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INDEPENDENT AUDITOR'S REPORT

To the Members of Arya Omnitalk Wireless Solutions pvt. Ltd.

Report on the IND AS Financial Statements

we have audited the accompanying IND AS Financial statements of Arya omnitalk wireless solutionsP\,t. ttd. ("the Company"), which comprise the Barance sheet as at 31"r March 201g, the statement ofProfit and Loss (including other comprehensive lncome), the cash Flow statement and the statementof changes in Equity for the year then ended, and a summary of significant accounting poricies andother explanatory information (hereinafter referred to as .,lND As Financial statements,,).

Management,s Responsibility for the IND AS Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of theCompanies Act, 2013 ("the Act") with respect to the preparation of these rND As Financiarstatements that give a true and fair view of the financial position, financial performance includingother comprehensive income, cash frows and changes in equrty of the company in accordance withthe accounting principles generally accepted in lndial including the lndian Accounting standards (lnd
AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding the assets of the company and for preventing and detectingfrauds and other irregularities; selection and application of appropriate accounting policies; makingjudgments and estimates that are reasonabre and prudent; and design, imprementation andmaintenance of adequate internal financial controls, that were operating effectively for ensuring theaccuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe lNo As Financial Statements that Bive a true and fair view and are free from materialmisstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on these IND As Financial statements based on our audit.

we have taken into account the provisions of the Act, the accounting and auditing standards andmatters which are required to be included in the audit report under the provisions of the Act and theRules made thereunder.

we conducted our audit of the IND AS Financial statements in accordance with the standards onAuditing specified under section 143(10) of the Act. Those standards require that we compry withethical requirements and plan and perform the audit to obtain reasonable assurance about whetherthe IND AS Financial Statements are free from material misstatement.

An audit invorves performing procedures to obtain audit evidence about the amounts and thedisclosures in the rND AS Financiar statements. The procedures serected depend on the auditor,s
J-u.dcment, including the assessment of the risks of materiar misstatement of the IND AS FinancialStatqoents, whether due to fraud or error. rn making those risk assessments, the auditor
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SORAB S. ENGINEER e CO. (Regd.)

considers internal financial control relevant to the company's preparation of the IND AS Financial

Statements that give a true and fair view in order to design audit procedures that are appropriate in

the circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the Company's Directors, as well

as evaluating the overall presentation of the IND AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the IND AS Financial Statements.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion proper books of account as required by law have been kept by the company so

far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

the cash Flow statement and the statement of changes in Equity dealt with by this Report are

in agreement with the books of account.

(d) ln our opinion, the aforesaid IND AS Financial Statements comply with the lndian Accountin8

Standards prescribed under section 133 of the Act.

(e) on the basis of the wriBen representations received from the directors as on 31',t March

2018 and taken on record by the Board of Directors, none of the directors is disqualified as

on 31't March 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(0 with reference to the adequacy of the internal financial controls over financial reportinS

of the company and the operating effectiveness of such controls, refer to our separate

Report In Annexure ll.

(S) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations Siven to us:

to W'

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid IND AS Financial Statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia including the lnd AS, of the state of affairs of the Company as at 31't March, 2018,

and its profit (including other comprehensive income), its cash flows and the changes in equity for the

year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) order, 2016 ('the order") issued by the central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the Annexure I a

statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent applicable.



SORA.B S. ENGINEER e CO. (Re{d.)

we are informed that the company did not have any lonS-term contracts including

derivative contracts for which there were any material foreseeable losses.

The company has disclosed the impact of pending litigations on its financial position in its

IND AS Financial Statements (Refer Note No. 25 to the IND AS Financial Statements);

.

t.

For Sorab S. Engineer & Co.

Chartered Accounta nts

Firm Registration No. 110417W

CA N.D. Anklesaria
Partner
Membership No. 10250

Pune

May 22,2078

There has been no delay in transferring amounts required to be transferred to the

lnvestor Education and Protection Fund by the Company.
(
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SoRAB S. ENGINEER & CO. (Regd.)

ANNEXURE "T'TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL

STATEMENTS OF ARYA OMNITATK WIRELESS SOTUTIONS PVT. LTD.

Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements" of our

lndependent Audito/s Report of even date,

(b) As explained to us, the fixed assets have been physically verified by the management during the
year in accordance with a phased programme of verification, which in our opinion provides for
physical verification of all the fixed assets at reasonable intervals. We are informed that no

material discrepancies were noticed on such verification.

(c) The Company does not hold any immovable properties and thus disclosure under clause (i)-(c) of
paragraph 3 of the Order are not applicable.

(ii) As explained to us, lnventory, except stocks lying with third parties and stock pertaining to HTMS

business, has been physically verified by the Management during the year at reasonable intervals and

the discrepancies noticed on verification between the physical stocks and the book records were not

material having regard to the size of the Company, and the same have been properly dealt with in the

books of account.

(iii) According to information and explanation given to us, the Company has not granted any secured /
unsecured loans to Companies, Firms, Limited Liability Partnerships or other parties covered in the

register maintained under Section 189 of the Act. Consequently, requirements of clause (iil) of
paragraph 3 of the order are not applicable.

(iv) ln our opinion and according to the information and explanations given to us, the Company has not

advanced any loan or given any guarantee or provided any security or made any investment covered

under sections 185 and 186 of the Act.

(v) ln our opinion and according to the information and explanations given to us, the Company has not

accepted any deposits from the public within the meaning of Sections 73 to 76 or any other relevant

provisions of the Act and Rules framed thereunder. No order has been passed by the Company Law

Board or National Company Law Tribunal or Reserve Bank of lndia or any Court or any other Tribunal.

(vi} To the best of our knowledge and belief, the Central Government has not prescribed maintenance of

cost records under section 14S (1) of the Act in respect of the Company's product. Consequently,

requirement of clause (vi) of paragraph 3 of the order are not applicable.

(vii) (al According to the records of the Company, the Company is generally regular in depositing with

appropriate authorities undisputed statutory dues including Provident Fund, Employees' State

lnsurance, lncome Tax, Wealth Tax, Goods and Service Tax, Sales Tax, Service Tax, Duty of Custom, Duty

of Excise, Value added tax, Cess and other material statutory dues applicable to it. According to the

information and explanations given to us, no undisputed amounts payable in respect of outstanding

statutory dues were in arrears as at March 31, 2018 for a period of more than six months from the date

they became payable.

(b) According to the information and explanations given to us, and as per the records of the Company

there are no disputed statutory liabilities payable by the Company.

(i) (a) The Company has generally maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.



(viii) ln our opinion and according to the information and explanations given to us, the Company has not

defaulted in repayment of dues to Financial lnstitutions, Banks, Government or Debenture holders.

(ix) To the best of our knowledge and belief and according to the information and explanations given to us,

the Company has not raised moneys by way of initial public offer or further public offer. However, the

term loans obtained during the year were, primo focie, applied by the Company for the purpose for
which they were raised.

(x) To the best of our knowledge and belief and according to the information and explanations given to us,

no fraud by the Company or on the Company by its officers or employees has been noticed or reported

during the year.

(xi) To the best of our knowledge and belief and according to the information and explanations given to us,

no managerial remuneration has been paid/provided during the year.

(xii) The Company is not a Nidhi Company. Consequently, requirements of clause (xii) of paragraph 3 of the

Order are not applicable.

(xiii) To the best of our knowledge and belief and according to the information and explanations given to us,

all transactions with the related parties are in compliance with sections 177 and 188 of the Act where

applicable and the details have been disclosed in the IND AS Financial Statements etc. as required by

the applicable accounting standards.

(xiv) To the best of our knowledge and belief and according to the information and explanations given to us,

the Company has not made any preferential allotment or private placement of shares during the year

under review. provisions of section 42 of the Act have been complied with in respect of unsecured

optionally convertible debentures issued by the company during the year and the amount raised has

been used for the purpose for which the funds were raised.

(xv) To the best of our knowledge and belief and according to the information and explanations given to us,

the Company has not entered into any non-cash transactions with directors or persons connected with

him.

(xvi) According to the nature ofthe business, the Company is not required to be registered under section 45-

/ lA of the Reserve Bank of lndia Act, 1934.

For Sorab S. Engineer & Co.

Chartered Accountants
Firm Registration No. 110417W

CA N.D. Anklesaria
Pa rtner
Membership No. 10250

Pune

May 22,2OL8

SORAB S. ENGImER & CO. (Reed.)
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ANNEXURE "II,, TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAL

STATEMENTS OF ARYA OMNITATK WIRETESS SOLUTIONS PvT. LTD.

Report on the tnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act"l

Management's Responsibility for lnternal Financial controls

The Company's management is responsible for establishing and maintaining internal flnancial controls

based on "the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl)".

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Act'

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with the ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operatlng effectiveness' Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor's judgement, including the assessment of the risks of

material misstatement of the IND As Financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting.

/b.

SORAB S. ENGINEER tl CO. (Redd.)

We have audited the internal financial controls over financial reporting of Arya Omnitalk Wireless

Solutions pvt. Ltd. ("the Company'') as of March 31, 2018 in conjunction with our audit of the IND AS

Financial Statements of the Company for the year ended on that date.

\
\



SORAB S. ENGINEER & CO. (Redd.)

Meaning of lnternal Financial controls over Financial Reporting

A company,s internal financial control over financial reportinS is a process desiSned to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS

Financial Statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies and

procedures that (1) pertain to the maintenance of records that, in reasonable detall, accurately and

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of IND AS Financial

statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of management

and directors of the company; and (3j provide reasonable assurance regarding prevention or timely

detection of unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the IND AS Financial Statements.

lnherent Limitations of lnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected' Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financialcontroloverfinancialreportingmaybecomeinadequatebecauseofchangesinconditions,or
that the degree of compliance with the policies or procedures may deteriorate'

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal flnancial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2018, based on "the internal control over financial reporting criteria

established by the company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Finaniial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia".

t0
(, (

For Sotab s. Engineer & co.
Chartered Accountants
Firm Registration No. 110417W

'4,rfr*
CA N.D. Anklesaria

Pa rtner
Membership No. 10250

Pune

May 22, 2018

W
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Arye Omnitrlk WlrcL.s Soluttons Pvt Ltd.
Not6 to rrd Formhg Prlt ofihc FlEmcbl StrtcrcD& t! rt .!d for thc ycrr G.dGd 3l Mrrch 201t

PrrticularsNotc

Arya Omnitalk wireless Solutions h/L Ltd. ('AOWSPL' or 'lhe Company')

lndia and is incorporated under lhe provisions ofthe Companies Acl spplicable in lndia on l3 February 1995 8s 'Arvind
Cellular Services Limited'. The name ofthe Company was subsequently changed to 'Telelink Cellular Limited' on 3

April 1995, .Omnitalk Wirelcss Solutions'on 23 February 2000, 'AryaOmnitalk lVireless Solutions Limited'on 23 July

2002 and linally !o'Aryaomnitslk wireless Solutions hivatelimited' on 29 June 2005.

The rcgisrercd offic€ ofrhe Company is at Ahmedabad. The Company is engaged in dcaling in Walkie Talkie Radios ,

providing Fleet Tracking Management Solutions and Auto Routing Solutions under its Mobile Dda Application (MDA)

and Highway Trafiic Management Solution ([ITMS) Business

The financiat statements we,-e authorised for issue in accordance with a rcsolution ofthe direcfors on 22 May, 201t'

is 8 privste limited company domiciled in

2 Brsh of prcprrrtloD
The financial st8tsmens have boen prepared in rmrdance with Indian Ac.ounting Standards ('Ind AS") os issu€d

the Compani€s (lndian Accounting Standads) Rules, 2015.

The financial sarernents have b€en plePsled on I historical co$ bssis, except for the followings :

. Cerrain financial asses and liabilities measured at f8ir vslue (refer accounting policy regarding financisl insrrumerts)'

. Defined benefit plans - plan assets messured at fair value

All amounts disclosed in the financial slalcments and notes have been rounded offto the nearest lakhs as p€r th€

The financial s:tatemens arc pr€sent€d in INR

uir€ment of Schedul€ lll, unless otherwis€ stared.

3

N

Summrry of Slgtrlflcrtrt Accou lng Pollcl.!
The following are the signilicEnt accounting policies applied by the company in preparing its lin8ncial $8lsmenb.

3.1 CuntDa vctsus tror{urrcrt cls3silicrtior
The Company pres€nts asseB 8nd liabilities in the Batanc€ Sheet based on current/non-current classification.

An sss€t is curent when it is:
. Exp€cted to be Ealis€d or intended to b€ sold or consumed in the normal operaling cycle;

. Held primarily for the purpos€ of tsadiry;

. Expeced to be rralis€d within nrelve months after the reporting period; or

. Cash or cash equivalent unless r€stsided &om being cxchanged or used to setle a liability for 8t l€as twelve

months after the reporting Period'

All other assets are classified &s non-curent.

liability is current when:
. It is oeocted to b€ s€ttl€d in the nonnal operating cycle;

. It is held primarily for the purposc oftrading;

. It is due to b€ ssttled within twelve months 8fter the rcponing period; or

. There is no unconditiooal right to defer thc settlement ofthe liability for 8t l€ast twelve months after the

rcponing pedod-

Company classifies all other liabilities as non-curr€nt.

Defe[ed tax assets and liabilities arc classified as non-curcnt sssets and liabilities'

?
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3.2

3.3

OpcrrtiDg cycl€

Operating cycle ofthe Compsny is the time betweq the acquisition ofassets for procsssing and thcir r€alisation in cash

or cash equivslenB. As the Company's normat operating cycle is not clearly identifiablg it is 8ssumed to be tw€lve

months.

Frir vdua Dcasurcmcnt
The company measures financial instsuments at fair value at each balanc.€ sheet date.

Fair value is the price thar would be received to s€ll an asset or paid to transfer s liability in 8n orderly transaction

between market padicipants at lhe measurment date. The fair value measurement is bss€d on the F€sumption that the

transaction to s€ll the asset or eansfer the lisbility lakes plsce eilher:

. In the pdncipal market for the ass€t or liability

Or
. ln the absence ofa principal marke! in the most advantageous matket for the assa or liability'

principal or the mosl advantageous market must be acccssible by the Company.

The fair vatue ofan asset or a liability is measured using the assumptions that mart€t padicipants would use when

pricing the asset or liability, sssuming that market pafiicipants act in their economic best inter€st.

A fair value measuement ofa non-financial asset takes into account a martet participant's ability to generate economic

benelits by using the ass€t in its highest and best use or by selling it to another markA pafticipant $ar would use the assct

in its highest and best use.

The company uses valuation techniques that ar€ appropriat€ in fie circumstances and for which suffcient data are

available to measup fair value, maximising the use ofrelevant observable inputs and minimising the use of unobservable

inputs.

All asssts and liabilities for which fair value is measured or disclosed in the financial statements arc categorised within

the fair value hierarchy, described as follows, b8s€d on the lowest level input that is significd to the fair vslue

messu€ment as a whole:

. Level I - Quoted (unadjusted) marta prices in active martets for identical assets or liabilities.

. Level 2 - Valuation t€chniques for which the low€st tevel input $at is significant to the fair value measurement is

dircctly or indir€ctly observable.

. lxvel 3 - Valuation techdques for which the lowest level input thaf is significant to the fair value measureme[t is

unobservable.

For the purpose of fair value disclosurEs, the Company has determined classes of assets and liabilities on the basis ofthe

natue, chaiacteristics and risks ofthe asset or liabitity and thc level ofthe fair value hierarchy, as explained above.

Itrvctrtory
lnventories crmprising of Stock in Trade are valued at lower of cosl and net realisable value. Net r€alisable value is the

estimated selling price in the ordinary course ofbusiness, less the estimated cosls ofcompletion 8nd the estimated crsts

necessary to make the sale. Cost oftraded goods is determined on the basis ofweighted average cost method and

comprises pwchase cost, duties and other direct expens€s itrcurred in bringing the inventory to the pres€nt location and

condition,

lnventory ofnew radio sets and old radio sets used for demonstrdior/ rental purposes is amortised over its economic

useful life of five years and four years respectively from the date of puchase as estimated by the management the

unamonised crarying value being the net realisable value. Spares individually costing up !o Rs. 2,000 are expens€d on

Spares individually costing grcaler than Rs. 2,OOO are inventorised and expenrd on consumption.

All other inventories ofstores, consumables, project marerial at site arc valuod at cost.

I
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3.4 Propcrty, plstrt rnd cquipDctrt
Prcpffty, plant and equipment stated al cost ofacquisition less accumulated depr€cialion. Cost i[cludes pu]chss€ price,

freight duties, raxes and other incidental expenses related !o ac4uisition and installstion of the ass€ts. Such cost includes

cost ofr€placing pan of the plant and equipment 8nd borrowing costs for lonS't€rm constuction projeds ifthe
recognitiol criteria arc met. when signilicant parts ofProperty, plant 8rd equipmant arc required !o bc r€plsccd 8t

interyals, the Company recognis€s such parts as individual asscts with specific useful lives and deplcisles lhem

accordingly. All other rcpair and maintenance costs at! rccognis€d in profit or loss as incuned. The prescnt value ofthe

expected cost for th€ decommissioning of 8n assd sner its us€ is included in the cost ofthe rtspcc,tive asset ifthe
r€cognition crit€ria for a provision arc met

item ofEoperty, plant and equipment is derccognised upon disposal or when no future economic benefits are

expected fron is use or disposal. Any gain or loss arising on dereoognition ofthe asset (calculafed as the difrerence

b€tween th€ net disposal procecds and 0rc carrying 8rnount oftre ass€t) is includcd in thc Stalement of Profit md lrss
wh€n the ass€t is der€cognised

@@
Depreciation on pmperty, plant and equipment is provided on the straight line method over us€fu| lives ofthe sssets as

und€r PaIt C of Schedule II to the Companies Act 2013.

management estimales lhe us€fu| lives as follows:

He3d Usctul Life

Fumitrrc and fixtuIls
Plant 8nd machinery

Office equipments

Computers

Elecrrical installations
VeNcle

l0 years

15 years

5 years

3 Years

l0 years

t years

Assets cosing individually Rs. 5,000 or less ar€ deprocisted 8t th€ r0re of 10096

Asscts purciased beforc l6th of each month are dcpreciated for the entirc month. Asscts purchascd after l6th of eh
month arc depreci*ed from the no( month.

The rtsidual values and useful lives ofeach Fopcrty, pla and cquipncr 0t€ r€vicerd ai cach financial ycar cnd and

uste4 ifsppropriare 8l the end ofthe reporting pcriod.

transition ro lnd AS, the Company has elccred ro continue with the carrying value of all its propelty' plant and

equipmert at fail value as at April l, 20l5 measurcd as pcr the prrvious GAAP and uscd tha fair valuc as dcerncd cosi

ofthe property, plant and equipmenl

3.5 Lcasc

in which significant portion ofthe risk and rewards of ownership are not Esnsf€rred to the company 8s lessee ar€

as operating leses.
payments made under operating leas€s ar€ r€cogrrised in lhe Statement of Pmfit and lrss on a staight-line basis over the

period ofthe lease unless the psymen6 ar€ sfudwed to inca€as€ in linc with exceptcd general inflation to compensare

for the lessor's expected inllationary cosl incacss€s

3.6 Itrtrtrgibl. Assct!
Intangible a-qs€ts acquired s€parately sre measured on initial recognition at cost Following initial rcco8nition, Int ngible

assets are carried at cost less accumulaled smortisalion and gccumulated impairment losses' ifany.

(
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useful lives of intangible 8ss€ts ar€ ass€ssed as either finite or indefinite.



lntangible assets with finite lives are amonised over their useful economic lives and asscssed for impaitment lvhenever

6ere is an indicarion tll8t the intangible ass€t may be impaired. The 8mortisstion period and the amoiisaion method for

8n intangible ass€t with a finit€ us€fuI li& arB review€d st least at the and of eh reporting pcriod. Chuges in the

cxpected useful life or the expscted panern of consumption of fuu[t economic benefits embodied in th€ ass€t arc

considercd to modiry the amortisation period or mcthod as approprial€, 8nd arc tleated as changes in accounting

€stimal€s. The amortisalion expens€ on intEngible assets with finite lives is recognised in the Statcment ofProfit and

[,oss.

!.1

!o the extent r€Ssrdcd 8s an adjusurent to the bormwing cos6.

3.t Rcvcnuc Rccognition
Revenue is recognised to the extent thst it is pmbable thst the economic benefis lvill flow to the Compsny and the

can be reliably measurc4 regardless of when the Payment is being made. Revenue is measured at the fair value

the consideration received or r€c€iv8ble, tsking inlo Eaount contractually defined terms of payment 8nd excluding

to<es or duties collected on

Bvenu€ armngements shce
cxposed to cr€dit risks"

b€halfofthe govemmenl Th€ Company has corclud€d thar it is the principal in all of its

it is the primary obligor in all lhe revenue arsngements as it has pricing latitude and is also

Revenue from lhe sale ofgoods (including sale on insalment basis) is r€cognised when the significant risks and rewards

of ownenhip ofthe goods have passed to the buyer, which g€neratly coincides with dispatch. Revenue from the sale of
vable net of r€tums 8nd sllowsnces, tade

Inungible ass€ts with indefinit€ useful lives arc not anortis€4 but are teged for impaiment annually, eith€r individuslly

or at the cash-generaing unit level. The ass€ssm€nt of indefinite life is reviewed annually to detemine whether lhe

indefinite life continues !o be supportsble. If not, the change in uscful life fiom indefinit€ to finite is made on a

prospocrive basis.

Gains or losses arising from derecognition ofan intargible ass€t are measured as the diffet€nce b€tu€en the net disposal

proceeds and the carrying amount ofthe sss€t and are rccognised in the Stal€ment of Profit and lrsswhen the ass.t is

derecognised.

ArySs$lq
Software is amortized over manag€ment estimats of its us€fuI life of 5 years or Licens€ Period whichever is lower

Borrowltrg co3t

All bonowing costs arc expcnsed in the pcriod in which they occuI. BoFowing m*s consist of ints€$ 8nd olh€r cosa

that the company incun in connection with the borrowing of funds. Bofiowing cog also includes cxchsnge difrcrences

goods is measured ar the fair value ofthe consideration received or rccei

discounts 6nd volume rebates" Sales are recorded net of sales ta/vAT'

Revenue from AMC is recognised proponionately over the period ofthe contract as per lerms ofthe contract entered

Mth the customer. lncom€ is r€corded nct of s€rvicc tax.

fees are recognized on En accausl basis in rcodsnce with the rcsp€ctive 8gl€emenls wiu th€ Principsly

Shareholders.

hmmeaomserviceoperarionsisr€cognisedoverthepcriodofthecontsa,lasperthet€rmsoflhecontsactlncomeis
r€corded net of s€rvice tax

For all financial instrumens mcasured u amonised cost and interest-b€aring fmancisl ass€ts classified as fair value

through o$er compr€hersive income, interes income is rccorded using thc effecrive intcres rate (ElR)' The EIR is the

rate thal exactly discounb the escimsted fuure cash receips over the exPeaed life ofthe finarcisl instnment or s drort€r

period, where appropriate, to $e nct csrrying amount ofthe financial ass€L

&
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3.9

3.10

pdncipal ard inter€$ (SPP!) on the principsl smount outstanding.

BlEst]lscE!
Rental income Aom radio s€ts is r€cognised on I prGrat8 basis ov€f, the pcriod of confacf €nt€red into with the

c$stomcr.

Co$tructlon Coltrrct!
Revenue from fixed pric€ contsaals is r€cognised when lhe outcome ofthe cantract can be esimaled reliably by reference

to the perc€nEge of complAion ofthe mntacl on the Batanc€ sh€et dat€, Percentsge ofcompletion is dctermined as a

proportion ofcosb incur€d-to{ate to the total estimated co ractcosts.In r€spec{ ofcontracts rclated !o Highwsy Toll

Management Systems, percrntage ofcompletio[ is measurEd with refeftnca fo the milestones specified in the contract

which in the view of the management rcflects the wort performed and to $e ext€nt il is ]€asonably cenain of recovoT.

Com'aa costs include costs thal rElate dircclly to th€ spocilic contract 8nd cos(s that arc aEibutable to contract activity

and allocable to the contracl Costs thal c€nnot be afiributed to contsscl aclivity arc expensed Phen incurred.

When the final outcome ofa contracl cannot b€ reliably cstimafd mntract rsvenue is r€cognis€d only !o the ext€nt of

costs incun€d that 8re expec-ted o be recoverable. Provision for expecred loss is rccognised immediai€ly wlrcn it is

probsble that the total estima&d contact costs will exc€€d total contart revenue.

Vadations, claims and inc€ntives are recognis€d as a pan of contact revenue to th€ extent it is probable thaf they will

result in revenue and are capable ofbeing reliably measued.

Fbrnciel lnstrumcnts - ltrttht rccognltl,on rDd subsaquc mclllrumalt

le trnanciat instument is any conrract that givd ris€ to r fmanci8l 8ss€t ofone entity and a financial liability or equity

linstu[ent of another entity.
I

il Finrocisl r3scts

i tritirl rccogtrlfon rDd Ecalurc[cnt of fttrrncid Grcts

A financial assets are recognised initislly al fair value pluq in the case of financial asses not r€corded 8t fair vslue

Ithrough profit or loss, tsanssction costs that sr€ atEibutable to the acquisition ofthe financial assets.

lL Subscq[cBt ncasurt[ant of fltranchl .ssatg

For puposes of subsequent measu€ment' financial ass€6 arc classilied in lhre€ c€tegori€s:

. Financial &ssets al anortiscd cost

. Financisl arsets at fair value thmugh other comprchensive income (FVTOCI)

. Financial asseB ar fair value through profit or loss (FVTPL)

. Flnancirl asscts rt rmortis{d cost :

A financial &sset is measured al amonis€d co$ ifi
- the financisl ass€t is held within a business model whose objective is to hold financial asses in order !o collect

cash flows, and

- the conuactual terms ofthc financial asset give rise on specified dar€s to cash flows that are solely psynsfs of
principal and intcresl (SPPI) on the principal anount outstanding.

After initial measuremen! such financial assets are subsequently measured at amortiscd cost using the efrective interest

rate (EIR) m€thod. Amortised cost is calculst€d by taking into account any discount or premium on acquisition and fees

cos{s thal arc an integral palt ofthe EtR- The EIR amonisation is inc luded in linance income in the profit or loss' The

losses arishg from impairment 8r€ r€cognised in the pmfit or loss' This category Sensally applies !o Eade and other

recrivables.

Fhanchl .3sct3 rt falr vrlua through othcr comPrchatrsiYc incoEc

A financiEl ass8t is measued al fair value lhough oth€r comprehansive income if:

- rhe linancial asset is held wirhin a business model whose objective is achiwed by both collecting contractal cash flows

and selli[g financial assets, 8nd

lhe coltractual terms of the finsncial ass€t give rise on specified d8t€s !o cssh flows thst are solely paymants of

(
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Financial assets included within the FVTOCT category ar€ measu€d initially as well as at each l€poning d8l€ at fair

value. Fair value movements 8t€ r€cognized in the otlrer comprchensive income (ocl). However, the company

r€cagnizes interest income, impairment losses & rwersEls and foEign exchange gain or loss in the P&L' On

der€cognition ofthe ass€t, cumulstive glin or loss previously recognised in OCI is rcclassilicd ftorn the equity to P&L'

Intercst eamed whilst holding FVTOCI finsncial asset is rcported 8s ints€st income using the EIR method

. Fhrncid rslct! at frlr yalua through prolh or loa!

FVTPL is a residual cat€gory for financial assets. Any fmancial 8ss€t, which do€s not meet the crit€ri8 for cstegoriution

as al amortized cost or as FVTOCL is classified as at FVTPL.

After initial rneasurement, such financial ass€6 arc subs€qucntly measuEd a fair value with all changcs rec.Snis€d in

Statemert ofprofit and loss.

lii Dcrrcognltiotr of lhrncLl .sscts

A finsncial asset is derccognised when:

- the conractual rights lo the cash flows from the financisl 8ss€t o9ire,
or

- The Company has tansfened its contractual righB to Eceive crsh flows Aom the assct or has assumed an obtigation to

Dav the received cash flows in firll without materiat delsy !o 8 thid party under a 'pas+through' anangunang and either

iui rt 
" 

Co.p"ny t * tonsfened substantially all the risks md rcwards ofthe asra, or (b) the Company has neither

t"ansfened nor rcained subsantially all the risks and rewards ofthe ssee{, but has tr8nsf€rred contsol ofthe asset

When the Company has taNfened its righb to rEc€ive cssh flows Aom an ass€t or has enteied into a pasvthrough

arangement, it evaluales ifand to whst extent it h8s r€iained the dsks and rcwards ofownershiP. When it has neither

ransiened nor rctained substantially all of the risks and rcwards ofthe asse! nor transferred control ofthe asset, the

Company continues to recognise the tansferred 8ss€t !o the €xt€nt of the Company's continuing involvemenL In that

".t , O" Co.p*y 
"tso 

recognises an associated liability. The transferred asset and the associafed liability are neasured

on a basis thal rcflects the riShts and obligations that the Company has retained.

CoDtinuing involv€fltent that lates the form ofa guarantee over the tsansferEd ass€t is measured at the lower ofthe

original carrring amount of the ass€t and the modmum smount of consideration th* the Company could be rcquired to

r€p8y.

lv.Imprirmcnt of fitratrclrl rssats

In accordanc€ with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurcment 8nd

recognition of impairment loss on the following lmancial assets and crtdit risk exposure:

. Financial asse6 that src debt insuments, and are measured al amortised cos e.g, loanq deposis and bonk balance

. Trad€ r€ceivables or 8ny contractual dght to r€ceive cash or another financia.l asset that rcsult &om tansac*ions thaf are

within the scope of Ind AS I 8

The Company follows .sinplified approach' for recognition of impeirment loss allowance on Trade receivables rcsulting

from tsansactions within the scope of Ind AS 18, ifth€y do not contain I significant financing component

The application of simplified approach does not require the Company to tack changes in cr€dit risk Rather' it rcco8n

impairment loss allowancc based on lifetime ECIJ Et each reporting date, right fiom its initisl recognition.

For recognition of impsirment loss on oth6 fin$ci8t assets 8nd risk exposure, the Company det€rmines thal whetlrcI

rhere has been a sigrificant increase in the credit risk since initial r€cognition. lfca€dit tisk h8s not increased

simificantly, l2-m-onth ECL is uscd to provide for impsirment loss. However, ifcredit risk has increased significantly,

liierime ECL is used. If, in a subsequent perio4 crrdit qustity ofthe instsumenl impmves such that there is no longer a

lsignificant increase in credit risk since initisl r€cognition, then th€ entity rcverts to recognising impairment loss

lalowance based on l2-month ECL.

I

I
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Lifetime ECL are the expectcd cedit losses resulting from atl possible default events over the expected life ofa financial

instumenl The l2-month ECL is a portion ofthe lifainc ECL which rcsuls from default events on I financial

instsumeot that are possible within 12 months after the rcponing date'

b) Finstrcid Lirbilitics
Lltritisl r.cognition rnd mcrsurcEcnt of finrtrcirl lirbllitica

inancial liabilities are classified, at initial recognition, as financial liabilities at fair value though prolit or loss, loans

and bonowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value minus, in the case offinancial tiabilities not recorded ar fair

value through profit or loss, fansaction costs that are attibutable to the issue ofthe financial liabilities.

Thc Company's financial liabilities include trade and other payables and bonowings including bank overdrafu'

iisubsrqucnt mcrsurcmcnt of fimtrchl lhbilitics
measur€ment of financial liabilities depends on their classificaion, as described below:

. Financial liabilities at fair value through profit or loss

Finarciat liabilities at fair value through profit or loss include financial liabilities held for trading. Financial liabilities are

classified as held for trading ifthey are incuned for the purpose of repurchasing in the near term. Gains or losses on

liabilities held for tsading are recognised in the profit or loss.

. Borrowings
After initial recognition, interest-b€{ring borrowings are subsequently measur€d at amortised cost using the EIR method-

Gains and losses are recognised in pmfit or loss when the liabilities are derecognised as well as thmugh the EIR

amortisation proccss.

Amortised cost is calculated by taking into aaaount any discount or premium on acquisition and f€ss or c!$s that are an

integral pan ofthe EIR The EIR anortisalion is included as frnance costs in the statsment ofpmfil and loss.

category generally applies to bonowings.

iii. Dcrrcognition of fmrncid ll,rbilitics
A fmancial liability (or a part ofa fmanciat liability) is derccoglis€d from its balsnc€ sheet when, and only when, it is

extinguished i.e. when the obligarion specified in the contract is discharged or cancelled or expired.

3.ll

When an eisting financiat liability is rcplaced by another &om the same lender on substantiatty different terms' or the

terms of an existing liability are substrntially modilied, such an exchange or modification is t€ated as the derecognition

oflhe original liability and rhe recognition ofa new liability. The differcnce in the respeaive carrying amounts is

recognised in the statement of prolit or loss'

.nd crsh cqulvdctrt
and cash equivale in the balance sheet comprise c&sh af banks and on hand and shon-@nn deposits with a

maturity ofthree months or less, which are subjcct !o an insignificrnt risk of changes in value'

3.t 2 Tucs
Tax expensc comprises of current income tax and defer€d tax.

hcome tax assets and liabilities are measured at lhe amount expected to be recovered from or paid to the taxalion

authorities. The tax rates 8nd to( laws us€d to compute thc amount are those that are enacted or substantively enac{€d at

the reporting date.
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Current income tax relaling to items t€.cognised oubide Statement ofprofit and loss is recognised outside $arcment of
profit and loss. Cunent incometax are rccognis€d in cor€lation to the underlying tansacrion either in other

comprehensive income or directly in equity. Management periodically waluates positions taken in the ta)( retums with

respect to situations in lvhich applicable tax r€gulations ar€ subject !o interpretarion and establishes pnrvisions where

appropriate.

Ircfcnrd lrr
o"f"rr"o t* ir parided using the liability method on temponry differences bett^,een the tar( bas€s of assets and

lisbilities and their carrying smounts for financial rcporting putpos€s 8t th€ reporting dal€

Defen€d t8)( ass€6 ar€ rccognised for all deductible temporary differenc€s' the carry forward ofunused to( ca€dits and

any unused tax losses. Defened lax ass€ts sr€ recognis€d to the €xtent that it is Probable tllat t&\8ble Profit will b€

avaitabl€ against which the deductible temporary differenccs, and lhe carry forward of unused tax crtdits and unused tsx

losses can be utilised

The carrying amount of defeir€d tax ass€6 is rcviewed at each reponing dar€ and reduced to the ext€nt thal it is no

probable that sulficient taxable profit will be available to allow all or palt ofthe defened tax asset to b€ utilised.

unrecognised defened tax ass€ts are re-assess€d at each reporting date and arc recogised to the ext€nt thal it has

become probable that fuhlre laxable profirs will allow the defened tax ssset to be recovered'

3.13 Employcc Bcncftts

rlshort Tcrm EmploYrr Bcndits
All 

"rploy"" 
b"r"fit payable within twelve months of rendering the service are classified as short t€Im benefits' such

benefits include salaries, wages, bonus, short tenn compensated absences, awards, exgrati4 performance pay erc' and the

same are recognised in the period in which tlre employee rtnders the relaled seNic€'

h lPost EmDlovcmctrt Bcnclit!
(i) D€fined conaibution plan

Tie Company's contribution to provident fund, sup€r annuation fimd scheme, €mployees' state insurance firnd scheme

and Empioyees' pension scheme are defined contibution plans. The Company has no obligalion, other than the

contribution pai&payable under such schemes. The contibution paid/payable under the schernes is rccognised during lhe

period in which the employee renders the related service.

Defened tax asseB and liabilities arc measur€d at the tax rates that arE expected to apply in the year when the asset is

realised or the liability is settle4 based on ta.r rares (and tax taws) thal have been enacted or substantively enacted at the

reporting date.

(ii) Defined benefit plan

employe€'s gratuity fund isCompany 's defined benefit ptans. The Present value ofthe obligation under such defined

ben€fit plans is d€termined based on the actuarial valuation using the Projected Unit CrEdit Method as at the date ofthe

Balance sheet. In case of funded plans, the fair value ofp
benefit plans, to recognise the obligation on the net basis.

lan asset is reduced from the gross obtigation under the defined

comprising of actuarial gains and losses, tlre effect ofthe asset c€iling, excluding amounts included in

n€t interest on the n€t defined benefit liability and the retum on plan assets (excluding amounts included in Det interest

on the net defined benefit liability), are r€cognised immediatety in the Balance Sheet with a corresponding debit or credit

to retained eamings through OCI in the period in which they occur. Re-measurements

Profit and Loss in subsequent perids.

Pasl service costs are r€coBnised in profit or loss on the earlier of:
. The date ofthe plan amendment or cunaihlent, and

. The dale that the Company recognises relued restucturing costs

are not reclassified to Statement o

Net interest is calculated by apptying the discount rate to the net defined benefit liability or assel The company

recognises tlre following ciranges in the na defined benefit obligation as 8n o(pens€ in the Statement ofpmfit and loss:

. Servic€ c{s1s comprising curcnt s€rvica costs! past-s€rvic€ costs, gains and losses on curtailments and non-routine

settlem€nts; andr .n



/l

. Net inicrcst expense or income

The employee's long t€rm comp€nsafed ab6anc6 ar€ Crompany's defined beoefit plans, Thc pr€s.nt va.lue ofthe

obligAion is dacrmined based on the acorarial valuaim using the Projectod Unit Cr€dit Meihod Es at the dalr ofthe

BslEnc€ sheeL In c8se of funded plms, the fair vatue ofplan ass€t is reduced from the gross obligation, to recognisc the

igation on the net basis.

3.14

performance and position of the group, and makes stralegic decision.

3.15 Fordg! currclcics Trrnsrctloos rtrd bahDccs

in foreign currencies 8re initi8lly rccorded by the compony's funaionel cuncncy spot rates al the d8te the

first qualifies for recognition.

Monetary ass€6 and liabilities denominated in forcign currencies are Eanslat€d Et the funclional curency spot rates of
exchange 8t the reporting dafe. Ditrer€nces arising on sctl€ment of such tssnsaction End on tr8nslstion ofmonetary

ass€ts and liabilities denominated in for€ign cuE€ncies al year end exchange rate are recognised in profit or loss'

on-monetary items that are m€asu€d in tems of hislorical cost in a forcign cun€ncy 8r€ tanslated using the exchange

mtes al the dates ofthe initial ransaclions. Non-monetary items thal arc measut€d at fair value in a foreign cunancy art

tsnslaled using the exchang€ rstes at the dstc when $e fair value is determined, The gain or loss adsing on tanslation oI

non-monetary items measured 8t fair value is E€at€d in line with the recognition of thc gain or loss on lhe change in fair

value ofthe itfii (i.e., Eanslation differences on itcms wtose fair value gain or loss is recognised in OCI or proft or loss

are also recognised in OCI or pmfit or loss, r€sP€ctively).

3.16 Eutrlrg3 pcr 3hrrt
Basic EPS is calculated by dividing the profit / loss for the y€ar attsibutablc to odinary equity holders ofthe parent by

Scgeclt Rcporting
Op€rating segnent arE reponed in a manner consistent with the intemal rcporting provided to the Chief operating

decision makir. The board of director oftbe crmpany has appointed the group of person which assesses the itnancial

Diluted EPS is calculated by dividing the profit / l,oss uributable to ordinary equity sharc holders ofthe parent by the

weighted average number of ordinary sharcs outsanding during the ycar plus the weighted Everage numbq ofordinary

shues thal would b€ issued on conversion ofall the ditutive potential ordinary sh8rcs into ordinary shares

Pmvllo!r
GcnGrrl
Provisions are recognised when the Compsny hss a pr€s€ot obligrrioo (legnl or con*ucrivc) 8s E r€$lt of& p6st ev€nt

is proboble that an outflow ofresources ernbodying economic beoefis will be rcquit€d to scdle the obligation rd a

r€liable estimare can bc made ofthe arnount ofthe obligatioL Whefi tte Comp8nycrqects somc or all ofa provisica to

3.17

it

b,{

reimbuned for example, under an insurance contsact, the Itimbulsqn€nt is recognised as a separae 8ss€i, but only wh€n

the rcimbursement is virtually certain.

If $e effect ofthe time value of money is material, provisions are discount€d using a current pre-ta( rste that r€flects'

when appropriate, the risks specific to Ore liability. When discounting is used, the increase in th€ pmvision due to the

passage of time is recognised as a fmance cost

3.lt Imprirmrtrt of rsscts of Notr-lin.nchl alscts

IN

weighted average number of ordinary shares oulsanding during the year'



4

The carrying amounts ofthe Company's ass€ts are rcviewed on each Balanc€ sheet date to determine whe6€r thcre is

any indicarion of impairment. Ifany such indications €xis! the asset's rccoverable amount is estimared as the higher of
the net selling price and the value in use. An impairment loss is r€cognised whenever the carrying amount ofan asset or

its cash generaring unit exc€eds its r€coverable amount. Ifat the Balance sheet d8tc, there is an indication that a

previously assessed impairment loss no longer exists, the recoverable is rcassessed and the ssset is reinstated at lhe

amout subject to & maximum of depreciable historical cosL

Sigrltlcrtrt sccounting JudgcEcnts, cstimrtcs and rssumPtions

The preparation ofthe Company's financial statements rEquires management to makejudgements, estimates and

assumptions thal affect the reponed amounts of revenues, cxpens€s, asscts and liabilities, and thc sccompanying

disclosures, and the disclosure ofcontingent liabilities. Uncertsinty about thes€ assumptions and estimates could result in

outcomes that re4uire a matedal adjusunent to the carrying amount of assets or liabilities affected in futurE periods.

The key msumptions conceming the future and other key sources of estimation uncertainty at the reponing date, ftar

have a significant risk of causing a material adjutment to the crrrying amounts of assets and tiabilities within the next

financial year, are described below. The Company bas€d its assumptions and estimates on parameteB available when rhe

frnancial staternerts wer€ prepared. Existing circumstances and sssumptioN about fuhtre developments, however, may

change due to market changes or circumstances arising that are beyond the contol ofthe Company. Such changes are

reflected in the assumptions when they ocaur.

The cost ofthe defined benefit plans and other post-employment hnefits and the pres€nt value ofthe obligation are

det€rmined using actuarial valuations. An actuadal valuation involves making various assumptions that may differ Aom

actual developments in the futur€. These include the det€rmination ofthe disc.unt rate, future sal8ry inq€ases, mortality

and futurc p€nsion increas€s, Due to the complexities involved in the valuation and its long-tem nature, a delined

obligation is highly sensitive to changes in these assumptions. All assumptions are r€viewed af each r€porting

date.

The pararneter most subject to change is the discount rate. In determining the appropriate discount rate, management

considers the interest rates ofgoyemment bonds in curencies consistent with the cutrencies ofthe post'€mPlo)'ment

benefit obligation and extrapolated as needed along the yietd curve to coE€spond $'ith the exp€ded term ofthe defined

benefit obligation. The underlying bonds are further reviewed for quality. Those having excessive ffedit spreads are

excluded from the analysis of bonds on which the discount rate is based, on the basis that they do not represent high

uality c,orporate bonds.

4.2

43

The mortatity rate is based on publicly available monality tables.Those monality tables tend to change only al intervals in

respons€ !o demographic changes. Futur€ salary increases are based on expected futu€ inflation rates for the country.

Further details about defined benefit obligations are pmvided in Note 28

Trade receivables do oot c€Iry any inter€st and are stated at their nominal value as reduced by apprcpriate allowances for

estimated irrecoverable amounts, Estimated irrccoverable amounts are bssed on the ageing ofthe r€c€ivable balanc€ and

historicat experience.. The carrying amount ofallowance for doubtful debts is Rs 49.02 Lokhs (March 31, 2017 : Rs.

333.69lakhs)

/w
(,

4.1
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Arya Omnitelk Wirelegs Solutions h/t Ltd.
Notes to and Forming Part ofthe Financial Stetements as rt and for the
year ended 3l March 2018

Note 6 : Intrngible esscts

M^
4

Intangible assets Trede Msrk Computer Softwsre Totsl
Cost
As at Mrrch 31,2017
Additions
Deductions

As at March 31, 2018

Amortisetion end Impeirment
As rt Mrrch 31, 2017

Amortisation for the Year

Deductions

As rt M.rcb 31, 20lE
Net Bloch

39.71 39.7r

0.32 0.79

-18.96

l.l I
- 18.96

0.32 21.54 21.86

30.90 30.90

4.65

-18.32

4.65

-1E.32

17.23 17.23

As at March 31, 20lE 431 4.63

As at March 31,2017 E.E I 8.81

(h Lskhs)

032



Ary. Ootrit lk wlrd... Solulio! f\'t Ltd.
Nol6lo.nd Fo hg P.n olrt Fl...cLl St a...rlr .. .a .ra bt fi. yc.t..d.d 3l M.r.l20lt

NotaT:loaoDatar
ThG Drror aoipor..t of h.oEc Lt .rD.GL tor ttc y...!..d.d M|rci 3l' 20lt ald M.rd 3l' 2017 .rt :

R!, lr h.!

Prrdrul.13
Y.!r rrd.a Maltl ll,
2t[t 2017

SLL.cla ol Prollt rrd Lolr (lrcldl4 (rcD
Crrait lrt

Cufltot ircma tax
(Exc6syshort ptovisi@ rll.rEd to cdi(r yc.t8

Ircfc.rd lu
Dcfcrtld tlx oe€osc
Dcfcrrld ttx oecos€ @ OCI

6E0.00

(65.s9)

490.81
(34.22)

(16.30)

(6.21)

Incona tu arDarsa l.Dorlad in tb. strt D.nt of ptolil .nd lo(r ocr) 611.11 434.0E

7.1 Ra.on llLdor of t r .rDG!r. rnd tb. .c.oundig protrt EddplLd by doa.tti. lrr r.t tor ll. yc.r rtrdad M.r.h 3l' 201t ind

M.rrl3l.2017.

Curltlt trt Rr Io laat

Prrtlaularr
Yc.r ard.d MrBl 31,

20tt 2011

prollt D.forr lncoo. arrct 1,696.57 1J37.39

Euctrd Tax Rstls b lrdi r 34.608'h 34 @fh

Codpulrd Iloooc Tsx E4cnsc 583 69 462'86

Effcd of Nm{.ducttiblc cp.Ds€s 17 05

(Exc.srysh6t Drovirin rchted to cartir yees
13'67 5'44

Oth.rs 6tartl ,$it.ot
.

Rr lo l.ct7l D.fcrrtd aar

Prrticulrrs

B.l.nc. !hc.t (A! rt)

Merth3t,201t M.rcbrl,20U

AcccL.drd drOGciatkn fq tsx Purpccs
Provish fq d$bttul &br (![,owucr fo. ECL)

Provisioo for grduity md lclvc
N.t d.fcrrd t t.!..aJ0Lbllftlc.)

Rcltcdld in tllc bslalcc sllea ss followg

DcfcrEd trx r*rcts
Dfcrrrd t x lhbilitlx
Nd drf.rrd tu .!..trl0Lbiliaict)

-3.39

tr2.70
58.79

-15.81

I15.4t
62.U

22a.t0 162.5!

t78.32
-15.81

224.10 r525r

ThG codp.ly ofrs.rs trx lss.is.Dd lidilitis iflod ooly if it hs r kgrly eofcccrbb dct to td ofr.rlrrldt tu 83.rs ed
. nrof t.x lirbilitiB md Sc &fcrrld tlx 6s.*s !trd d.f.rr!d tlx tirbilitix rcLf! !o ilcmc tu.s k-oin by $4 3@ tlx
ulhority.

,..

231.49
-3.39

Itl



Aryr Ontrit lk Wirclesr SolutioN Pvt Ltd.
Not6 to l[d Formiry P.n of thc Flnrncirl StrtcmcnB rr rt .nd for thc ycrr crdcd 3l Mrrch 20lt

Notc E Fitrrtrci8l rssets

Nole E.l Trede receivrbles Rs. In lscs

Curr.Dt
Unsecured, mnsidered good

Doubttul

Less : Allowance for doubtful debts

3,833.99

499.02

499.02

2,742.15

333.69

-333.69

Totrl Trsde 8nd other receivrbles

Rs. In hcs

B.lrnce rt the beginning of the yeer
Add : Allowance for the year

lrss : Write offof bad debts (net ofrecovery)

333.69

23t.59
6.26

300.93

t43.76
-l I1.00

Bslarcc ,t the eDd ofthe yerr 499.02 333.69

Notc 8.2 Cash and cash uiYrlent

Balance with Bank

In Current and Deposit acaounts

Cash on hand

Rs. In lacs

33.E7

9.73

17.30

0.01

Totrl cssh strd cssh lents

Note 8.3 Other brnk bslencc Rs. Itr lecs

Deposits with original msrurity of more than three months but less than 12

months (Refer note below)
77 .93

Totsl other bsnk brlances

Notc
Held as margin mon€ry or security against borrowings

Note 8.4 l,orns Rs. ln lscs

Cunrnt
Unsecurtd considcrtd good

Lrans to rclated pafiies

[rans to employe€s

Inter€orporde D€posits |,649.39

Totel l-08ns

/_.

As at
Msrch 20t7

Psrticulars 20ltMorch

Movement in allowrnce for doubtful debt :

l5

Perticulars M8rch
As 8t

2018 March 2017

As at
2018 Merch z0t7Particulars March

2017
Particulars March

As rt
2018 March

As st
Psrticuht: Msrch 20r8 March 2017

/w

851.00

.64939



Note E.5 Other finrncisl assets Rs. In hcs

Notr-currcnt
Security deposits(Unsecured, considered good) s9.94

76.09

I13.21

Other Bank balances

Totrl

109.33 117.44

Totsl

Rs. In lecs

3,E33.99

85t.00
43.60

245.35

2,742.15

r,649.39

t 7.31

77.93

230.6
Total linancisl rssets

Fair value disclosures for financial assets and liabilities are in Note 34 and fair vdue hierarchy arc disclosed in Note 35.

For Financial instruments risk management objectives and Policies, refer Note 36

Note 9 Other 8ssets Rs. In Iscs

Non-current ( Unsecurcd Considercd good)

Other Claims Receivable

Capital Advances

9.50

5.18

6.97

Total

Currcnt ( Unsccured considertd good)

Advanc. to suppliers

Prepaid expenses

Advanc€ to employees

O&er Curcnt Assa

10.45

r76.t7
79.68

24.26

31.56

t9.74
49.25

3.37

33.72

Total

Note 10 : Inv€ntorid (At lower ofcost tnd net rcrlbrble vrlue)

Stock-in-trade 2,264.73 I,977 .42

Totd

t

Particulars March 3l 20lE Msrch 31 2017
As ot

as

Curlttrt
Security deposir (Unsecured, considered good)

tt3.2tr36.03

Ar rt
Financial essets (At smortised cost) March 31 2018 March 2017

Trade receivables

Loans

Cash & Cash equivalents

Other Bank balances

Other fianancial assets
1r7.44

Particulars March 2018 Marrb 3l 2017
AJ at

10.45 21.65

311.67 106.0E

Rs. Itr lacs

As rt
Porticulsrs March 31 201E Mgrch 3 20r7

2264. .977.42



Ary. OErlt lL Wlr.lc$ Solutionr h.t Ltd.
Not6 to rDd For6itrg P.rt ol ahc Fln.nchl Strtcncn&.! rt rod for thc ycrr.trdcd 3l Mrrch 201E

Notc ll I Equity shrrc c.pit l

Authoriscd sh.r!.rpit l
Equity shares of F.s.l0 each

20,02,5N

1.000.m 1,00,00,m0 r,000.00

200.25 20,00,000 200.00

Isru.d rtrd iub8 riH !hrr. .rpitrl
Equity sh6r€s of Rs.l0 each

Sub!.rib.d rDd fully prid up
Equity sharcs of Rs.l0 each 20,02,500 200.25 20,00,000 200.00

Tot l

11.1. R.coDcilirtion of shrrca .t thc .nd rl th..trd of th.

I 1.2. Trrnt/Rlghb rfirchcd to ahc .quiay 3hrrcr
The Coltrpany has one clsss of shares ref€npd to 6 equity sh{6 having a pE value ofRs.l0 e{rh- Elch shaEhold6 is eotided to
ooe votr p€r shrc held. In the eveot of liquidatio4 the e4uity shffeholde$ arc eligible to rcc€ive the rem8hitr8 8ss€ts of th€

Compay after disEibution ofall pr€fere ial anot.[ts, in propodiol to their sh{eholdinS.

ll.3 Shlrcs hcld thc rDd sublidi.ri6 ol TT

ll.,l Numb.r ofSh.rB h.ld by crch lh.rrholdcr hoHirg norr ttr! 57. ShrE! iE thc .oDprny

ll5
No sharcs havo b€€fl bought back during the last 5 yeqs

Duriog tlr€ l6t 5 ye8s, the Coopmy hrs D€ilter issued ely bous sh{ts u aloted ey sha€s pusuet to s corrd withoul
paFn€ot being rcc€iv€d io CGh"

/.

20,00,000 200.00At t€ b€ginnhg ofth€ ye{
Add :

Shaes allooed pulsuer b ex€rcis€ of Conve$ion of
UDs€cuEd Optiooaly Convqu'ble HefilrEs

20,m,000

2,500

200.00

0.25

OutstrndinE.t thc.nd of thc v..r 20.02.500 200.25 20,00,0,00 200.00

50.00ffi rr'f'tfrrlirrerrtf'r'rili1.il

lri

41.65%

s0.Wo
8.34./o

8,33,000

10,02,500

\6,7m

41.ffi/.|
so.w.l
8.x%l

8,33,000

10,00,000

1,66,700

Aryadoot Trespon Priv8b Linibd
Aryind Linited
Int6oati@al Cago Temi!8ls od hta$uc-t(r Pvt
Ltd.

e

I,00,00,000

Ar .t Mrrch 31,2018
No. of3hrft. R!.ln hc.

A! rt Mrrcb 31,2017
No. ofihrr.! I!. ir L.s

PrrticuLrr

200.00

A! rt Mrrch 31.2018 Ar .t M.rth 31.2017
No. of shrft3 'lin kca)

Prrtlcul-rlr
No. ofrhrrtr 'fin Lscsl

Nrmc ofthc Sh.rchold.r Ar rt Mr.ch 31. 2018 Ar .t Mrrch 31. 2017

No. of shrrcs o/o ol No. ofshrrca lt ol
shri€holdinp

N.m. of tbc Shrr.holdcr k .t M.rch 31.2018 Ar.t Mrrch 31,2017

No. of.hrr.t Y. ol
rhrr.holdins

No. ofshrr.! '/. ol
.hrr.holdine

/d.



Arya Omnitrlk Wireless Solutions Pvt Ltd.
Notes to .nd Forming Prrt of the Finrncirt Strtemen6 ls rt rnd for the ycer ended 3l Mrrch 20lt

Resewcs & Surplus
Surplu! in strtement of profit rnd lms

Balance as per last financial statements

Add: Fofit for the year

Add / (Less): OCI for the year

kss: Appropriation

Dividend on equity shares

Dividend disaibution tax

Balance at the end ofthe year

Security Premium Reserve A"/c

Total reserves & surplus

Equity Portion of9lo Unsecured Optionally Convertible Debentures

Total Other Equity

Note 13 : Financial liabilities

I-ong-term Borrowhgs (refer note (r) below)

Secured
Term loan from Banks

Uns€cured

5,000 9% Unsecured Optionally Convertible

Debentures of FV of Rs. 10 each

(Refer Note a-i)

Totd long-term borrowings

Short-term Borrowings (refer note (b) bclow)

Secured

Working Capital Loans repayable on demand from Banks

Totel short-term borrowings

Total

4,115.58

1,072.16

1,000.00

203.58

3,2t2.27
915.88

(12.s7)

l3.r

10.50

0.09

24.62 40.55

0.16

333.27 447.03

4/
("

358.0s 487.58

Particulars

As rt
March 31, 2017

In
March 31, 2018

In

Note 12 : Other

115.5874

15.587S

Particuhrs

As st

March 31,2017
Itr

March 31, 2018

In

24.78 40.55

447.033$.27



(a) Nrture of security:
Term loans are Secured against motor cars. Term loan carrics interest rate betweri l0.O2o/o lo 10.25o/o

(a-il 9x um€cured Optlonally convertlble

s,U)O Debentures of FV Rs. 10 were issued at a premlum of Rs. 210 per Debenture to the 2 shareholders of the

Company. 2,500 Debentures have been converted into shares by one of the debentureholders during the year.

(b) N.hre of securitys
Working Capital and loan repayable on demand arc Secured against hypothication ofbook debts and other cun€nt

ass€ts (pr€sent and futurc)

Rs. In hca

Curreat
Trade and other payables

Related Parties

Provision for employec benefits
Provision for Bonus

Provision for Other employee Benefits (Salary & Incentive)

Provision for expenses

958.02
344.75

382.55

399.95

47.88

32E.70

349.67

Total
a Trade and other payables are not-inter€st bearing and are normally settled on 30-q) days terms

b The Company has not received any intimation from suppliers rcgarding their status under the Micro, Small and

Medium Enterprise Developmept (MSMED) Act, 2006 and hence disclosures as required under Section 22 of Tlre

Micro, Small and Medium Enterprise Development (MSMED) Act, 2006 regarding:

(a) Principal amount and the intercst due thereon remaining unpaid to any suppliers as at the end ofaccounting year;

@) Interest paid dwing the year;

(c) Amount ofpayment made to the supplier beyond the appointed day during accounting year;

(d) Interest due and payable for the period ofdelay in making payment;

(e) Interest accrued and unpaid at the end ofthe accounting year; and

(0 Further interest remaining due and payable even in the succeeding years, until such date when the interest dues

above are actually paid to the small enterprise. have not been given.

The Company is making efforts to get the confirmations from the suppliers as rcgard to theh status under the said Act

133 Other linanciel lirbilities Rs. Itr lsca

Current
Current maturity of long term borrowings 15.93

106.07

//rx/l/
o

from customers and others

14.43

84.76

Total

6,

13.2 Trrde

As it

Particulan
March 31, 2018

(Rs. In Lacs)
Mirch 31, 2017

(Rs. In Lacs)

50.40

318.39

354.6

Particulars

As at

March 31, 2017
In

March 31, 20lE
In

99.19122.00



Rs. In lacs

Bonowings
Trade payable

Other fi nsncial liabilities

358.05

2,026.22

122.00

487.58

1,508.75

99.r9

Total Iinancial liabilities
Non- current

Current

24.78

2,481.49

40.55

2,054.97

Fair value disclosures for financial asses and liabilities arc in Note 34 and fair value hierarchy are disclosed in Note

35.

For Finurcial instruments risk management objectives and policies, refer Note 36

Not€ 14: Provisions Rs. Ir t ca

Iang term @efer note 2t)
Provision for Compensated ab,sens€s

Provision for Gratuity

Provision for Wananties (Refer note below)

Short-term8efer note 28)

Provision for Comp€nsated absenses

Provision for Gratuity
Provision for Warranties (refer Note below)

146.1I

201.67

23.17

30.83

37.85

124.84

2.46

245.01

15.1I

39.17

32.36

Total

Movement of for wsrrrnties

Carrying amount as at April I
Provision made / incrcase in provision

Provision amount used during the year 37.85

225.60

E4.13

32.36

Unused amount reversed

rmount ss rt Msrch 3l

//.(

As rt

Particulars
March 31, 2018

(Rs. In I,ag)
March 31, 2017

(Rs. In Lacs)

2,506.27 2.095.52

March 31, 2018
(k. In Lscs)

Mgrch 31, 2017

(Rs. In Lacs)Particulars

As st

347.78 37231

92.45 86.64

458.95

Rs. In lacs

277.37

March 31, 2018
(Rs. Ia Lacs)

March 31, 2017

(Rs. In Lacs)Particulars

As at

the
277 37239.52



Note 15 : Other liabilities

Non{urrent
lncome received in advance (Uneamed revenue)

Currcnt
Advance from customeN

Statutory dues including provident frmd and tax
deducted al source

Income received in advance (Uneamed revenue)

Rs. In lecs

13.00 8.38

97.69

97.24

I18.70

Totrl

Note 16 : Current T.r lirbiliti€g

Provision for lncome Tax (Net ofadvance tax and TDS receivable)

Rs. In hca

284.40 140.79

Total

6//r'

As st

Particulars
Me rch 31, 2018

(Rs. In Lacs)
March 31, 2017

(Rs. In Laes)

13.00 8.38

720.47 313.63

4l l.6l

128.37

180.49

322.01733.47

March 31, 201E

(Rs. In Lacs)
March 31, 2017

(Rs, Ir Lscs)Particulars

As st



Aryr Omtrltrlk Wlrcles Solutlons h& Ltd,
Not6 to .nd Formlng Prrl of thc Fitrrtrcirl Strtcmcot3 13 rt rnd for thc ycrr GDdGd 3l Mrrch 2018

Notc 17 : Revc[uc from

Sale ofproducrs (rcfer notc l7.l)
Salc of s€rvicB (rrfcr not€ 17.2)

Opcrating income (refer note 17.3)

Rs. ln hca

5,977.EE

2,568.18
242.14

539s.17
2,s2t.29

619.6t

Totrl Rcvctruc from ODerrtions

l7.l Srlc ofproducb Gross)

Salc of produAs comprises:
(a) Traded goods

Radioc

AutoEacking dcvic€s

Acc€ssorics and Sparcs
(b) sslc of tight to Use' i.e. Dccrncd Sale

1,299.46

t56.77
1,058.59

2,763.6

| 2tt.l2
I,l5l.29

El4. t9
22tE.57

Totsl

17.2 Srle of scrvices R!. Io lrcs

Salc of services comprises:

Rcvcnue from AMC
lnstallation and Commissioning
Wcb / Access Servic&

CMR Scrviccs

56t.37
73.50

1,914.56

t8.75

499.38

4.20
1,9E2.7 t

Totrl

173 Other revenues comprisc:

Revenue fiom long-term conhacts 242.14

Rs. In hcs

619.61

Totrl 242.t4 619.61

Notc lE : Othcr itrcomc Rs. ID lrcs

Interest income (Refer Note I 8. I ) 104.36

tt2.7E
133.57

t23.76Other

It.l Itrterest Itrcomc

mcome Note lE

Rs. h hcs

lnterest From Bank
Interest From Others

5.39

97.97

7.10

t26.47

Toaal

2017Msrch 3
Psrtlculsrs

Yerr ended

2018 Mrrch

Rs. ID hca

20t1Partlcuhrs
March 31 201t Mrrch 3

Ycsr endcd

5.977-88 5395.17

Psrticulsrs
Merch 31,201t Mrrch 3l 2017

Yeer €nded

2-568-18 2.\24-29

20t7
Prrticulsrs

Mrrcb 31 2018 Mrrch
Yeer cnded

Perticulsrs
Year ended

March 31,2018 March 31,2017

217.14 2s733

2011
Prrticulars

Msrch 3l 201t lurch
Yerr cnded

/4 L,



It.2 Other income

Income from Shared Services

Profit on Salc of Fixed Assets

Sundry credit balances writt€n back / Other lncome

Rs. In hcs

l0l.6t
0.08
4.77

6.25

99.13

0.23

t5.92
t.4t

Totrl

Notc 19 : Purcb$ca of stockln-trrdc

Radios

AutoEacking Devices

Acccssories

t,230.54
559.02

I,4E7.95

I,tE5.l2
633.77

1,467.65

Totsl

Notc 20 : in inventories of finished

Stock.t tt. cnd oflhc ycrr
Stock-in-tadc
(i) Radios
(ii) Autotracking Devic6
(iii) Accessories and Spsres

Stocl rt ihc bcglrnlng of thc ycer
Stock-in-rade

(i) Radios
(ii) AutoEacking Devic€s (including Goods-in-Eansit)
(iii) Accessori€s and Sparcs

(lncrcrsc) / Dccrcrsc l[ stocks

rod stock-i[-tr.dc

r,126.37

72t.55
4t6.81

t,977.42

t,027.37
t26.10
t23.95

1,034.60

923.95

9.2t
1977.12

-287.31

r967.75

-9.6

Totsl

betrefits

Salades, wagcs, gratuity, bonus, commission, etc.

Contibution to provident and other funds

2,125.4t
90.E1

42.65

I,963.91

72.46

26.20Welfare and

Totsl

Note 22 : Fitrrtrcc costs

Int€rest exp€nse - Loans 5.3?

3.97

5.35

3.7 t

u."A

{ash CrcditInterest

Total

2017
Prrticulrrs

March 31 201t Msrch
Ycrr cnded

Psrticulsrg Mrrcb 2018 Mrrch 3l 2017
Y€rr ended

t,027 .37

t26.10
t23.95

2264.7t

71.5t

Prrticulars Msrch 2018 March 3l 2011

Yc* ended

Notc 2l :

Prrticulsr3 Mlrch 3l 201E Msrch 31 2017

Ycrr cIrdcd

Psrticulars March 2018 Msrch 3l 2011

Y.rr ctrded

,/1,

934 9.05



Notc 23 : recirtiotr rnd rmortizstiol

Depreciation on Tangible assets (Refer Note 5)

.1".2

65.98

4.65

58.66

5.6EAmortization on

Totsl

Notc 24 : Oth.r crpctrs.s

assets Note

Advertis€rnent

Airtime Expenses

Brokerage and Commissioning

Corporarc Social Responsibility

Frcight and forwarding
Installation charges

lnsuance
Legal and professional

Loss on Sale ofFix€d Ass€ts

Networt OFraling Cost

Office Ergenses

Audit Fe€s (Refer not€ (a) below)
Power and fuel
Printing and stationery
kovision for doubtful trade and other receivables, loans and advancB (net)

Rates and taxes

Recruitnent & Training Exp.

Rert including l€as€ renrals (Refer Note No. 31)

Repairs and maintenatrce - Machinery

Repsirs and maintfiance - Othcn
Sundry Balancc Voff
Telephone Expenses

Travelling and conveyance

Dir€clor Sitting Fe€s

Bank Charges

27.62

39E.40

2.97
29.N
44.01

20.02

9.57

39.19

5.16

458.68
47.E3

10.00

t2.4E
r6.90

239.46

31.70

5.70

204.7r
56.23

t7.40
12.88

432
t46.25

3.50

16.78

57.39

360.50

3.30

19.39

37.03

21.32

4.10

70.6t
6.21

5E2.46

40.60

6.25

52.08

14.68

t43.75

120.52

6.48

t53.78
19.51

14.13

47.36

40.20

1E4.64

2.00

13.02

Totrl

Notc (8)

to Auditors (Net of srrvice ttx

Psyment to Auditors ss

Audil Fe€s 10.00 6.25

Total

Note 25: Othcr ItrCOme

Re-measuement gains / (losses) on defined benefit plans -l E.78

Totsl

Psrtlculars Mrrch 2018 M$ch 2017

Ycrr €trded

90.63 7434

Psrticulars
March 20lt M$ch 3I 2011

Ycrr €trded

1.969.66 ,-02I3f

Psrticulars Msrch 2018 Merch 2011
Yerr erded

Year ended

M8rch 31,2018 March 31,2017
Particulars

,//



Arya Omnitalk Wireless Solutions Pvt Ltd.
Notes to rnd Forming Part of the FiDatrcill Strtemcn6 ss rt rtrd for the year ended 3l Merci 201E

Note 26 : t licbilities Rs. In lacs

Conting€nt lirbilitic not provlded for
a. Claims against Company not acknowledged as debts

b. Guarantees given by bank on behalfofthe Company

c. Disputed demands in respect of Sales Tax

t22.14
I,429.36

122.14

1,t92.01
4.U

Note 27 : C. I. F, Velue of re and currencrcs

A. CIF Vrluc oflmports:
i. Radios

ii. Other traded goods and accessories & spa.res ts3.26
t92.28

109.85

Totrl

B. Erpeuditure in foreign currency
i. Travelling 3.94 4.28

TotNl 3.94 4.2t

/,

Yesr end€d
2018 March 20t7Particuhm March

Totsl Cotrainsent Lirbiliti€s ,551.50 3r8.99

ln
Year ended
2018 March 2017Psrticulars Msrch

302.r3153.26

Detrils otr foreign curr€ncy erpo3ures

I. The Comprny does not have eny hedged positions opcn ss at 3l Mercb' 2018

1/
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Ary. Omtrltrlk Wir.Li! Solutior! Pvt Ltd.
Noa.s forDlog prri of thc lhrlcirl lara.mctrar

Notc 30 R.Lt.d P.rty Dk lo.ur.s
f,0,1 D.a.ik of rcht.d rli.s:

Limited

Eotity itr which Cqnpaly is ar Asocide

Key MaruSernql PeEooncl (KMP)

Tra$port htr Ltd.

Mr. MEyank Shah (Dinclq)
Mr. S.K. Panl(h (DirEclor)

vip.0 Malhotra (Pnsirto0
Shysrn Suod€r Ag{wal (CFO)

CorpaDy in wfiich KMP / Reldives ofKMP cn| rxrtcise signilic8lt
influerc€

Arys Omnitalk Rsdio Trunking S€rvic€s h/t t.rd

Noter Relat€d parties have begn identifi€d by the Msn gement ad r.lied upon by dr€ suditors.

30.2 Dcfrib of fthf.d p.rty tr.lt.ctlotr! rnd brho.6 out3Ltrdiog r! rt 3l Mrrch, 2018:
Rr" In ltca

Aryr Orrir.lk Rtdlo Trurlht Scflk:t fYt Lld
Rcccivhg of servic6 (Aiftimc)

Receiviog of s.f,vic6 (Rcimbonctml ofExpna6)
R€odc.irg of Scrvio6 (RciEhrsqmt of Expqtsrs, Rcot Recovcty

0!c(E & c@Itro Shaiog ))

Awitrd LiDi.Cd (TchcoE lrivbh!)
furctrse Goods

Sal€s Of C,oods

R€o&riog Of S€ivico ( Radio Ralal)
Recciving of s€rvic€s (Manag€rlrcot Fc€s Expcttsas)

Rendering of Scrvices (reimbusem€ot of elp€oses)

Rccciving of srrvicG (reinbursqn€rf of expcrNB)

Mr. vip.! Mrliotn
Ren<kring Of Service ( reimbulsemcrf OfexpeiN€s)

To Dl|tctor!
Dire(lq Siring Fces

Mr. Shy.m SuidlrAgrrwrl
Remuneration

2l1.95
8.18

9.01

612.08

2.6

350.02

23.85

70.20

720.23

135.30

3.91

1.60

6.70

2.00

29.82

30.03 Dct ik of b.Lo.6 oubtrnding rr .a Slrt Mrrth, 20lt rrd Sltt M.r.h 2017

Aryr OErltrlk R.rdh TrurklD! Scrvkc fvt Ld
Trade Payablcs

Arvhd Llnltcd (Tclccou Dhbho)
Trade Payrbks

Mr, Shfi Srnd.r Ag.rr.l
Ottrf rEceivablc

Other Payable

Mr. Vip.! M.lhoarr
other Payablc

78.88

242.98

155.64

244.30

/ltr

0.11

0.01

1.00

NrE.r of rcLacd Dtlti.!Dca.riDtior of r.Ltiorrhip
ng ComDanv

2017N.tur. ofTrro3.ctioog
.Bdcd

MerehMrrch

181.00

6.70

0.56

t.57

3.50

35.47

Blhtrc6 r! aa yarr cnd MrrcL 3t' 2017M.r.h 31, 20lE

,r",



I Tcru lld Cordllblr of Tnltlcablr xl.l ]rbtrd FrtLr:
TnDsaction ent€r€d inlo with relarad paii€s 8re madc o tsms equivalent to thosc thal prevail in am's l€trgth bmsrctions. Odstatrding

balmc€s ar lhe yes-€nd ar unse.uE4 inteEst ftee od scul€EEt ocotrs in ctrh.
2 CooDllD.lt! rllh rrhtrd Frli.!

Th. Compafly has not provided ary cornmiuneot to 0le rcldcd p tix asal March 31,2018 (Mach 31,2017: Rs. NIL)

R$ In Lc!

Shon.rerm cmployment benefi ts 31.,t4
4.U

26.t6
3.6Post

Totrl
benefits

M

3
Yaar

20lE 2011Naturc olTrrDsrctiotrt Mrrch



Arya Omnlt8lk Wlreless Solutlons hn. Ltd.

ot6 to and Formlng Pan olthc Flnancial Statements as.t and tor th€ Ye.r ended 3l March 2018

ote 3l : Lrasa Rcnt

Opcratitg L..sc
The Company has entered lnto operatlng Lease arEngements prlmarlvfor ha3ln8 offke space and resldentlal premlses for

its employe€s. The partkuhrs of these hases are as follows: 
Rs. ln Lcr

Future Mlnimum l€ase payments oblltatlon on opefirting leases:

Not hter than one year

laterthan one War and not laterthan ffua y€ars

Later than flve years

Lease Payment recognised in Statement of Profit and Loss

204.06

750.85

442,43

1,115.45

2o4.71

r,397,35

153.78

Total

Note: 32 Ea share

E mll8 per share (8esic and ollutedl
Proflt attributable to ordlnary equlty holders (R5. ln Lacs)

Totalno. ofequlty shares atthe end of the Year

Rs. ln lacs

Welghted average number ofequity shares

For basic EPS

For diluted EPS

Nominalvalue of equity shares (ln Rs.)

Eamlng p€r Equlty share (in Rs.)

Basic

Dlluted

7,O72.76

20,02,500

zo,01,6g)
20,01,599

10

91s.88

2O0O,000

20,00,000
10

53.56

53.56

45.79

45,79

180.74

63/..57
3m.14

PartlculaIs
2017March

Year ended
2018 March

1,320.15 1,551.13

20,00,000

20t7Partlcula's March
Year ended

2018 March

/il"
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Ary. Ornnh.lt trylr.h3. Solutlon. Pvt. ttd,
Notes to the Flnandal Statements

:!1. F.lr v.luc dlsdorurg for financhl .3aatt and fin nd.l lLilhle.

Set otlt below ls . comp.dson, by dass, ot the carrnS anounts and fall va[.E oI the Comprn/t tlnandal lnitumcnts, other
than those wlth ca.rylng amounts that er! reasonabla approxlmatlons o, ,alr vahrs:

it k! L..

373.98 502.01 373.98 503.24

' Eonowln$ lndudes ornent maturftles of lont telm loan dassili€d und€. other finandal llabllttl€s

The managem€.t .ss€ss€d that thc lalr valu€s of .ash a.d cash equfv.hnts, other bant bal.ncet tr.d! recelr.ablet othe.
c!rcnt llnandal asets, lnde payables end other current finandal llabllltles approrlmate thel aanylnt amounts laeely du€ to
the shoat-term matudtle3 of these instn mant3.

Flrt.rdJ [.b$0..
Boaaowln$ '
Total

Tha falr yalu€ of the fin.ndal assets .nd lLblllties ls lnduded .t th€ emo6t at yrhldr th€ lllt ument aould bc odl.nged In a
qrr.ent tran5actlon b€tw€ien wllllnt partles, other than ln a forEed o, lhuldatl,on sale. Thc follodag methodr and asgrmptlons
w€re usad to estlmata the falr yelues.

851.m 1,649.39 851.@

Ihe falr yalu€ of boarodnF ls cahulated by dls@nnglrt firtrr'l caCl nors ualnt r.te6 orcntly ayalhbh fo. dcbt o.r simlhr
te,rnt qdit dst and rurnalnln3 matu.ld€a.

Chle, Flmndal
ofrkrr

Th€ dlscoo.t fo. Ld of martetrbillty aepaesents th€ arrloollts that the Cornpany has d€t€rmlncd that ma,tet partldpants sosld
tatr lnto a@ont wh€o p.Unt Ul€ lnEstments.

Flnandal Grats
Loans

tot l

A5 .t M..dr 3r" 2018

fusalt rraaaurd at tala valur

L.at for dlkh l.L r.h!...t dbdo..d

lo.ns m.rdr 3r" 2O1l

qua ltathrc dbdoru.6 ,.1. v.lu€ .n .rurlmcnl hh..rdry ,or finandal artaB aa al Mardr 31, 2016 ard Ma.rh 31, ml,

851.m 851.@
As .l M.rdr 3L ml,

At.Lfor*ikht l r.lu6.n! dbdorad
loans M.]dl 3L Ar1, 1,649.39 1.649.39

Quantltatlva dbdoaur6 Ll. v.lu€ m.au..m.nt hhr.rdry to. finan hl lLullthr aa .t Marah 31, Zl18 and M.rEh 11, 2O1,

Ar .t M.dr 3f,20lt
U.U[th. dbdo..d .t f.l v.lr.

Bo.rowlnts' {dr 3t,2o!t 373.98 373.98
A. .t M.rdt 31, 2Ol,
U.UlltL. dbdo..d .l t l, Y.ll.

Bo..orvln$' M..dr31,201,

/

502.01

' BoI.owlngs lndudet current maturltles of long term loan dassr'fied und€r other finandal llabllltles

6

IoL 35 | Fah vallx hLrardly
Ihe followlnS table provlde5 the falr value measu.ement hleErdry ol the Companyrs asseB and llabllMes.

As.t M.rch 31, tu.tM.,.h!1m1, tu.lM.r63," fu tiLrdl31,
P.rtkuh'' F.lr

373,98 502,01

Oate ot valuatlon
Tot l lJnob3e.vabh

Falr valua me.surament

aaltvam.rtets ob6€rv.bL

Fak Yalu€ nEaturlmant 6ln3

D.le ofY.lurtlon
Totel

Quotcd pdc€r ln Sltnifc.In
actlvrrnarketa ob6€rvrbL

Itwclll lnDuts

Slgnifl.rni

Inputs

502.01
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Ary. Oml|lt ll fM.tht Solutb6 Pr,t. Ltd.

otaa to altd Forrnllra Parl ot tha fhanCal Statarnanlt I at and fo. tha Far aidad 3t Mardr 2olt

xota:38 Mdttbn l dlrcbsrl.la to tlnrnd.l Stat ln nta

3&1 Advanaa!, Oar6lt3..ld taao{nt3 PaYat h

Ihe Balances in reip€ct of amounts reelydbh, d€po6its.nd p.Fbl€ .re rubred lo cottfl mation and r€@rdll.tlon thcreol

from .espedtve parties Hory6r€., lo the oplnlon o, ManaS.nEnt tha Cu.t€nt 455.t3, Loant and Advaicas hav! a valua on

realtraton ln the ordtnary courre of business, at hast equal to the arnount at whldr dr€, are statad ln tlE a@tlnB unlEss

otherwis€ st ted and adequate provlsbnr/*,rtte-offs for all th€ tnown liabilitl.s and wconfirm€d bal.nes of the pa.tl€5

have be€n ftade.

34.2 fr.ibrl.Y..t.frrrG
Prevloos yaat's isutr5 haye baan ,ago!9ad / lt&sdt€d rtErwer rEcaasa,y to maL d[rn coftparaua b $o6a of dl€

Cu,,Ent Yea,,

The acaompanying notes a.e an lntetral pan of the flnanclal statements.

As p€r our report of even date attadEd
Fo.sor.b S. Eryl.E r.rd Co.

Chartercd Acaountants

Firm

For and on b€half of the board of dlreato6 of
lrF (,rllntt ll wlrth.s Solutbn hn' Ud'

lg *, AS"^;*J
CA l{.0. Anth..d.
Partner

Membe6hip t{o.1025o

PLaa a tura
O.t : M.y 22, ml,

Orrctoa Ditlctoa
DIN: Gr63E) DIN: ml055t

i.-l-f -.n *-..^. J.-
shy.tt rr*h Aglilrd. /, ,. 4L

S K P.rild

,Laa : Pona

Drt:H.y22,20ll

/,,/'L

ffi


