJIUDIS {2 I "SDIRWISD JY0ads-AJIUI UO I|(ISS0d SB S[FI| SE A]2] PUE BIEP 13XEW J|GBAFIS]O JO SN SUI SZIWIXEW UIIYm SINbIUYI] uonenjea
buisSn PAUILLIIRP S| (SSARBALIDP J3IUN0D BYI-1DA0 "SPUD] Pape.] ‘Sldwexs 10)) 19MJEW AR U U] PBPEJ] 10U d1e Tey] SIUSwWngsu| [eidueuly Jo anjea 11g) 3yl 17 [9Aa]
-poued Buipodal ayj 1e se asud buisod ayj buisn panjeA Si SIDURLDXS %3015 3Y3 Ul pape.q 3J8 YoIum SJUSWnIIsus A3nba je

40 3NjeA Jigy Bl '201d P230NDb DARY JRYA SIUBINIISUI ANNDI PRIsH SBPNAUl SIYL "S3aud pajonb BUISh paunseswl SJUSWINISU| [BIDURLY SBPNIPUE AUIIBIBIY T [9AS] [T [9ART

Ayazsesaly anjea ey

5 £6'798°72 - £6'+98°TT S20Z ‘1€ Yaiey
3 £6'F98°22 - £6°498°22 90T 'TE UMeW sbuimo.Liog
SNjeA Jiej) Je painseatd saljljiqen
(€ [PAST) ([ PATT)
(T 19A3T)
mu.-a—..__ maqua_:_ S)9)JEBW DA 130l
I|qeAIdSqOUn JqBAIBSHO UuanENnEA Jo ajeq sagnonied

Juesijubis auednjubls LR CHL )

Buisn juawainsealu anjea Jieg

TSoIN|IGe]] PUB 519558 5,471 943 JO AUDJEBIaly Jualuainseall an|eA Jiej Uy Sepiaoid 9|qe3 buimo||o) ayL

Aydiesaiy shjea ned ! TZ 310N

"53USIIS9AUI Bu3 Bupud usym Junodde ojul axel pinom siuedidiped 19JeU JBY) PAUILLIDISP Sey 4T 23 1ey] sJUnowe ayy sjuasaldad AJIqeISNIEW JO %28) 10) JUNOISIP UL

sepinIew Guewial
puE Y51 JPaID ‘SWLS) JRJILUIS UO SIgap J0) 2|qejieAR AJUaLind sajes Buisn smol ysed sdning Bununodsip Aq pele|ndjed si Se1|iqel| jenueul 19410 pue sBUIMOII0] JO SNjeA Jey 3yl

SanjeaA J1e} au) 2]BWNSS 0} Pasn 2J9M SUOIHWINSSE PUB SpPoUIsW Buimojjo) ay| 3|es Lollepinbij Jo Padioy e U] uey)
1ay3o ‘samed Buljjim USSMIDY UCHIRSURI] JUBLIND B U] peBueypxa ag pIno? JUaWNJIsul SU3 Y2IYym JB JUNGWE 3] 28 PIpNuUl Si s2NI[IGRI] pue $1855E |edUeUl 3UY JO anjeA Jie) sy

*SIUBLLMLISU| 853UY JO $SBITINJEW WISY-1I0YS U} 0] ahp Alable| syunoule Bupdlied Jiay3 ajewxoldde sanjiger] [RIZUBLL JUBLIND 3410
pue sajqeded apel ‘S19SSE |BOUBUY JUSLAD IS0 ‘S3|0eAIRI3] Sped] ‘sueo| ‘sadlejeq jueq JSLI0 ‘SIUdieAInba Ysed pue ysed Jo SIN|eA 1le) 3U3 3Ryl pIssasse Juwsbeuew ayl

SJUBLIBIRIS [BIDUEBUIL RYI Jo Hed builig) ssiou bulAuedwodde aas

£6'¥98'ZZ £6'p98'ZT anjeA Jied
£6'¥98'TC £6'P98'2T JNowy bulkiies
shumaoliog

sanqe)) jePueuly

STOT ‘IE YvieW 9Z0T ‘T€ yotew

STERT
je sy je sy S

puesnoy| sy

1§an|eaA Jiej jo suopeuwiixoldde
aqrUOSER) 2UE JEY] sunocwe BulAlied Yyitm 3soU) UBY] 43I0 'SJustunIlsul [efoueul s,dT7 3yl JO anjea Jjey pue sjunowe BuiAlied sy Jo ‘ssep AG ‘uosuedwos e S| mojeq N0 195

el] [e1oUBUYY puR S]ISSE |2I2UBUY 10} SAINSOISIP INJBA JIed © TZ 210N

SJUSLUDILIS |BIDURUIY 0] SOI0ON
471 PHNgejul 19WIQ pue e



Maruti and Ornet Enfrabuild LLP
Notes to Financial Statements

Note 23 : Financial instruments risk management objectives and policies

The LLP’s principal financial liabilities, other than derivatives, comprise borrowings and trade & other payables. The main purgose of these financial liabilities Is
to finance the LLP’s operations and to support its operations. The LLP's principal financial assats include cash & short-term deposits that derive directly from its
operations.

The LLP's risk management is carried out by a Treasury department under pelictes approved by the Board of directors. LLP's treasury identifies, evaluates and
hedges financial risks in close co-aperation with the LLP's operating units. The board provides written principles for overail risk management, as well as polictes
cavering specific areas, such as foreign exchange risk, interest rate risk, credit risk, use of derivative financial instruments and non-derivative financial
instruments. and investment of excess hauidity.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial Instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, curreacy risk and other price risk, such as equity price risk and commodity risk. Financlal instruments affected by market
risk include borrowings, deposits, trade and okther payables and derivative financtal instrurments.

Within the various methodolegies to analyse and manage risk, LLP has implemented a system based on "sensitivity analysis” on symmetric basis. This tool
enables the risk managers to identify the risk position of the entities. Sensitivity analysis provides an approximate quantificaticn of the exposure in the event
that certain specified parameters were to be met under a specific set of assumptions. The risk estimates provided here assume:

- a parallel shift of 50-baslis points of the interest rate yield curves in all currencies.

- a simultaneocus, parallel foreign exchange rates shift in which the INR appreciates / depreciates against all currencies by 2%
- 10% Increase / decrease in equity prices of all investments traded in an active market, which are classified as financial asset measured at FVOCIL.

The potential econemic impact, due to these assumptions, is based on the occurrence of adverse / Inverse market conditions and reflects estimated changes
resulting from the sensitivity analysis. Actual results that are included in the Statement of profit & loss may differ materially from these estimates due to
actual developments in the global financial markets.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity, pension and other post-retirement cbligations and
provisions.

The following assumption has been made in calculating the sensifivity analyses:
- The sensitivity of the relevant statement of profit or toss item is the effect of the assumed changes in respective market risks. This is based on the financiat
assets and financial liabilities held at respective period/vear end includina the effect of hedae accountina.

Interest rate risk

Interest rate risk arises from the sensitivity of financial asseis and liabilities to changes in market rates of interest. The LLP seeks to mitigate such risk by
entering into interest rate derivative financial instruments such as interest rate swaps or cross-currency interest rate swaps. Interest rate swap agreements
are used to adjust the proportion of total debt, that are subject to variable and fixed interest rates.

Under an interest rate swap agreement, the LLP either agrees to pay an amount equal to a specifled fixed-rate of interast times a notional principal amount,
and to receive [n return an amouat equal to a specified variable-rate of interest times the same notional principal ameunt or, vice-versa, Lo receive a fixed-rate
amount and to pay a variable-rate amount. The notional amounts of the coniracts are not exchanged. No other cash payments are made uniess the agreement
is terminated prior to maturity, in which case the amount paid or received in settlement is established by agreement at the time of termination, and usually
represents the net present value, at current rates of interest, of the remaining obligations to exchange payments under the terms of the contract.

As at March 31, 2025, the LLP's Borrowings are interest free (March 31, 2025: Interest Free)
{h) Credit risk

Credit risk is the rigk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading te a financial loss. The LLP is
aexposed to ¢redit risk from its financing activities, including deposits with banks.

Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the LLP's treasury department in accordance with the LLPs policy. Investments of
surplus funds are made only with approved counterparties wha meets the minimum threshold requirements ynder the counterparty risk assessment process.
The LLF meonitors the ratings, credit spreads and financial strength of its countarparties. Based on its on-geing assessment of counterparty risk, the LLP
adjusts its exposure to various counterparties. The LLP's maximum exposure to credit risk for the components of the Balance sheet as is the carrylag amount
as disclesed in Note 6.

{c} Liquidity risk

Liquidity risk is the risk that the LLP may not be able to meet its present and future cash and collateral cbligations without incurring unacceptable losses. The
LLP's objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The LLP clesely monitors its llquidity position
and deploys a robust cash management system. [t maintains adequate sources of financing Including bilateral loans, debt and averdraft from both domestic
and international banks at an optimised cost. It also enjoys strong access to domestic capital markets across equity.

The table below summarises the maturity profile of the LLP’'s financial liabilities based on contractual undiscounted payments:

Rs. Thousand
Particulars Less than 1 year 1 year to 2 years E V';:;:O = After 5 years Total

As at March 31, 2026
Borrowings 22,864.93 e 5 22,864.93
Trade payables 4i.02 e 41.02
22,905.95 o 22‘905.95

_—_As at March 31, 2025
- | p BoFrQwings 22,864.93 = 22,864.93
—.Trade payables 42.40 - 42.40

NP 22,907.33 - 22,907.33_




Maruti and Ovnet Infrabuild LLP
Notes to Financial Statements

Note 24 : Capital management

For the purpose of the LLPs capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the
LLP. The primary objective of the LLP's capital management is to ensure that it maintzins an efflcient capital structure and healthy capital ratios in grder to
support 1t5 business and maximise shargholder value.

The LLP manages its capital structure and makes adjustments to it in light of changes in econemic conditions or its business requirernents. To maintain or
adjust the capltal structure, the LLP may adjust the dividend paysnent to shareholders, return capital to shareholders or issue new shares. The LLP monitors
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The LLP includes within net debt, interest bearing loans and borrowings
less cash and short-term deposits (including other bank balance).

As at As at

s s March 31, 2026 March 31, 2025
Borrowings (Note 10a) 22,864,93 22,864.93
Less: Cash and Cash equivalent (Note 5) {523.15) (47.12)
Net debt 22,341.78 22,817.81
Partner's capital {Note §) 47.09G.1 44,210,37
Total capital 47,090.16 44,210.37
CaBitaI and net debt 69,431.94 67,028.18

32.18% 34.04%

Gearing ratio
Note 25 : New Accounting Pronouncements to be adopted on or after April 1, 2026

There are no standards or interpretations which are notified but not yet effective and that would be expected to have a material impact on the
LLP in the current or future reporting periods.

Note 26 : Regrouped, Recast, Reclassified
Material rearoupings: Appropriate adiustments have been made in the statements of assets and liabilities, statement of profit and loss and cash

flows, wherever required, by a reclassification of the corresponding items of income, expenses, assets, llabilities and cash flows In order te bring
them in line with the groupings as per the sudited financials of the LLP as at March 31, 2026.




