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INDEPENDENT AUDITOR’S REPORT

To the Members of Arvind Sports Fashion Private Limited (Previously known as
Arvind Ruf and Tuf Private Limited)

Report on the Audit of Financial Statements:
Opinion

We have audited the accompanying financial statements of Arvind Sports Fashion Private
Limited (Previously known as Arvind Ruf and Tuf Private Limited ("the Company™), which
comprises the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including other Comprehensive Income), the Statement of Cash Flows and the Statement of
Change in Equity for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015 as amended, ("Ind As") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31
2026 and its loss, total comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinicon

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act ("SAs"). Our responsibility under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (JICA) together with
the ethical reguirements that are relevant to our audit of the financial staiements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report, but does not include
the financial statements and cur auditor's report thereon.

not express any form of assurance conclusion thereon.
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e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materiaily
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

e Ifbased on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statementis:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in the equity of the Company in accordance
with the Ind As and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a
guarantee that an audil conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an aud A1 faecordance with SAs, we exercise professional judgment and maintain
professional skepfiefsm 1t i@‘i’“%;%h the audit. We also
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o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under seclion
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management' use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cause significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However future events or conditions may cause the company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the financial statements in the financial
statements that, individually or in aggregate makes it probable that the economic decisions of
a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial stateinents.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also prowdemthose charged with governance with a statement that we have complied with

relevant e}}ﬂc Ly !mrements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be though to bear on our independence,
and were applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

2.

(@)

(b)

©

@

(€)

Report on Other Legal and Regulatory Requirements 1. As required by the Companies
(Auditor's Report) Order, 2020 ("the Order"} issued by the Central Government of
India in terms of sub section (11) of section 143 of the Act, we give in the Annexure "A"
a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

As required by section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those bocks.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income, the Cash Flow Statement and Statement of Changes in Equity dealt dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on g1 March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March, 2025 from being appointed as a director in terms of Section 164(2) of the
Act

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial year
ended March 31 2025 which have the feature of recording audit trail (edit log) facility
and the same has operate o h%ut the year for all relevant transactions recorded
in the software systems. X

by

i
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Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention

(hy With respect to tne other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to
the best of our information and according to the explanations given to us :

1.  The Company does not have any pending litigation which would impact its
financial positions.

ii. The Company did not have any long-term contracts including derivatives coniracts
for which there were any material foreseeable losses.

iii.  There has been no amount required to be transferred to the Investor. Education
and Protection Fund by the Company.

For Amit R Jain & Associates LLP
Chartered Accountants
ICAI Firm'’s Reg1<st1 ation No. 140367W

FiRM REG,
NOAa95871WY

Amit R Jain :
Paitner :

Membership No: 128383
Place: Ahmedabad

Date: May 4, 2026

UPIN: 26128383HWODJT8788
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ANNEXURE “A” TO INDEPENDENT AUDITORS REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENT OF ARVIND SPORTS FASHION PRIVATE
LIMITED (PREVIOUSLY KNOWN AS ARVIND RUF AND TUF PRIVATE
LIMITED)

Referred to in Paragraph 1 under the heading “Report on other legal and
regulatory requirements” of our report of even date,

1) (a), (b), (¢} (d) The company has no Property, Plant and Equipment and Intangible
Assets and hence reporting under clause (i) (a) (b) (¢) & (d) of the order are not
applicable

(e) According to the information and explanation given to us no proceedings has
been initiated during the year or are pending against the Company as at March 31
2026 for holding any benami property under the Benami Transaction (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a)} The Company does not have any inventory and hence reporting under clause
3(ii)(a) of the Order is not applicable.

(b) According to the information and explanation given {o us, the company has not
been sanctioned working capital limit in excess of Rs. 5 crore, in aggregate, at any
points of time during the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(i1)(b) of the Order is not
applicable.

(iii)  (a) The Company has not made investments, not provided any guarantee, not given
security, not granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or any other parties
during the year under review, hence reporting under clause 3(iii)(a) of the Order is
not applicable.

(b) The Company has not made any investment, not provided guarantees, not given
security, not granted any loans and advances in the nature of loans and guarantees
during the year under review and hence reporting under clause 3(iii)(b) of the order
are not applicable.

(c) In respect of loans granted by the Company in earlier year, the schedule of
repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of interest are generally been regular

cas-per stipulation.
A
R " . ' .
A(d) gn espect of loans granted by the Company in earlier year, there is no overdue
Go XX affigint remaining outstanding as at the balance sheet date.
kY aftun
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(iv)

(v)

(vi)

(vii)

(viii)

(e) No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
during the year. Hence reporting under clause 3(iii)() is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loan or given any guarantee or provided any security
or made any investment covered under Section 185 and 186 of the Companies Act
2013 hence reporting under clause 3(iv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Section 73 to 76 or other relevant provisions of the Act and the rules framed there
under during the year under review. Hence reporting under clause 3(v) of the order
are not applicable. No order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

The provisions of maintenance of cost records specified by the Central Government
under sub section (1) of Section 148 of the Companies Act, 2013 mentioned in clause
(vi) of paragraph 3 of the order are not applicable to the Company during the year
under review.

(2) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including Income Tax, Service Tax, Cess, Good and Service Tax and
other material statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of the
outstanding statutory dues were in arrears as at March 31, 2026 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, the Company has no
disputed outstanding statutory dues as at to 31t March, 2026.

According to the information and explanations given to us there was 1o transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act 1961 (43 of
1961).

~The Company has not taken any loans or borrowing from any lender. Hence

;'\

rep\onhgg under clause 3(ix)(a) of the Order is not applicable.
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(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any-term loan during the year and there was no
outstanding term loans at the beginning of the year and hence; reporting under
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have prima facie not been used during the year for long-
term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds trom any entity or person on account of or to meet
the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies and hence reporting on
clause 3(ix)(®) of the Order is not applicable

) (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
place of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

{x1) {(a) Based upon the audit procedures performed and information and explanation
given by the management we report that we have not comes across any instances of
fraud by the Company or any fraud on the Company during the year nor have we
been informed of such a case by management.

(b) Based upor: the audit procedures performed and information and explanation
given by the management we report that no report under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Audilors) Rules, 2014 with the Central Government during
the year and upto the date of this report.

(c) Based on the inforration and explanation given by the management no whistler-
blower complaints has been received during the year by the company hence reporting
on clause 3(xi) (c) of the Order is not applicable.

(xiil) To the best of our knowledge and belief and according to the information and
explanations given to us, the Company is not a nidhi company and hence reporting on
clause 3(xii) of the Order is not applicable.

; bur}splmon and according to the information and explanations given to wus, all
&7 chca nsac}m‘ns with the related parties are in compliance with sections 177 and 188 of the

I3
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(xiv)

(xv)

(xvii)

(xviil)

(xix)

Act where applicable and details of such transactions have been disclosed in the Ind AS
financial statements as required by the applicable accounting standards.

(2) (b) In our opinion and based on our examination Company is not required to have an
internal audit system as per provisions of the Companies Act 2013 for the year under
review hence reporting on clause 3(xiv) (a) (b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, during the
year under review the company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company. Hence reporting under
clause g(xv) of the Order is not applicable

(a) In our opinion the Company is not required under section 45-1A of the Reserve Bank
of India Act 1934 (2 of 1934). Hence reporting under clause 3(xvi) (a) (b) and {c¢) of the
Order is not applicable.

(d) According to the information and explanations given to us there is no core
investment company within Group (as defined in the Core Investment Companies
(Reserve Bank) Directions 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has incurred cash losses of Rs. 12,22,89,137 during the financial year
covered by our audit and cash loss of Rs. 11,49,24,409 in the immediately preceding
finaneial year.

There has been no resignation of the statutory auditors of the Company during the year
under review.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and out knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meetings its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We however state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee not any
assurance that all liabilifies falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

ik}
o - %
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(xx)  According to the information and explanation given to us provisions of Section 135 of the
Act are not applicable to the company during the year under review and hence reporting
under clause 3(xx) (a) & (b) of the Order are not applicable

For Amit R Jain & Associates LLP
Chartered Accountants
ICAI Firm's Re 1stratwn No. 140367W

W%

Partner

Membership No: 128382
Place: Ahmedabad

Date: May 4, 2026

UDIN: 26128383HWODJTS8738
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements”
section of our report to the Members of Arvind Sports Fashion Private Limited (Previously
known as Arvind Ruf and Tuf Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audiied the internal financial controls over financial reporting of Arvind Sports
Fashion Private Limited (Previously known as Arvind Ruf and Tuf Private
Limited) ("the Company") as of 318 March 2026 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management's Respensibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the "internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable finarcial information, as required under the Act.

Auditors Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain, reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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effectiveniess. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the rigks of material misstatement of
the Ind AS finaneial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal conirols system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A compary's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial contirol over financial
reporting includes those policies and procedures that (1) pertains to the maintenance or
records that, in reasonable details, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directions of the company; and (3) provide reasonable assurance
regarding prevention or timely delection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the

‘Company has, in all material respects, an adequate internal financial control system over
fﬁn """i%"-fﬁsr%%orting and such internal financial controls over financial reporting were
% X fff-_e%ctively as at 31 March 2026, based on the internal control over financial
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reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Amit R Jain & Associates LLP
Chartered Accountants
ICAI Firm’s Registration No. 140367W

Partner-

Membership No: 128383
Place: Ahmedabad

Date: May 4, 2026

UDIN: 26128383HWODJT8788
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Arvind Sports Fashion Private Limited ( Previously Known as Arvind Ruf
Balance Sheet as at March 31, 2026

& Tuf Private Limited )

ASSETS
L Nm‘_‘currcnt assets
(@) Financial assets
(i) Invesiments 3(a) 50,05,90,378 00ses.
Tot (ii) Other financial assets 5(c) 28,525 2802
ofal non-current assets 50.06,18.903 50,0696
"'C‘“'!'e_:nt assets
(2) Financial assets :
. (i) Cash and cash equivalents 5 (b) 14,26,457 15.15,75
T {b) Other current assets ' 17.11,686 16,83,982
otal current assets 31,38,1 43 3t 1995762
Tetal Assets 50,37,57,046 50,38,96.396
EQUITY AND LIABILITIES
L Equity
?)i:;re capital 7 95,00,000 000
0 er equity 8 (1,17,98,25.093) (1,03,75,35,956}
otal equity {1,17,03,25,093) {1,04,80,35,956)

LIABILITIES

L Curyeng liabilities
(a) Financial liabilities

(i) Borrowings 9 ()

(ii) Trade payables 9 (b)

(iii) Other financial labilities 9 (c)
(b) Other current liabilities 10

Total current liabiiities

Total equity and Habilitics

The Accompanying rotes are an integral part of the financial statements.

?irper our feport ofeven date

Amiit R Jain & Associates LLP
Chartereq Accountais

ICAT Firm'sRe ;5‘85, No, 140367W

Tuf Private Limited )

i = Director P
Partner DI 00008382
Membership No. 128383 Place : Ahmedabad
Place: sAhmedabad Date : May 4, 2026
Date : wmay 5, 2006

UIDIN : 2612838 HAWODITS788

1,54:88,15,482

1,44,99,29,682

94,500 75,00¢
11,29,36,998 9,20,35,187
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Arvind Sports Fashion Private Limited ( Previously Known as Arvind Ruf & Tuf Private Limited )
Statement of Profit and Loss for the Year ended March 31, 2026

Income

Revenue from operations

Sale of Products
Revenue from operations
Other income

Total income (F)

Lxpenses

Purchase of Stock in Trade

Finance costs

Other expenses

Total expenses (11)

Profit/ {loss) before exceptional items and fax 1=(I-11)
Ixceptional items ([V}

Profit/{Loss) before tax (V) = (11I-1V)
Tax expensc

Current tax

Deferred tax

Taotal tax expense (VI)

Profit/{Loss) for the period (VII) = (V-VI}

Total comprehensive incone for the period, net of tax (VII+VII
As per our report of even date
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1,63,718 1,15.651
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Arvind Sports Fashion Private Limited ( Previously Known as Arvind Ruf & Tuf Private Limited )

Statement of Cash Flows for the year ended March 31, 2026

A Operating activities

Profit/(1oss) Before taxation

Adjustments to recancile profi before tax to nét cash flows:

fnterest [ncome
interest and Other Borrowing Cost
Provision for Impairment of Invesiments

Reversal fordiminution in value of Investiments in Subsidiary and Joint Ventures

Operating Profit hefore Working Capital Changes

Working Capital Changes;

Changes in trade payabies

Changes in other current linbifities
Changes in other financial lisbililies
Changes in other current assets
Changes in other financial assets
Net Changes in Working Capital
Cash Generated from Qperations

Direct Taxes paid {Net of Income Tax refund)

(12,22,8%,137)

(316}
12,20,86,786

12,20,89,187
(1,99,950)

19,500
2342474
20001811
(27.704)
2,32.36,081
2,30,36,151

(14,16,97,233)

(220}
11,45,83,838
2.67,72,824
14,13,56,442
(3,40,791)

(3,27,432)
(11.56,463)
(1.04,23,509)
(22,1249
{1.19,29.928)
(£,22,70,71%)

Net Cash fraom Operating Activities

2,30,36,131

{1,22,70,719)

‘B Cash Flow from Investing Activities
Change in Long Term investments
Interest Income

71,933
316

2.33,906
230

Net cash flow from Investing Aclivities

75,532

2,34,126

¢ Cush Flow from Financing Activitics
Changes in short tesm borrowings
Interest and Other Borrowing Cost Paid

9,88,85,800
{12,20,86.786)

12,66,00,001
(11,45,83,838)

Net Cash flow from Financing Activities (2,32,00,986) 1,20,16,163

Net Increase/{Decrease) in cash & cash eguivalents (§9,323) (20,430)
Cash & Cas_h equivalent at the beginning of the period 15,15,780 13,36.2i0
Cash & Cash equivalent at the end of the peried 14,26,457 15,15,780

Cash and cash equivalents comprise of: (Note 1)

Cash or Hand M .
Cheques on iHand - .
Balances with Banks* 14,206,457 13,153,780
Cash and cash equivalenits 14,26,457 15,158,780
Cash and cash equivalents as restated 14,26,457 15,15,780

* Inchudes the following balance which is not available for use by the Company
Unpaid dividend aceount

As per our report of ever date
For Amit R Jain & Associates LLI
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Arvind Sports Fashion Private Limited ( Previously Known as Arvind Ruf & Tuf Private

Limited )

Statement of changes in Equity for the Year ended March 31,2026

A. Equity share capital

As at March 31, 2024 95,00,000
Issue of Equity Share capital -
As at March 31, 2023 95,00,000

B. Other equity

Balance as at April 1, 2024 13,16,60,000 (1,04,74,38,723) (91,58,38,723)
Profit for the period - {(14,16,97,233) (14,16,97,233)
Other comprehensive income for the period -
Total Comprehensive income for the period - (14,1 6,97,233) (14,16,97.233)
of the year

Balance as at March 31, 2023 13,16,00,000 (1,18,91,35,956) (1,05,75,35,956)
Balance as at April 1, 2025 13,16,00,000 (1,18,91,35,956) (1,05,75,35,956)
Profit for the period - (12,22,89,137) (12,22,89,137)
Other comprehensive income for the period - -
Total Comprehensive income for the period - {12,22.89,137) (12,22,89,137)
of the year

Received during the year - -
Baiance as at March 31, 2026 13,16,00,600 . (1,31,14,25,093) {1,17,98,25,093)

The accompanying notes are an integral part of the financial statements.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED 31 MARCH 2026

L.

o

Corporate Information

Arvind Sports Fashion Private Limited (Previously Known as Arvind Ruf & Tuf
Private Limited) (“the Company”) is a subsidiary of Arvind Limited. The
company sells apparels & accessories under the brand “Ruf & Tuf” through
various sales channels. The registered office of the company is located at
Naroda Road, Ahmedabad - 380025.

Basis of preparation

The financial statements have been prepared in accordance with Indian
Accounting Standards (“Ind AS”) as issued under the Companies (Indian
Accounting Standards) Rules, 2015. ‘

The Financial Statements for the year ended March 31, 2025 and corresponding
comparable numbers for the year ended March 31, 2024 have been prepared in
accordarce with Ind AS.

The financial statements have been prepared on a historical cost basis on the
accrual basis of accounting except certain Investments which are measured at
fair value (refer accounting policy regarding Investment in Subsidiary and Joint
Ventures).

The financial statements are presented in INR and all values are rounded to the
nearest rupee.

Summary of Significant Accounting Policies

The following are the significant accounting policies applied by the company in
preparing its financial statements:

3.1. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on
current/non-current classification.
An asset is current when it is:

o Expected to be realised or intended to be sold or consumed in the normal
operating cycle;

Held primarily for the purpose of trading;

gel ngé“\z lised within twelve months after the reporting period; or
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e Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
Aliability is current when:

o It isexpected to be settled in the normal operating cycle;

e Iiis held primarily for the purpose of trading;

e Itis due to be settled within twelve months after the reporting period; or

o There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and
liabilities.

Operating cycle

Operating cycle of the Company is the time between the acquisition of assets for
processing and their realisation in cash or cash equivalents. As the Company'’s
normal operating cycle is not clearly identifiable, it is assumed to be twelve
months.

3.2 Foreign exchange translation

The functional currency of the Company is Indian Rupees which represents the
currency of the primary economic environment in which it operates.

Foreign currency transactions are translated into the functional currency using
the exchange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the setilement of such transactions are generally
recognised in profit or loss. Monetary balances arising from the transactions
denominated in foreign currency are translated to functional currency using the
exchange rate as on the reporting date. Any gains or loss on such translation are
senerally recognised in profit or loss. Foreign exchange differences are deferred
in equity if they relate to qualifying cash flow hedges and qualifying net
investment hedges or are attributable to part of the net investment in a foreign
operation. A monetary item for which settlement is neither planned nor likely
to occur in the foreseeable future is considered as a part of the entity’s net

in: that foreign operation.
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Exchange differences on monetary ilems are recognised in Statement of Profit and
Loss in the year in which they arise except for:

a) Exchange differences on foreign currency borrowings relating to assets under
construction for future productive use, which are included in the cost of those
assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings.

b) Exchange differences on transactions entered into in order to hedge certain
foreign currency risks.

Foreign exchange differences regarded as an adjustment to borrowing costs are
presented in the Statement of Profit and Loss, within finance costs. All other
foreign exchange gains and losses are presented in the Statement of Profit and Loss
on a net basis within other gains(losses).

Non monetary items that are measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value are determined.

3.3 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liabilily takes place either:

o In the principal market for the asset or liability Or
e In the absence of a principal market, in the most advantageous market for
the asset or liability

The principal or the most advantageous market must be accessible by the
Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefils by using the asset in ils
highest and best use or by selling it to another market participant that would use
the asset in its highest and best use.




maximising the use of relevant observable inputs and minimising the use of
uncbservable inputs.

All assets and Habilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical
assets or liabilities.

o Level 2 — Valuation technigues for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable.

o Level 3 — Valuation technigues for which the lowest level input that is
significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the
lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes
of assets and liabilities on the basis of the nature, characteristics and_risks of
the asset or liability and the level of the fair value hierarchy, as explained above.

This note summarises accounting policy for fair value. Other fair value related
disclosures are given in the relevant notes.

e Significant accounting judgements, estimates and assumptions

e Quantitative disclosures of fair value measurement hierarchy

e Property, plant and equipment & Intangible assets measured at fair value on
the date of iransition

3.4 Leases

The determination of whether an arrangement is, or contains, a lease is based on
the substance of the arrangement at the inception of the lease. The arrangement is
assessed for whether fulfilment of the arrangement is dependent on the use of a
specific asset or assets or the arrangement conveys a right to use the asset or assets,
even if that right is not explicitly specified in an arrangement.

Company as a lessee

Alease is ¢ 551ﬁed at the mceptlon date as a finance lease or an operatmg lease.
Finance 1




benefits incidental to ownership of the leased item, are capitalised at the
commencement of the lease at the fair value of the leased property or, if lower, at
the present value of the minimum lease payments. Lease payments are apportioned
between finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges
are recognised in finance costs in the Statement of Profit and Loss unless they are
directly attributable to qualifying assets, in which case they are capitalized in
accordance with the Company’s general policy on the borrowing costs. Contingent
rentals are recognised as expenses in the periods in which they are incurred.

A leased asset is depreciated over the useful life of the asset. However, if there is no
reasonable certainty that the Company will obtain ownership by the end of the lease
term, the assetis depreciated over the shorter of the estimated useful life of the agset
and the lease term.

An operating lease is a lease other than a finance lease. Operating lease payments
are recognised as an operating expense in the Statement of Profit and Loss on a
straight-line basis over the lease term except in case where incremental lease
reflects inflationary effect and lease expense is accounted in such case by actual rent
for the period.

3.5 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the respective asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that the Company incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

3.6 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recaverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs to sell and its value in use. It is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent from other assets of the Company. When the carrying amount of an
asset or CGU exceeds.its recoverable amount, the asset is considered impaired and
is written dofii to fts recoverable amount.




Tn assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific t¢ the asset. In determining fair
value less costs to sell, recent market transactions are taken into account, if
available. If no such transactions can be identified, an appropriate valuation model
is used. These caleulations are corroborated by valuation multiples, quoted share
prices for publicly traded subsidiaries or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecasts
which are prepared separately for each of the Company’s CGU to which the
individual assets are allocated. These budgets and forecast calculations are
generally covering a period of five years. For longer periods, a long-term growthrate
iscaleulated and applied to project future cash flows after the fifth year.

Impairment losses, including impairment on inventories, are recognised in the
Statement of Profit and Loss in those expense categories consistent with the
function of the impaired asset, except for a property previously revalued where the
revaluation was taken to other comprehensive income. In this case, the impairment
is also recognised in other comprehensive income up to the amount of any previous
revaluation.

For assets excluding goodwill, an assessment is made at each reporting date as to
whether there is any indication that previously recognised impairment losses may
no longer exist or may have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognised for
the asset in prior years. Such reversal is recognised in the Statement of Profit and
Loss unless the asset is carried at a revalued amount, in which case the reversal is
treated as a revaluation increase,

Intangible assets with indefinite useful lives are tested for irnpa’irment annually
either individually or at the CGU level, as appropriate and when circumstances
indicate that the carrying value may be impaired.

3.7 Investment in Subsidiary and Joint Ventures

Investment in Subsidiary and Joint Ventures i§ accounted at cost less impairment
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3.8 Revenue Recognition



Revenue is recognised to the extenl that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured, regardless of
when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the
government. The Company has concluded that it is the principalin all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it
has pricing latitude and is also exposed to inventory and credit risks.

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards
of ownership of the goods have passed to the buyer, which generally coincides with
dispatch. Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable including excise duty, net of returns and
allowances, trade discounts and volume rebates.

3.9 Cash and cash equivalent

Cash and cash equivalent in the balance sheet includes comprise cash on hand, at
banks and short-term deposits with a maturity of three months or less, which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cashand cash equivalents consist of
cash and shori-term deposit as defined above other short term and highly liquid
investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk
of changes in value adjusted for bank overdrafts as they are considered as integral
part of the Company’s cash management

3.10 Taxes
Tax expense comprises of current incoine tax and deferred tax.

Current income iax

The Tax currently payable is based on the taxable profit for the year. Taxable profit
differs from “profit before tax” as reported in the Statement of Profit and Loss
because of items of income or expense that are taxable or deductible in other years
and items that are never taxable or deductible. The tax rates and tax laws used to
compute the amount are t,bose that are enacted or substantlvely enacted at the




returns with respecl Lo situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. Management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Current tax is recognised in the Statement of Profit and Loss, except to the extent
that it relates to items recognised in other comprehensive income or directly in
equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

Deferred tax

Deferred tax is provided using the liability method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

« When the deferred tax liability arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable
protit orloss;

» In respect of taxable temporary differences associated with investments in
subsidiaries and interests in joint arrangements, when the timing of the reversal
of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

o  When the deferred tax asset relating to the deductible temporary difference
arises from the initial recognition of an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss;

» Inrespect of deductlble temporary differences associated with investments in
sub&dm%‘ =assbc1ates and interests in joint arrangements, deferred tax assets
fns )




are recognised only {o the extenl thal it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be
available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax.
rates (and tax laws) that have been enacted or substantively enacted at the reporting
date.

Deferred tax is recognised in the Statement of Profit and Loss, except to the extent
that it relates to items recognised in other comprehensive income or directly in
equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority.

The Company recognizes tax credits in the nature of MAT credit as an asset only to
the extent that there is convincing evidence that the Company will pay normal
income tax during the specified period, i.e. the period for which tax credit is allowed
to be carried forward. In the year in which the Company recognizes tax credits as
an asset, the said asset is created by way of tax credit to the Statement of profit and
loss. The Company reviews such tax credit asset at each reporting date and writes
down the asset to the extent the Company does not have convineing evidence that
it will pay normal tax during the specified period. Deferred tax includes MAT tax
credit.

3.10 Earnings per share

Basic EPS is calculated by dividing the net profit / loss for the year attributable to
ordinary equity holders of the parent by the weighted average number of ordinary
shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit / loss attributable to ordinary
equity holders of the company parent by the weighted average number of ordinary
shares outstandj




ordinary shares that would be issued on conversion of all the dilutive potential
ordinary share plus the weighted average number of ordinary shares that would he
issued on conversion of all the dilutive potential ordinary shares into ordinary
shares.

3.11 Provisions & Contingent liabilities
General

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

When the Company expects some or all of a provision to be reimbursed from third
parties, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain that
reimbursement will be received and the amount of the receivable can be measured
reliably. The expense relating to a provision is presented in the statement of profit
or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risks specific to the
lability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the oceurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. A contirigent liability also arises in extremely rare
cases where there is a liability that cannot be recognised because it cannot be
measured reliably. The company does not recognise a contingent liability but
discloses its existence in the financial statements.

Contingent assets are not recognised but disclosed in the financial statements when
an inflow of economic benefitgigprobable.
3) b'“'";f;% (

3.12 Exceptional itemns




When items of income and expense within statement of profit and loss from
ordinary activities are of such size, nature of incidence that their disclosure is
relevant to explain the performance of the enterprise for the period, the nature and
amount of such material items are disclosed separately as exceptional items.

13.13 Investment in Subsidiary and Joint Ventures

Investment in Subsidiary and Joint Ventures is accounted for at cost less
Impairment.

4. Significant accounting judgements, estimates and assumptions

The preparation cf the Company’s financial statements requires management {o
make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and
the disclosure of contingent liabilities. Uneertainty about these assumptions and
estimates could result in oulcomes that require a material adjustment to the
ecarrying amount of assets or liabilities aftected in future periods.

4.1 Significant judgements in applying the Company’s accounting policies

In the process of applying the Company’s accounting policies, management has
made the following judgements, which have the most significant effect on the
amounts recognised in the financial statements:

Revenue recognition

The Company assesses its revenue arrangement in order to determine if its business
partner is acting as a principle or as an agent by analysing whether the Company
has primary obligation for pricing latitude and exposure to credit / inventory risk
associated with the sale of goods. The Company has concluded that certain
arrangements are on principal to agent basis where its business partner is acting as
an agent. Hence, sale of goods to its business partner is recognised once they are
sold to the end customer.

4.2 Estimates and assumption

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing
circumstances and gsspmptions about future developments, however, may change
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due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit
exceeds its recoverable amount, which is the higher of its fair value less costs of
disposal and its value in use. The fair value less costs of disposal calculation is based
on available data from binding sales transactions, conducted at arm’s length, for
similar assets or observable market prices less incremental costs for disposing of
the asset. The value in use calculation is based on a DCF model. The cash flows are
derived from the budget for the next five years and do not include restructuring
activities that the Group is not yet committed to or significant future investments
that will enhance the asset’s performance of the CGU being tested. The recoverable
amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used for extrapolation purposes.

4.3 The Company has been incurring losses and the accumulated losses of Rs.
10575.36 Lacs as on March 31 2025 (March 31 2024 Rs 9158.29 Lacs) and its net
worth has been fully eroded. However based on future business plans, the
management is confident of funding its operating and capital expenditure and
continue business operations in the foreseeable future. Accordingly the financial
statements have been prepared on a going concern basis.




Arvind Sports Fashion Private Limited ¢ Previously Kuown as Arvind Ruf & Tuf Private Limited )

Notes to the Financial Statements
Nole 5 Financial assets

.5 (a) Investments

Non=current invesinent
¥nveshinent in equity shares {fully paid op):

Arviad Siart Textiles LinutedMarely, 2023 - 24.85,000,
31st Morch, 2024 < 24.85,000)

49.70,06,000.60 49,70,00,001,00
Tnvesiment in equity shares {(fully poid ups):
Julng Ventures - measured ot cost (unguoted) @
Auvind Litesyle Apparel Manufactaring PLC (31t 00 ETB 24,51,79,226 24,51,79224
March, 2025 - 102673, 315t Morch, 2624 - 102673}
Less: Provision for Tmspaimment {2:4.51,79.226) £24.51,79,.226)
Arvind Enterprise FZC { 315t March 2025 - 5, 3]st 1600 AED 93,398 93,5398
March,2024 -5} '
Fess: Provision for Impainen 93,598 93,59%
Maruti Oraet LI 1,00,000 1,046,000
Arvind Township LLP (Formerly knowa as ‘Arvind
Smart Vaiue Homes LLPY 34,590,378 35.65.594
Total Equity Tnvestmunt 30,05,90,378 50,06,65,594
Share Application money - 27
Toty! Investrnents 50,05.98,378 50.06.68.311

5 (b) Trade receivahles

Current
Orutstanding fnr a perind exeeeding six manths from
the date they are duc for paymeat

Secared, considered good

Unsecured, considered gomd

Total Trade und other receivables

Non-current

Total Current




5'{b) Cash and cash equdvalent

Balance with Bank
In Cusrent Account 1426457 13,0580

Tafak cash and cash equivalents 14,26.457 15,515,780

5 (¢) Other financial assets

Unsecured considered Good
Non-current
Seenrity deposits 26,323




Note ¢ : Other current / non-current assets

Unsecured considered Goud
Current ]
Sales tax § VAT 4 GST / Servive tax/GSTTDS reccivable {pet) 17,11.686 16.83.982
L7,11,686 16.83,982

Tatal 17.11.686 16.83,982




Arvind.-Sports Fashion Private Limited ( Previously Known as Arvind Ruf & Tuf Private Limited )
Notes to the Financial Statements

Nate 7 : Equity share capital

Authorised share capifal

Equiry shares of Rs.10 each 10,00,000 1,00,06.000 10.00,000 1,60.00.000
Issited and subscribed share capital

Fquity shares of Rs. 10 each 9.50.400 95,006,000 9.50.000 95.00.000
Paid up Share Capital

Equity shares of Rs.10 each 950,000 D3,00,000 9,350,000 45.00,000
Total 9,506,000 95,00,000 2,50,000 95,00,000

7.1. Reconciliation of shares outstanding at the beginning and at the end of the Reporting period

s , , g sh
At the beginning of the year 4.50,00G0 95.00.600 9,530,000 93,00,000
Add
Shared issued during the year
Quistanding at the-cnd of the vear 9.50.000 95.060.000 9.50.000 95.00,000

7.2. Terms/Rights attacited to the equity shures

The Company has one class of shares referred to as equity shares having a par value of Rs.10 each. Each sharcholder is entitled to one
vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Anmual
Ceneral Meeting. In the event of liquidation, the equity sharcholders are cligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their sharcholding.

7.3. Shares held by halding Company

Amnﬁ Limiled &. lt“;lnommécs . . . i 8‘,5.5,(.10(3

7.4. Number of Shares held by each shareholder holding more than 5% Shares in the company

Arvind Limited & its nominees 8,535,000 o4 8,55.000 9¢
Amazon T ext;lcs—ﬁ?glﬂmg‘sd 95,000 10 95,000 10
4 '} m i,

A%

S



.Arvind Sports Fashion Private Limited { Previously Known as Arvind Rof & ‘Uaf Private Limited )
Nores 0 the Financtal Sttements

Note 8 ; Other Equity

Note 8.1 Reserves & Surplas

Seeurities premium aceount

Balunce as per Last ftuaneial statements 13.16.00,000 13.16,00,000

Balance at the end ol the year 13,16,00,040 13,16.80,000
Surplus in statement of profit and losy

Balance as per last financial stateinents (1,iB91,35,956) {1.04.74,38.723)

Add: Profivi{Loss) for the year [12,22.89,13N (14.14,97.233)

Balance at the end of the year (1.31,14,25,083) (1,18,91.35,956)
Total reserves & surplus ([,17.08.25,003) (1,005,75.35,956)
Total Other equity. (1,17.98.25.093) (1.05.7535.956)

Note 9 Financial liahilities

9 {u) Lony-t

Shortterm Borrowings

Unsecured
Intercotporate Deposits
From Related Parties 1,54.88.15482 1.44,99,29,682
Total short-term borrowings 1548815482 1.44.99,29.682

Tatal burrauingf’": AT n . 1.54.88.15.482 1.4499.39.682
Inter CorpordteDepaiicragfiesinterest yate of 5.06% per annum

B




Arvind Sports Fashion Private Limited { Previeusty Known as Arvind Ruf & ‘fuf Private Limited )
Noles to the Firancial Statemeiits
9 (b) Trade payable

Current
Ofther trsde payable (Reler note below) 94,560 75,000
94,580 75000
Total 94,500 75,000

Ateeptance and Other trade payvable's are not-inferest bearing aud are normaily seitled on 3000 days tenus

Tl Company has not received any intimaiion fom suppliers regerding theéir status under the Micto, Small and Medinm Enterprize
Developnrent (MSMED} Act, 2006 and hence disclosures as required ander Section 22 of The Micro, Small and Medium Enterprise
Development (MSMED) Acy, 2006 reparding

{8} Principal amount and the intercst due thereon rematning unpaid to any supphets ag ot the end of accounting year;

(b} Taterest paid during the year;

{y Amount of paymicnt made 1o the supplier beyond the appointed day duving aceounting year:

(d} Ineest due and payable for the perod of delay in making pavment;

(2] Lnnrerest acerued and unpaid at the end of the accounting year: and

(1 Further interest remaining due and payable evedt in the succeeding years, until such date when the interest dues above are-actually paid
{0 Use seoall eruerpeise. fave not been given,

‘Fhe Company is making efforts 1o get the confitrmuions from the suppliets asregard fo their status under the said Act,

9 (¢) Other financial Habilities

Current

Interest accrved and due 10,98,78,107 8,89,71,930
Current Account with Limited Liability Partnership 30,558,891 30.63.257
Total 17,29.36.998 9,20.35.187

Note 10 ¢ Other current / Non-vurrent liabilities

Non-current

Current
Advance from customers

Stafutory thues including VAT und sax deducted ut souree 1,22.35.159 98,092,685

Deterred income of loyally pragram reward points | Refer note 2 below)
Other Cureent Liabifitics

1.22,35,159 98.92,685

1,22.35,159 98,492,685




Arvind Sports ¥ashion Private Limited ( Previonsty Known as Arvind Ruf & Tuf Private Limited )
Notes o the Financial Stazemerits

Note 11 : Revenue from operatiens

i - o —— p ey ey

Sale of Products 11.88.506 £.5%,467
Total 11,448,506 658467

Details of sale of gands and services
Sales of products (gross)

Sale of Products 11,88,506

Tutal 11;88.508

Reconciliation of vevenue from operation with contract price

Revenue from gontract with custamers as per the contract price

11,588,506 6,58467
Agdjustiment made to contract price on accaunt of:
) Discounts atd Rebates - -
b) Sales Retaen - -
Revenue from Operations 11,88,506 6.58.467

Note 12 : Other Income
Sundry Credits Writen OfF - 5,826

Exchange difference (net} -3, -
Interest Income s 224
2401} £ 046

Share of Prafi/Loss from Parmership FirmdLP [70.530) (230,966}

Total {13.251) (224,920




Arvind Sports Fashion Private Limtted  Previously Known as Arvind Rof & Puf Private Limited )
Notes w the Financial Statements
Nore 13 : Fitnnce costs

Interest expense unl
ICD from Related Parties 12,20.86,786 £.69,83,83%
Exchange gainfloss
Other finunce cost
¢ from Cihers - 1,76.00,000
Other Interest Experses - -

Total 12,20.86,786 11.45.83.838

Note 14 ¢ Other expenses

Rittes mud taxes 1,004 -
Legat & Professional charaes 57,600 19,600
Auditors remunezation 105,004 1,05.000
Bank charges 118 651
Pawliy - -
‘Fotal 1,63,718 115,651

Paymenf te Auditors *

Payment to Auditors as

Audiz Fees 1,05,000 15,000
Limsted Review Fees - 30,000
Taizl LA3,000 1,045,040

- dbove is part of Qther expenses discivsed wder Note 14

Note 15 : Exceptionnd jtems

Provision for dimimstion in vafue of Invesnnenss in - 37.65,73.200
Subsidiary and Soiat Ventires

Reversat for diminution in vaiue of Tnvesiments in - 137.65,73.200)
Subsidiary end Joint Veatuzes

Loss on Sale of Tnvestmen: . 2.67,72,824

- 2,67.72.824

Todal




Arviod Sparts Fashion Private Lifnited ¢ Previously Kamwo as Arvind Ruf & Tuf Private Limited )
Woles to the Tinancial Stalcnwnts

Note 16 : Esming per share

R

Enring per share (Bnsic and Diluted)

Prafit aitribatable to onimacy equiry halders (12,22.89.13%) (14.16,97,23%
Total no, of equity shares at the end of the year 9.56,000 930,000
Weiphired average number of equity shares

For bas'c CPS 9,50,000 49.50,080

For difored EPS 4,50,000 9,350,000
Nominal vatuc of equity sharcs H 10
Bunic caming per share (128.79) - (149.15)
Diluted eaming per shara {F2873) (145.15)

Weipheed averume pumber of ceuity sliares
Weighted average number of cquity shares for bagsic FPS - -
fiffect of dilttion; Share opticn

Weighted average number of equity shares adjusted for the effect of diaion




Arvind Sparts Fashion Private Limited ( Previously Known zs Arvind Ruf & Tuf Private Limited }
Notes to the Financial Statements

Nate 17 : Refatet Party Diselosure

As perthe bubian Avesunting Staoadard vn “Related Party Disclosures™ INIY AS 24). the relutud parties ofthic Company are #s firllows ©

o Nume of Related Parties and Natare nf Relutionship ¢
t |Arvind Liniited Helding Company
3 |Arvind Adeinead Maerial Binvted {Previonsle krown 2 Anvind
Polynwr Texiiles Limited & fumetly known as Arvingd Troe Blee
Eimuted) Tullow Subsidiary
3 | Arving Lifestyle Apparel Monufacturmy Felinw Subsidiary
4. |Syutel Tetecmn Limited Felicw Subsidizny
5 | Asvind Entervise FZC Yellow Subsidinny
6 | Anvitd Smari Textiles Limiled Suhsidiaty Coapany
7 |Arvirdd Premium Retsil Limited Fefow Subsidiary
§ JAnind GG Nonwovens Private Limited Fellow Subsidiary
9 Jarvied Tilestvls Biands Limied Conruse wila e coniol of KMP of Hobditg Coigaay
10 jArvind Fashisns Limited Cormpanvunder the centrol uf KMP of ilolding Company
11 jAnvind PD Congesites Privale Linited Feilow Schaidiary
12 | Anvind Emvisol Limit=d Tellow Subsidiary
13 IMarui Omel aad fnliabuitd ELF Limited Liability Parnzmahip
Netez Redanal purty selatiunship s as identified loy the Compuay snd relied vpon by the Anditors,
b Disclosure in respect ef Related Party Transactions

Period ended Period ended
Nature of Transactions
March 31, 2026 Mareh 31, 2025
Expenscs -
Purchase of Stock Tn Trade
Arvind Limited 11,88,506 6,58,467
Interest
Arvind Limited 9.44,46.786 7,12.51,70%
Arvind OG Nonwovens Private Limited 1.39.730
Arvind PD Composites Priviate Limited 2.76.60,H00 2.76,00,000
Avvind Envisol 1,223,918
Arvind Advanced Material [amited 27,72.493
Diminution in value of investments
Arvind Lifestyle Apparel Mancfacturing PLC - 2.6%,72,824
Reversal in Dhopdnrtion in value of Investment
Arvind Advanced Muterial Limied - -
Arvind ‘textdle Millg Limited - -
Arvind Sult Manufecturing Private Eimited - -
Profit/Loss of Limiled Liability Partaership
Marutt Omiet and Infrabuild LLP 4,366 2,940
Arvind and Smart Value Homes LLP {75,216} (2,33.906)
Investment -
Sale of Invesment - To Arvind Limited
Arvind Textiie Mills Limited - -
Sale of Invesment - To Arving Advanced Malerial
Limited
Equity Slares of Arvind Suit Mamsfacwring Privay - -
in Equity Share { Algttment Pending )
Arvind Lifesyle Appare] Manufacture, Ethiopin 134 134
Arvind Enterprise FZC 2,583 2,583
Loan Taken f(Repaid) (Net)
Arvind G Nonwovans Private Limited (2.50,00,0008
Arvind PD (;‘ompbuit;ﬂs‘,grmil:. Limited -
Arvitd Bnvisol m\;[;,g‘ A“’SG (44.56,00,000)
Avvind Limited” 2,‘\ 9,8%.85.800 69,09,00.000
g {9.37.00.000)




Andnd Sports F;@inn Private [imited { Previously Knswn 85 Arind Rol & Tof Privae Lindted )
Nates to rae Fiyvnem Slusmant

1% ¢, Trapsacticny sed falunces :

Tramactien

FPorzkase of Gouls PR s PEAET - - - . - - £5 98300
Sals of Incstient - . - - - - - - -
Ftareag Fams rus LRE ¥ 10815 TILELTN " - 2,76 SRR 13026037 B - V20056786
Dirgmirion o valir of Enesticnzs B - - - - RS L) « - .
geversel it Dindmikion 4 velne of Imvgstocal - - - . . - . - -
Teny of Linted Liabifity Part weskogt - . - - TR (230566) - - 350
Lean Takea{Reasidi (Net) BRTESER] TSR - B {SGATHRENG - LRIEEE )

faciiin gl
Maph AL 2924

Ruhacey av 21 your civl

Fayaldy insbapat oF Lawm [RATEER I TR Ry T T S g - A NIED RSk s - - SIARRISSEE ] LAHMIINARD
Czhor 4, grrend Fgnacia! Liabifitios ERURERICS EAEAS A - - LA ALl . - LOSEINEN AU YT
veybrend i in Eeuiy Share { Adormeot Poadids § - - B - - 2717 i - - mr
Lo e anck (htwg Payabls - - - - - - “ - - -




