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Enkay Converged Technologies LLP
Balance Sheet as at March 31, 2020

‘Y particulars Notes As at As at
! March 31, 2020 March 31, 2019
Rs. in Lacs Rs. in Lacs
© ASSETS
I. Non-current assets
(~) Property, plant and equipment 5 149.84 161.36
(b) intangible assets 6 25.67 36.67
(c) Financial assets
(i) Other financial assets 7 66.22 44.03
(d) Deferred tax assets (net) 23 549.27 0.00
Total non-current assets 791.00 242.06
Il.Current assets
{a) tnventories 9 419.14 694.59
(b) Financial assets
(i) Trade receivables 7 1,460.05 1,721.69
(ii) Cash and cash equivalents 7 8.10 27.68
(iii) Bank balance other than (ii) above 7 0.00 6.01
{iv) Other financial assets 7 3.55 4.69
(c) Current tax assets (net) 10 70.67 29.24
(d) Other current assets 8 69.44 15.53
Total current assets 2,030.95 2,499.43
Total Assets ~ 282195 2,741.49
CONTRIBUTION AND LIABILITIES
CONTRIBUTION
{2) Partners Contribution 11 150.00 150.00
{b) Other equity 12 _ -1,212.88 -718.13
Total equity -1,062.88 -568.13
UABILITIES
1. Non-current liabilities
{a) Long-term provisions 13 84.99 44,73
Total non-current liabilities 84.99 44.73
Il.Current liabilities
(2) Financial liabilities
(i) Borrowings 14 2,767.48 1,784.00
(ii) Trade payables
Total cutstanding Dues of Micro Enterprises
and Small Enterprises 0.00 0.00
| " "
Total o@andrng Dues other .than Micro 14 467.25 788.61
Enterprises and Small Enterprises
(ii7) Other financial liabilities 14 334.35 505.98
{b) Other current liabilities 15 216.87 178.52
(c) Short-term provisions 13 13.89 7.78
Total current liabilities 3,799.84 3,264.89
Total equity and liabilities 2,821.95 2,741.49
3

Sum?ry of Significant Accounting Policies
-

2ccompanying notes are an integral part of the Financial
Statements
As per our report of even date attached
For Sorab S. Engineer and Co.
Chartered Accountants
Firm Registratiog No.110417W

CA N.D. Anklesaria
Partner
Membership No.10250

Place : Mumbai
Date : June 16, 2020

For and on behalf of

Enkay Converged Technologles LLP

Deélgnated Partner

Place : Pune
Date : June 16, 2020
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Enkay Converged Technologies LLP
Statement of Profit and Loss for the year ended March 31, 2020

Particulars Notes For the year ended For the year ended di
March 31, 2020 March 31, 2019 {}
Rs. in Lacs Rs. in Lacs ;
Income
Revenue from operations 16 3,041.39 3,526.43
Other income 17 147 1.09
Total income (1) 3,042.86 3,527.52
Expenses :
Purchase of stock-in-trade 18 1,788.39 2,474.74 I
Changes in inventories of finished goods, work-in-progress and stock-in-trade 19 275.46 -77.22 |
Employee benefits expense 20 1,302.83 1,185.82 | ‘
Finance costs 21 209.43 11334
Depreciation and amortisation expense 22 32.76 16.30
Other expenses 23 473.53 395.95
Total expenses (I1) 4,082.40 4,108.93
Profit / (Loss) before exceptional items and tax (111)=(I-11) -1,039.54 -581.41
Exceptional items (IV) 0.00 0.00
Profit / (Loss) before tax (V) = (1lI-IV) -1,039.54 -581.41
Tax expense
Deferred tax 23 -547.87 0.00
Total tax expense (Vi) -547.87 0.00
Profit / (Loss) for the period (VII) = (V-VI) -491.67 -581.41 !
Other comprehensive income (VIII) 0.00 0.00
A. Other comprehensive income not to be reclassified to profit
or loss in subsequent periods:
Re-measurement gains / (losses) on defined employee benefit plans -4.48 -6.80
income tax effect 23 1.40 0.00
-3.08 -6.80
Net other comprehensive income not to be reclassified to profit or loss in subsequent -3.08 -6.80
periods (A)
Total other comprehensive income for the year, net of tax (VIiI) = (A+B) -3.08 -6.80 !
|
Total Comprehensive Income / (Loss) for the Year (VII+VIII) -494.75 -588.21
‘I
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Summary of Significant Accounting Policies
The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached
For Sorab S. Engineer and Co.
Chartered Accountants

Firm Registration }$0.110417,

CAN.D. Ankleszria
Partner

tembership No.10250
Place : Mumbai

Date : June 16, 2020

For and on behalf of

Enkay Converged Technologies LLP

Designated Partner

Place : Pune
Date : June 16, 2020
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Enkay Converged Technologies LLP

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020

»

¥ For the year ended For the year ended
Particulars March 31, 2020 March 31, 2019
Rs. in Lacs Rs. in Lacs

CASHFLOW FROM OPERATING ACTIVITIES

PROFIT /( LOSS ) Before TAX AND EXTRAORDINARY ITEM -494.75 -588.21
Adjustment for:

Depreciation 32.76 16.30

Interest expenses 209.43 113.34

Deferred tax -549.27 0.00

(Profit) / Loss on sale of assets (Net) 3.21 0.00

Interest income 0.00 -0.41

Dividend Income 0.00 -303.87 0.00 129.23
OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL

CHANGES AND EXTRA -ORDINARY ITEMS

Adjustment for :

Trade and other receivables 261.64 -793.11

Inventories 275.46 -77.22

Trade payable -321.36 298.93

Other Financial Assets -3.05 0.00

Other Current Assets -50.53 4.20

Other Financial Liabilities -171.63 308.78

Provisions 46.36 39.77

Other Current Liabilities 38.35 -12.81

CASH GENERATED FROM OPERATIONS 75.25 -231.45
Direct taxes refund / (paid) -41.43 -22.75

33.82 -254.20

NET CASH FROM OPERATING ACTIVITIES -764.80 -713.18
CASHFLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets -67.34 -154.60

Sale of fixed assets 53.89 0.00

Other Financial Assets -22.20 0.00

Loans 0.80 -0.40

Interest received 0.00 0.04

NET CASH USED IN INVESTING ACTIVITIES -34.85 -154.95
CASHFLOW FROM FINANCING ACTIVITIES

|

From long term borrowings 983.48 1,005.89

From short term borrowings

interest pa|d -209.43 -113.34

NET CASH USED IN FINANCING ACTIVITIES 774.05

NET CASH INCREASE IN CASH AND CASH EQUIVALENTS

(A-B+C) -25.59 24.42
Cash and cash equivalents as on 01-04-2019 33.69 9.27
Cash and cash equivalents as on 31-03-2020 8.10 33.69

I~ 3]

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached
For SORAB S. ENGINEER & CO.
Chartered Accountants

Firm Regn No.110417W

CA N.D. ANKLESARIA
Partner
Membership No.10250

Place : Mumbai
Date : June 16, 2020

For and on behalf of
Enkay Converged Technologies LLP

Designated Partner

Date : June 16, 2020




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR
ENDED 31 MARCH 2020

1.

[
.

Corporate Information

Enkay Converged Technologies LLP (LLPIN — AAJ-8489) was incorporated on 30th June, 2017 as a Limited
Liability Partnership (‘LLP?). The registered office of the company is located at Arvind Limited Premises,

Naroda Road, Ahmedabad - 380025.

The Company has got dealership of video conferencing units of CISCO and digital / IP EPABX of Alcatel
including data networking products. The Company is selling its CISCO products through its holding
company — Arvind Limited — Telecom Division and Alcatel products through Arvind Limited — Telecom
Division as well as its distribution network.

Statement of Compliance and Basis of preparation
2.1 Compliance with Ind AS

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as
issued under the Companies (Indian Accounting Standards) Rules, 2015.

2.2 Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the followings:

e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments);
e Defined benefit plans — plan assets measured at fair value;

e Value in Use

2.3 Rounding of amounts

The financial statements are presented in INR and all values are rounded to the nearest rupee as per the
requirement of Schedule III, except when otherwise indicated.

s
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3.

Summary of Significant Accounting Policies
The following are the significant accounting policies applied by the LLP in preparing its financial statements:

3.1. Current versus non-current classification

3.2.

3.3.

3.4.

The LLP presents assets and liabilities in the Balance Sheet based on current/non-current classification.

An asset is current when it is:
e Expected to be realised or intended to be sold or consumed in the normal operating cycle;
e Held primarily for the purpose of trading;
e Expected to be realised within twelve months after the reporting period; or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle
Operating cycle of the LLP is the time between the acquisition of assets for processing and their realisation
in cash or cash equivalents. As the LLP’s normal operating cycle is twelve months.

Use of estimates and judgements

The estimates and judgements used in the preparation of the financial statements are continuously evaluated
by the LLP and are based on historical experience and various other assumptions and factors (including
expectations of future events) that the LLP believes to be reasonable under the existing circumstances.
Difference between actual results and estimates are recognised in the period in which the results are known

/ materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred
after that date but provide additional evidence about conditions existing as at the reporting date.

Foreign currencies

The LLP’s financial statements are presented in INR, which is also the LLP’s functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the LLP’s functional currency rates at the date

the transaction first qualifies for recognition.
Fair value measurement
The LLP measures financial instruments such as Investments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on

/ﬁ ( the presumption that the transaction to sell the asset or transfer the liability takes place either:



e In the principal market for the asset or liability

Or

e In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the LLP.

sing the assumptions that market participants would

The fair value of an assct or a liability is measured u
\arket participants act in their economic best interest.

use when pricing the asset or liability, assuming that i

A fair value measurement of a non-financial asset takes into account a market participant's ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another market

participant that would use the asset in its highest and best use.

re appropriate in the circumstances and for which sufficient data

The LLP uses valuation techniques that a
and minimising the

are available to measure fair value, maximising the use of relevant observable inputs

use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements arc
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:
e Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.
e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the LLP
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of

each reporting period.

3.5. Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are met. When significant
parts of Property, plant and equipment are required to be replaced at intervals, the LLP recognises such
parts as individual assets with specific useful lives and depreciates them accordingly. All other repair and
maintenance costs are recognised in profit or loss as incurred.

Derecognition

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the Statement of Profit and Loss when the asset is derecognised.

e



Depreciation
and equipment is provided on the straight line method over useful lives of

Depreciation on property, plant
art C of Schedule 11 to the Comparies Act 2013 except for Plant and

the assets as prescribed under P
Machinery other than Lab equipment and Leaschold Improvements.
plant and equipment have different useful life, they are accounted for as

When parts of an item of property,
are depreciated over their useful life or over the remaining useful

separate items (Major Components) and
life of the principal assets whichever is less.

Depreciation on Plant and Machinery other than Lab equipment is provided on straight line basis over the
useful lives of the assets as estimated by management based on internal assessment. The management

estimates the useful lives as follows:

Assets Useful Life
Plant & Machinery 10 Years
Vehicles 10 Years
Office Equipment 5 Years
Computers 3 Years

The management believes that the useful life as given above best represent the period over which
management expects to use these assets. Hence the useful lives for these assets are different from the useful
lives as prescribed under Part C of Schedule II to the Companies Act 2013.

Depreciation for assets purchased/sold during a period is proportionately charged for the period of use.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Transition to Ind AS
On transition to Ind AS, the LLP has elected to measure all items of property, plant and equipment at cost
eligible under Ind AS 16 less accumulated amortisation and accumulated impairment losses, if any.

3.6. Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cost of the respective asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that the LLP incurs in connection with the borrowing of
funds.

3.7. Inventories

Inventories of Stock-in-trade are valued at the lower of cost and net realisable value.

Costs incurred in bringing cach product to its present location and condition are accounted for as follows:

* Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories
/| to their present location and condition. Cost is determined on moving weighted average basis.
i



Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs

of completion and the estimated costs necessary to make the sale.

3.8. Revenue Recognition

at it is probable that the economic benefits will flow to the LLP and

Revenue is recognised to the extent th
jen the payment is being made. Revenue is measured

the revenue can be reliably measured, regardless of wl
at the fair value of the consideration received or receivable, taking into account contractually defined terms
of payment and excluding taxes or duties collected on behalf of the government. The LLP has concluded
that it is the principal in all of its revenue arrangements since it is the primary obligor in all the revenue

arrancements as it has pricing latitude and is also exposed to inventory and credit risks.

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the

goods have passed to the buyer, which generally coincides with dispatch. Revenue from export sales are
recognized on shipment basis. Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable net of returns and allowances, trade discounts and volume rebates.

Interest income
For all financial instruments measured at amortised cost and interest-bearing financial assets classified as

fair value through other comprehensive income, interest income is recorded using the effective interest rate
(EIR). The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial

asset.

3.9. Financial instruments - initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another entity.

a) Financial assets
(i) Imitial recognition and measurement of financial assets

All financial assets, except investment in subsidiaries and joint ventures, are recognised initially at
fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial assets.

Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade
date, i.c., the date that the Company commits to purchase or sell the asset.

(ii) Subsequent measurement of financial assets
For purposes of subsequent measurement, financial assets are classified in four categories:

e [inancial assets at amortised cost
¢ [inancial assets at fair value through other comprehensive income (FVTOCI)

e [Financial assets at fair value through profit or loss (FVTPL)

i



e Financial assets at amortised cost :
A financial asset is measured at amortised cost if:
- the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows, and
- the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising
from impairment are recognised in the profit or loss.

e Financial assets at fair value through other comprehensive income
A financial asset is measured at fair value through other comprehensive income if:
- the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets, and
- the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

Financial assets included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI). However, the LLP recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the P&L. On derecognition of the asset, cumulative gain or
loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst
holding FVTOCI financial asset is reported as interest income using the EIR method.

¢ Financial assets at fair value through profit or loss
FVTPL is a residual category for financial assets. Any financial asset, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FEVTPL.

After initial measurement, such financial assets are subsequently measured at fair value with all
changes recognised in Statement of profit and loss.

(iii) Derecognition of financial assets

A financial asset is derecognised when:

- the contractual rights to the cash flows from the financial asset expire,
or

- The LLP has transferred its contractual rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass-through’ arrangement; and either (a) the LLP has transferred substantially
all the risks and rewards of the asset, or (b) the LLP has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

AN



(iv) Impairment of financial assets

In accordance with Ind-AS 109, the LLP applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

e Tinancial assets that are debt instruments, and are measured at amortised cost e.g., loans,
debt sccurities, deposits, and bank balance

e Trade rececivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 18

The LLP follows ‘simplified approach’ for recognition of impairment loss allowance on:
e Trade receivables or contract assets resulting from transactions within the scope of Ind AS
18, if they do not contain a significant financing component
e Trade receivables or contract assets resulting from transactions within the scope of Ind AS
18 that contain a significant financing component, if the Company applies practical
expedient to ignore separation of time value of money, and

The application of simplified approach does not require the LLP to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the LLP determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit
risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the entity reverts to recognising impairment loss allowance based

on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events on a financial instrument that are possible within 12 months after the

reporting date.

b) Financial Liabilities

(i) Initial recognition and measurement of financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value minus, in the case of financial
liabilitics not recorded at fair value through profit or loss, transaction costs that are attributable to
the issue of the financial liabilities.

The LLP’s financial liabilitics include trade and other payables, loans and borrowings from
related parties.
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(ii) Subsequent measurement of financial liabilitics
The measurement of financial liabilities depends on their classification, as described below:

e Financial liabilitics at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilitics are classified as held for trading if they are incurred for the purpose of

repurchasing in the near term.
Gains or losses on liabilities held for trading are recognised in the profit or loss.

e Loans and Borrowings
This is the category most relevant to the LLP. After initial recognition, interest-bearing

borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR

amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs

in the statement of profit and loss.
This category generally applies to borrowings.

(iii) Derecognition of financial liabilities

A financial liability (or a part of a financial liability) is derecognised from its balance sheet when,
and only when, it is extinguished i.e. when the obligation specified in the contract is discharged

or cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the statement of profit

or loss.

¢) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

3.10. Cash and cash equivalent

‘ /{jnﬁ‘

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with a maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of

the LLP’s cash management.



3.11. Taxes
Tax expense comprises of current income tax and deferred tax.

Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid

to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted

or substantively enacted at the reporting date.

Current income tax relating to items recognised outside Statement of profit and loss is recognised outside
Statement of profit and loss. Current income tax are recognised in correlation to the underlying transaction
either in other comprehensive income or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss;

e Inrespect of taxable temporary differences associated with investments in subsidiaries and interests in
joint arrangements, when the timing of the reversal of the temporary differences can be controlled and
it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
| taxable profit will be available against which the deductible temporary differences, and the carry forward
of unused tax credits and unused tax losses can be utilised, except:

e When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss;

e

In respect of deductible temporary differences associated with investments in subsidiaries, associates
and interests in joint arrangements, deferred tax assets are recognised only to the extent that it is
probable that the temporary differences will reverse in the foreseeable future and taxable profit will be
! available against which the temporary differences can be utilised.

 tnii s S
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that

it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax

asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are

recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
é . asset to be recovered.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is scttled, based on tax rates (and tax laws) that have been enacted or

substantively enacted at the reporting date.

Deferred tax relating to items recognised outside Statement of profit and loss is recognised outside
Statement of profit and loss. Deferred tax items are recognised in correlation to the underlying transaction
cither in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same

taxation authority.

The Company recognizes tax credits in the nature of MAT credit as an asset only to the extent that there is
convincing evidence that the Company will pay normal income tax during the specified period, i.c., the
period for which tax credit is allowed to be carried forward. In the year in which the Company recognizes
tax credits as an asset, the said asset is created by way of tax credit to the Statement of profit and loss. The
Company reviews such tax credit asset at each reporting date and writes down the asset to the extent the
Company does not have convincing evidence that it will pay normal tax during the specified period.
Deferred tax includes MAT tax credit.

3.12. Earnings per share

Basic EPS is calculated by dividing the profit / loss for the year attributable to ordinary equity holders of
the parent by the weighted average number of ordinary shares outstanding during the year.

Diluted EPS is calculated by dividing the profit / loss attributable to ordinary equity holders of the parent
by the weighted average number of ordinary shares outstanding during the year plus the weighted average
number of ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares
into ordinary shares.

3.13. Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.
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4. Significant accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or

liabilities affected in future periods.

4.1. Estimates and assumption
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when

they occur.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques.
The inputs to these models are taken from observable markets where possible, but where this is not feasible,
a degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility. Changes in assumptions relating to these factors could affect
the reported fair value of financial instruments. See Note 25 for further disclosures.

Allowance for uncollectible trade receivables
Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irrecoverable amounts. Estimated irrecoverable amounts are based on the ageing

of the receivable balance and historical experience.

Taxes
Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit

will be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

Property, plant and equipment
Refer Note 3.5 for the estimated useful life of Property, plant and equipment. The carrying value of
Property, plant and equipment has been disclosed in Note 5.

Impairment of non-financial assets
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s
length, for similar assets or observable market prices less incremental costs for disposing of the asset. The
value in-use calculation is based on a DCIF model. The cash flows are derived from the budget for the next
five years and do not include restructuring activities that the Group is not yet committed to or significant
M‘é . future investments that will enhance the asset’s performance of the CGU being tested. The recoverable



amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows

and the growth rate used for extrapolation purposes.

7
7 ~
i As per our reportof even date attached  For and on behalf of Enkay Converged Technologies LLP

For Sorab S. Engineers & Co.
Chartered Accountants
Firm Registration No. 110417W
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Enkay Converged Technologies LLP
Notes to the Financial Statements

Note 6 : Intangible assets

Intangible assets

March 31, 2020

Total

Rs. in Lacs

Rs. in Lacs

Rrand Value

Cost

a3 at April 1, 2019 55.00 55.00
Additiohs

Deductions 0.00 0.00
As at Mar 31, 2020 55.00 55.00
Amortisation and Impairment

As a2t April 1, 2019 18.33 18.33
Amortisaticn for the Year 11.00 11.00
Deductions 0.00 0.00
As at Mar 31, 2020 29.33 29.33
Net Block

As at Mar 31, 2020 25.67 25.67
As at Mar 31, 2019 36.67 36.67
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Notes to the Financial dratements

Note 7 : Financial assets
7 (a) Trade receivables

Particulars As at Mar 31, 2020 As at Mar 31, 2019
Rs. in Lacs Rs. in Lacs
Current ’
Unsecured, considered good 1,460.05 1,721.69
Less : Allowance for doubtful debts 0.00 0.00
Total Trade and other receiv:{l:)les 1,460.05 1,721.69
Current 1,460.05 1,721.69
Note: Trade receivables include debts due from:
Particulars As at As at
March 31 2020 March 31 2019
Receivable from Related Parties (Refer Note No.24) 42.37 56.06
7 (b) Cash and cash equivalent Rs. in Lacs
Particulars As at As at
s March 31 2020 March 31 2019
Balance with Bank
Current accounts and debit balance in cash credit accounts 5.55 25.13
Cash on hand 2.55 2.55
Total cash and cash equivalents 8.10 27.68
7 (c) Other bank balance Rs. in Lacs
Particulars As at As at
e March 31 2020 March 31 2019
Deposits with original maturity of more than three
months but less than 12 months 0.00 6.01
Total other bank balances 0.00 6.01
Total cash and cash equivalents _ 7 8.10 33.69
7 {d) Other financial assets ) . Rs. in Lacs
Particulars As at As at
March 31 2020 March 31 2019
(Unsecured, considered good)
Non-current
Security deposits 66.22 44.03
66.22 44.03
Current
Security deposits 3.55 4.18
Accrued Interest 0.00 0.51
3.55 4.69
Total other financial assets 69.77 48.71
Financial assets- At amortised cost
(i) Trade receivables 1,460.05 1,721.69
(ii) Cash and cash equivalents 8.10 27.68
(iii) Bank balance other than (ii) above 0.00 6.01
(iv) Other financial assets 69.77 48.71
Total financial assets 1,537.93 1,804.09

For Financial Instruments risk management objectives and policies refer Note 26.
FairVgJue Disclosures for Financial assets and liabilities are in Note 25.
o
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Note 8 : Other Current Assets

Rs. in Lacs

Particulars

As at
March 31 2020

As at
March 31 2019

Current (Unsecured, considered good)

Advance to suppliers 53.93 8.26
Advances to Employees 5.95 0.80
Prepaid expenses 9.56 6.47
69.44 15.53
Total 69.44 15.53
Note 9 : Inventories (At lower of cost and net realisable value)
Rs.in Lacs
Particulars As at As at
March 31 2020 March 31 2019
Stock In Trade 419.14 694.59
Total 419.14 694.59
Note 10 : Current Tax Assets (Net)
Rs.in Lacs
Particulars As at As at
March 31 2020 March 31 2019
Tax Paid in Advance 70.67 29.24
Total 70.67 29.24
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Notes to the Financial Statements

Note 12 : Other Equity

Balance

As at Mar 31, 2020

As at Mar 31, 2019

Rs. in Lacs Rs. in Lacs
Surplus / (Deficit) in Statement of Profit and Loss
Balance as per last financial statements -718.13 -129.92
Add / (Less) : Profit / (Loss) for the year -491.67 -581.41
Add / (Less): OCI for the year -3.08 -6.80
-1,212.88 -718.13
Less: Appropriation 0.00 0.00
Balance at the end of the year -1,212.88 -718.13
Total reserves & surplus -1,212.88 -718.13
Note 13 : Provisions
il As at Mar 31, 2020 As at Mar 31, 2019
il Rs. in Lacs Rs. in Lacs
Long-term
Provision for employee benefits (refer Note 28)
Provision for leave encashment 58.29 31.08
Provision for gratuity 26.70 13.65
84.99 44.73
Short-term
Provision for employee benefits (refer Note 28)
Provision for leave encashment 13.56 7.63
Provision for gratuity 0.33 0.15
13.89 7.78
Total 98.88 52.51

Note 14 : Financial liabilities

14 (3) Short-term Borrowings

As at Mar 31, 2020

As at Mar 31, 2019

Particulars
Rs. in Lacs Rs. in Lacs
Unsecured
Intercorporate Deposits
From Related Parties 2,767.48 1,784.00
Total short-term borrowings 2,767.48 1,784.00
Total borrowings 2,767.48 1,784.00
Note : Loan taken from the related party carries interest rate of 8.75% p.a. (Previous year 8.75%p.a.).
Outstanding balances, at the year-end are unsecured and settlement occurs in cash.
14 (b) Trade payable
e As at Mar 31, 2020 As at Mar 31, 2019
Rs. in Lacs Rs. in Lacs
Trade and Other Payables
Dues payable to MSME 0.00 0.00
0.00 0.00
Dues other than payable to MSME
;)t:\etrsd o 192.84 581.43
elated Parties

274.41 207.18

467.25 788.61
Total 467.25 788.61

a Other trade payables are not-interest bearing and are normally settled on 30-90 days terms
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Notes to the Financial Statements

The Company has not received any intimation from suppliers regarding their status under the Micro, Small
and Medium Enterprise Development (MSMED) Act, 2006 and hence disclosures as required under Section 22
of The Micro, Small and Medium Enterprise Development (MSMED) Act, 2006 regarding:

(a) Principal amount and the interest due thereon remaining unpaid to any suppliers as at the end of
accounting year;

(b) Interest paid during the year;

(c) Amount of payment made to the supplier beyond the appointed day during accounting year;

(d) Interest due and payable for the period of delay in making payment;

(e) Interest accrued and unpaid at the end of the accounting year; and

(f) Further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise. have not been given.

The Company is making efforts to get the confirmations from the suppliers as regard to their status under the

said Act.

14 (c) Other financial liabilities

Rsin Lacs

Particulars As at Mar 31, 2020 As at Mar 31, 2019
Current
Payable to employees 84.70 72.87
Book overdraft 11.04 235.44
Provision for expenses 238.61 197.67
334.35 505.98
Total * 334.35 505.98
* Financial liabilities by category Rsin Lacs
Particulars As at Mar 31, 2020 As at Mar 31, 2019
Borrowings 2,767.48 1,784.00
Trade payable 467.25 788.61
Payable to employees 84.70 72.87
Book overdraft 11.04 235.44
Provision for expenses 238.61 197.67
Total Financial liabilities 3,569.08 3,078.58
For Financial instruments risk management objectives and policies, refer Note 26
Fair value disclosures for financial assets and liabilities are in Note No 25
Note 15 : Other liabilities
Rsin Lacs

> As at Mar 31, 2020 As at Mar 31, 2019
Particulars
Current
Advance from customers 74.47 23.07
Statutory dues including Provident Fund and TDS 34.92 29.65
Goods and Service Tax Liability (net) 0.16 0.00
Income received in advance (unearned income) 107.32 125.80
Total 216.87 B 178.52
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Notes to the Financial Statements

Note 16 : Revenue from operations

Year ended Mar 31, 2020

Year ended Mar 31, 2019

Particulars Rs. in Lacs Rs. in Lacs

Sale of products 1,884.29 2,431.97
Sale of services 1,157.10 1,094.46
Total 3,041.39 3,526.43
Note :

(i) Post implementation of Goods and Service Tax (GST) with effect from July 1,2017, Revenue from operations is disclosed net of GST.

Disaggregation of Revenue from contracts with customers

Revenue based on Geography

Year ended Mar 31,2020

Year ended Mar 31,2019

Particulars .
Rs. in Lacs Rs. in Lacs
Domestic 3,041.39 3,506.55
Export 0.00 19.88
Revenue from Operations - 3,041.39 3,526.43
Revenue based on business segment
& Year ended Mar 31, 2020 Year ended Mar 31,2019
Particulars 4 :
o Rs. in Lacs Rs. in Lacs
Telecom 3,041.39 3,526.43
Revenue from Operations 3,041.39 3,526.43
Reconciliation of revenue from operation with contract price
i Year ended Mar 31, 2020 Year ended Mar 31,2019
Particulars .
< i Rs. in Lacs Rs. in Lacs
Revenue from contract with customers as per the contract price 3,351.02 3,547.92
Adjustment made to contract price on account of:
a) Discounts and Rebates 14.25 10.08
b) Sales Return 295.38 11.42
c) Bonus / incentive 0.00 0.00
d) Customer loyalty programme o 0.00 0.00
Revenue from Operations 3,041.39 3,526.43

/.
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Notes to the Financial Statements
Note 17 : Other income

Year ended Mar 31, 2020

Year ended Mar 31, 2019

Particulars Rs. in Lacs Rs.in Lacs
Interest income 0.79 0.41
nteres
Exchange Rate Diff Income 0.63 0.68
) A 0.05 0.00
Miscellaneous income
Total 1.47 1.09
Note 18 : Purchases of stock-in-trade
Year ended Mar 31, 2020 Year ended Mar 31, 2019
Particulars Rs. in Lacs Rs. in Lacs
Electronic items 1,788.39 2,474.74
Total 1,788.39 2,474.74
Note 19 : Changes in inventories of finished goods, work-in-progress and stock-in-trade
S Year ended Mar 31, 2020 Year ended Mar 31, 2019
Particulars
Rs. in Lacs Rs.in Lacs
Stock at the end of the year
Stock-in-trade 419.14 694.60
419.14 694.60
Stock at the beginning of the year
Stock-in-trade 694.60 617.38
694.60 617.38
{Increase) / Decrease in stocks 275.46 -77.22
Total _ 275.46 -77.22
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Notes to the Financial Statements
Note 20 : Employee benefits expense

Year ended Mar 31, 2019

Year ended Mar 31, 2020

Particulars Rs. in Lacs Rs. in Lacs
Saiaries, wages, gratuity, bonus, commission, etc. 1,226.38 1,132.16
Contribution to provident and other funds 57.68 39.39
Staff Welfare and training expenses 18.77 14.27
Total 1,302.83 1,185.82
Note 21 : Finance costs

1 Year ended Mar 31, 2020 Year ended Mar 31, 2019
Particulars i o

Rs. in Lacs Rs. in Lacs

Interest expense 209.43 113.34
Total 209.43 113.34
Note 22 : Depreciation and amortization expense
Particulars Year ended Mar 31, 2020 Year ended Mar 31, 2019

: Rs. in Lacs Rs. in Lacs
Depreciation and amortisation expense (Refer Note 5) 21.76 5.30
Amortization on Intangible assets (Refer Note 6) 11.00 11.00
qugl 32.76 16.30

A
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Notes to the Financial Statements
Note 23 : Other expenses

Year ended Mar 31, 2020

Year ended Mar 31, 2019

Particulars Rs. in Lacs Rs.in Lacs
h 6.92
power and fuel 6.16
3 93.17
Service Charges 98.00
Repairs : To others 4.31 0.17
Freight, insurance & clearing charge 16.87 16.36
Printing,stationery & Communication 18.82 21.38
Commission , Brokerage,Discount 35.34 12.27
Rates and taxes 0.04 0.29
Labour Charges 46.48 51.65
Loss on sale of Property, Plant and Equipment (Net) 3.21 0.00
Legal & Professional charges 20.82 11.08
Conveyance & Travelling expense 97.47 84.04
Advertisement and publicity 5.39 4.52
Auditor's remuneration 1.75 4.12
Bank charges 1.08 2.7
Installation Charges 72.55 55.73
Office Expenses 25.53 22.65
Miscellaneous expenses 19.71 8.83
Total 473.53 395.95
Payment to Auditors (net of GST)
Particulars Year ended Mar 31, 2020 Year ended Mar 31, 2019
Rs. in Lacs Rs. in Lacs
Payment to Auditors as

Statutory Auditors 1.75 1.50

For tax audit 0.00 0.45

For Other certification work 0.00 2.09

For reimbursement of expenses 0.00 0.08
Total 1.75 4,12
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Enkay Converged Technologies LLP
Notes to the Financial Statements

Note 23A : Income tax
The major component of income tax expense for the ye

ar ended March 31, 2020 are :

2019-20 2018-19
Parfticulars Rs. in Lacs Rs. in Lacs
Statement of Profit and Loss
Current tax
Current income tax 0.00 0.00
pDeferred tax
Deferred tax expense -547.87 0.00
Income tax expense reported in the statement of profit and loss -547.87 0.00
A) Deferred tax
Balance Sheet
Particulars Mar 31, 2020 Mar 31,2019
In Rs. In Rs.
Accelerated depreciation for tax purposes 1.37 0.00
Impact of fair valuation of Land
Others 0.00
Provision for doubtful debt (including allowance for ECL) 0.00
Expenditure allowable on payment basis -48.86 0.00
Expenditure allowable over the period (Section 35D / 35DD) 0.00
Unused losses available for offsetting against future taxable income -501.78 0.00
Unused tax credit available for offsetting against future taxable income 0.00
MAT credit entitlement 0.00
Deferred tax expense/(income)
Net deferred tax (assets)/liabilities -549.27 0.00
Reflected in the balance sheet as follows
Deferred tax assets -549.27
MAT credit entitlement 0.00
Deferred tax (assets)/liabilities (net) - -549.27
N March 31, 2020

Reconciliation of deferred tax assets / (liabilities), net B In Rs.
Opening balance as of April 1 0.00
Tax income/(expense) during the period recognised in profit or loss 547.87
Tax income/(expense) during the period recognised in OCI 1.40

549.27

Closing balance as at March 31

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current
tax liabilities and the deferred tax assets and deferred tax Jiabilities relate to income taxes levied by the same tax authority.
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Notes to the Financial Statements

v

24 Disclosure pursuant to Related Party
(As identified by the Management and relied upon by the Auditors)

(a) Name of Related Parties and Nature of Relationship :

Syntel Telecom Limited
Arvind Limited

Holding company
Ultimate Holding company

(b) Disclosure in respect of Related Party Transactions :

Rs. In Lacs
Year ended
b March 31, 2020 March 31, 2019
Transactions
purchase of Goods and Materials
Syntel Telecom Limited 409.11 213.52
Arvind Limited - Goods 359.18 305.30
Arvind Limited - Services 0.36 0.00
Sales
Arvind Limited 47.98 127.68
Arvind Ltd (Other Divisions) 43.67 62.15
Arvind Smart Textiles Ltd. 8.83 4.09
Arvind Smartspaces Ltd. 1.13 0.00
SYNTEL TELECOM LTD 0.02 0.00
Loan Taken
Syntel Telecom Limited 795.00 903.89
Interest Expenses
Syntel Telecom Limited 209.43 113.34
Expenses incurred on our behalf
Syntel Telecom Limited 0.00 5.59
ARVIND LIMITED (TELECOM DIVISION) 0.00 2.77
Rs. In Lacs
- Year ended
Particul
g March 31,2020 | March 31,2019
Balances as at year end
Capitzl Qutstanding
Syntel Telecom Limited 148.50 148.50
Arvind Limited 1.50 1.50
Other Liabilities and payables
Syntel Telecom Limited 273.28 154.21
Asvind Limited 1.13 52.97
Payable in respect of Loan
Syntel Telecom Limited 2,767.48 1,784.00
Other Assets & Receivables
ARVIND LTD (TELECOMDIV) 0.00 19.74
Arvind Smart Textiles Limited 8.42 2.13
Arvind Ltd (other Divisions) 33.95 34.19

Terms and conditions of transactions with related parties

1) Transaction entered into with related party are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances , at the year-end are unsecured and settlement occurs in cash.
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Enkay Converged Technologies LLP

Notes to and Forming Part of the Financial Statements for the year ended 31 March 2020
Note 29 : Note on COVID 19 Pandemic

The spread of COVID-19 has severely impacted businesses arou
extended shut down of businesses offering non-essential goods & services,
ply chain, travel plans, and other emergency measures.

nd the globe including India following lockdowns, causing
disruptions in public transportation and local/domestic

travel, sup

echnology solutions in domains of Enterprise Communications, Network Infrastructure, AV
he business of the Company has also been affected by this disruption.
g industries etc. for extended periods of time are

The Company offers Converged T
integration & Autiomation and secuirty & Surveillance. T
Shut down of E Commerce, BPOs,, Malls, Hospitality , Airlines, Manufacturin
expected to have continuing effect at least for the next two quarters based on current assessment.

The Company has made detailed assessment of the liquidity position for the next one year and of the recoverability and carrying
value of its assets comprising Property, Plant and Equipment, Right of Use Assets, Intangible Assets, Trade Receivables, Inventory
as at balance sheet date and has made appropriate adjustments along with adjustment to revenue recognition and actuarial
assumptions. In assessing the recoverability of its assets including receivables and inventories, the Company has considered
internal and external information up to the date of approval of these financial sta
Company has performed sensitivity analysis on the assumptions used and based on current indicators of future economic
conditions, the Company expects to recover the carrying amount of these assets. The impact of the global health pandemic may
be different from that estimated as at the date of approval of these financial statements. However, the impact assessment of
COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The Company will continue to

closely monitor any material changes to future economic conditions.

A

tements including economic forecasts. The



Enkay Converged Technologies LLP

Notes to and Forming Part of the Financial Statements as at 31 March 2020

Note 30 : Contingent Liabilities

Rs. in Lacs
As At

particulars

As At
March 31 2020

March 31, 2019

Contingent Liabilities not Provided for

a. Claims Against Company not Acknowledged as Debts Nil Nil
b. Guarantees given by bank on behalf of the Company 376.59 314.63
Total Contingent Liabilities 376.59 314.63
Note 31: C. I. F. Value of Imports, Expenditure and Earnings in Foreign
Currencies and Commitments

As At As At

Particulars
March 31 2020 March 31, 2019
A. CIF Value of Imports:

i. Traded Goods and Accessories & Spares 50.13 100.76
Total 50.13 100.76
B. Expenditure in Foreign Currency

Particulars As At As At
March 31 2020 March 31, 2019
i. Travelling 4.59 5.03
Total ] - 4.59 5.03
Details on Foreign Currency Exposures
1. The Company does not have any hedged positions open as at 31 March, 2020
C. Commitments
a. Capital and other commitments
Particulars As At As At
March 31 2020 March 31, 2019
Nil Nil

Estimated amount of contracts remaining to be executed on capital
account and not provided for (net of advances):

A

LY




Enkay Converged Technologies LLP
Notes to and forming part of the Financial Statements for the year ended 31st March 2020

Note:32 Segment Reporting _
The operating segment of the Company is identified to be "Trading in Telecommunication Equipment” as the Chief

Operating Decision Maker (CODM) reviews business performance at an overall Company level as one segment and hence
does not have any additional disclosures to be 1hade under IND AS 108 Operating Segments.

Note: 33 Additional disclosures to Financial Statements

331 Advances, deposits and Accounts Payable

The Balances in respect of amounts receivable, deposits and payable are subject to confirmation and reconciliation thereof
from respective parties. However, in the opinion of Management the Current Assets, Loans and Advances have a value on
realization in the ordinary course of business, at least equal to the amount at which they are stated in the accounts uniess
otherwise stated and adequate provisions/write-offs for all the known liabilities and unconfirmed balances of the parties

have been made.

33.2 Previous Years figures
Previous year's figures have been regrouped / reclassified wherever necessary to make them comparable to those of the

A current year.
s

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Sorab S. Engineer and Co. For and on behalf of
Chartered Accountants Enkay Converged Technologies LLP

Firm Registration

esignated Partner

CA N.D. Anklesaria
Partner
Membership No. 10250
Place : Mumbai

Date : June 16, 2020 Date : June 16, 2020

Place : Pune



