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ASMAN INVESTMENTS LIMITED
NOTICE
NOTCE is hereby given that the Annual General Meeting of the Members of ASMAN
INVESTMENTS LIMlTED will be held on Thursday, the 29‘h September, 2011 at 12 30
p.m. at the Regnstered.Off~ ce of the Company at Arvind’ MI"S Premises, Naro_da Road,
- Ahmedabad-380 0;7.5 to transact the following Business:- | .

- ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2011
: and Profit and-Loss Account for the period ended on that date and the Report of
the Directors and the Audators thereon.

2. To appoint a Director in place of Mr. Jagdish Dalal who retires by rotation as
required under Section 256 of the Companies Act, 1956 and being eliglble, offers
hfmself for reappointmeit. -

3 To appolnt Auditors of the Company to.hold office up to the '(':o'nclu_slon of the next
Annual General Meetlng and to fix their remuneration.

SPECIAL BUSINESS:

4 To appolnt Mr. Milan P. Shah as a Director of the Company who was appomted as
an additional Director of the Company.on 1* October, 2010.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED
NOT BE A MEMBER. ' o

Registered Office - | - BY ORDER OF THE BOARD
Arvind Mills Premises. ' S - :
Naroda Road, ‘ . : .
Ahmedaba'd-380 025 _ A’QM'/ }&Q
Date : 20" May, 2011 o - Jagdish Dalal Hiren Rao

Place : Ahmedabad - v o " Director - Director



~ ASMAN INVESTMENTS LIMITED
gmeATth STATEMENT PURSUANT TO SECTION 173 OF THE COMPANIES ACT, 1956

Mr. Milan P. Shah was appointed as an Additional Director by the Board on 1% October,

2010. His term of office is expiring at this Annual General Meeting. The Company has’

received a Notice under section 257 of the Companies Act, 1956 from a member
'.proposmg his candidature as director of the company.

None of the dtrectors of the company, except the concerned director himself, ls in
anyway interested in the resolution. The directors recommend the resolutlon for your
“approval. ' . .

Registered Office - S * BY ORDER OF THE BOARD -

Arvind Limited Premises - .
Naroda Road, - . _ ’ g g ) Q
. Ahmedabad-380 025 ' S
Date _: 20™ May, 2010 * ' " Jagdish Dalal Hifen Rao .-

Place : Ahmedabad -~ P : Director = . Director -



ASMAN INV§§TMENTS_ LIMITED
, Directors’ Report
To, , _
The Members,

Your Directors present their TWENTY NINTH Anhual’ Report together Wlth the audited
Financial Statements for the year ended on 31* March, 2011. :

FINANCIAL PERFORMANCE

During the year, the company has earned a profit of Rs. 98,44,234/- after proxnsnon of

. Income Tax, Deferred Tax.and Short Provision of Income Tax for earlier year and the

same is adjusted against the accumulated losses.”
DIVIDEND

Keeping in mind the need to conserve resources and in view of accumulated losses, your
Directors do not recommend any dividend on the equity shares for the year.

© SUBSIDIARY COMPANY

The financial results of Arvind Products Limited, a soBSIdiary company, are attached to-
this Report alongwith the statement pursuant to Section 212 of the Companies Act,
1956 .

DIRECTORS

- Mr. Mllan P. Shah has been appointed as an addmonal Director of the Company w. ef
1% October, 2010. He hold office only upto the date-of this Annual General Meeting
pursuant to the provislons of Section 260 of the Companies Act, 1956. The Company has
received @ notice from a member of the Company intending to propose him as a
Director on the Board.

Mr. B.M.Shah has resigned from the Board of Directors of the Company w.e.f. from 1st
" October, 2010. The Board places on'record its appreciation for the valuable services
rendered by Mr. B.M.Shah during his tenure as Director.

.At the ensuing Annnal General Meeting, Mr. Jagdish Dalal, .Director of the Company, -
retires by rotation as required under Section 256 of the Companies Act, 1956 but being
eligible, offers himself for re-appomtment :



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information -in accordance with the provisions of Section 217(1)(e) of the Companies
Act, 1956, read with Companies (Disclosure of Particulars in the Report of Board of
~ Directors) Rules, 1988 regarding conservation of energy and technology absorption are
not being given as the Company has not undertaken any manufacturing activity.

There were no foreign exchange eamlngs or outgo dunng the period under review,
PARTICULARS OF EMPLOYEES

The Company does not have any eémployee- covered under the provisions of Section
1 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees)
Rules, 1975. :

FIXED DEPOSITS

Although your Company is an NBFC but it has not accepted any deposits from the Public
within the meaning of The Non-Banking Financial Companies Acceptance of Public
Deposits (Reserve Bank of India) Directions, 1998 no informatron is being furnished in
respect of outstanding Deposits.

omfcrons' RESPONSIBILITY STATEMENT
In comphance of Section 217(2AA) of the Companies Act 1956 the Directors state that

(i) In the preparation of the annual accounts, the applicabie -accounting standards
- have been followed. There.are no material departures. from the applicable
accounting standards;

(i) ~ Such accounting policies have’ been selected and applied consistently and such
judgmerits and estimates have been made as are reasonable and prudent so as’
to give a true and farr view of the state of affairs of the Company at the end of
the financial year ended on 31st March, 2011 and of the profit of the Company -
for the year;

(i)  Proper and sufficient care has been taken for the maintenance -of adequate
‘ accounting records in accordance with the provisions of the Companies Act, -
1956 for safeguarding ‘the assets of the Company and for preventing and.
detecting fraud and other irregularlties, and '

(iv)  The attached statements of accounts for'the year ended on March 31,2011 have -
been prepared on a'going concern basis. :



AUDITORS

The 'auditors M/s. Mehta Sheth & Associates, Ahmedabad,'ret.ire and offer themselves
for re-appointment. It is proposed that M/s. Mehta Sheth & Assoc:ates, Chartered

Accountants be re-appointed as auditors of the Company. You are requested to appomt"
‘the audttors and fix their remuneration.

FOR AND ON BEHALF OF THE BOARD.
(Jagdish Dalal) (Hfren Rao)
- Director . . Director

Date : 20-5-2011
Place : Ahmedabad



Gaunav A. Sherh B.com., F.CA.
Kean H. Mehta  B.Com., F.C.A,; D.LS.A.
Salil G. Sheth M.Com., A.C.A., D.LS.A.

304, *Paritosh”, Nr. Darpan Academy, Usmanpura(River side), Ahmedabad-380 013(GUJARAT)
Telefax: +91-79-27551578, 27552653 Email ; gauravsheth @ hotmail.com, salilgsheth @ hotmail.com

The Members of Asman Investments Limited

1. We have audited the attached balance sheet of Asman Investments Limited, as
at 31% March 2011, the profit and loss account for the year ended on the date
annexed thereto. These financial statements are the responsibility of the
company's management. Our responsibility is to express an opinion on these
ﬁnancial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement
presentation.

We believe that our audit provides a reasonable basis for our opinion.

3. As required by the companies (Auditor's Report) order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the
Companies Act, 1956, we enclose Annexure a statement on the matters
specn" ied in paragraphs 4 and 5 of the said order.

4. Further to our comments in the Annexure referred to above, we report that;

(i) We have obtained all the information and explanations, which to the

: best of our knowledge and belief were necessary for the purposes of
our audit;

(ii) In our opinion, proper books of accounts as required by law have
been kept by the company so far as appears from our examination of
those books;

(i)  The balance sheet, profit and loss account dealt with by this report are
in agreement with the books of account;

(ivy  In our opinion, the balance sheet , profit and loss account dealt with
this report comply with the accounting standards referred to in sub-
section (3C) of section 211 of the Companies Act, 1956;

(V) In view of accumulated Cash Loss of company; net worth of the
company has become negative.

(vi)  On the basis of written representations received from the directors, as
on 31* March 2011 and taken on record by the Board of Directors, we
report that none of the directors is dlsquallf ed as on 31 March 2011
from being appointed as director in terms of clause(g) of sub-section
(1) of section 274 of the Companies Act, 1956;

(vii)  In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give the information
required by the Companies Act, 1956, in the manner so required and
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Gaurav A. Shath B.com., F.CA.
Keran H. Mehta . B.Com., F.C.A., D.LS.A.
Salil G. Sherh M.Com., A.CA, D.L.S.A.

304, “Paritosh”, Nr. Darpan Academy, Usmanpura(River side), Ahmedabad-380 013(GUJARA]
Telefax: +91-79-27551578, 27552653 Emall : gauravsheth@hotmail.com, sailgshem@ISotmaﬂ.coTn)l

give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the balance sheet, of the state of affairs of the

company as at 31%* March 2011;
(b) in the case of the profit and loss account, of the Profit for the

year ended on that date;

For Mehta Sheth & Associates;
Firm Registration No. 106238W

Ch; red Accountants
CQ)QKFQXK =

-

Place: Ahmedabad
Date: 20'"May, 2011

(Gaurav A. Sheth)
Partner
Membership No. 14049
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Gaurav A. Sheth  B.com., F.CA.
Keran H. Mehta  B.Com., F.C.A., D.I.S.A.
Salil G. Sketh M.Com., A.C.A., D.L.S.A.

304, “Paritosh®, Nr. Darpan Academy, Usmanpura(River side), Ahmedabad-380 O13(GUJARAT)
Telefax: +91-79-27551578, 27552653 Emall : gauravsheth @hotmail.com, safilgsheth@hotmail.com

Annexure
Re:- Asman Investments Limited
Referred to in paragraph 3 of our report of even date;

. (i) (a) The company has maintained, the proper records showing full
particulars including quantitative details and situation of fixed assets.

(b) All the assets have been physically verified by the management during
the year. No material discrepancies were noticed on such verification

(i) (a) The inventory has been physically verified by the management. In our
opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of
the company and nature of its business.

(¢) The company is maintaining proper record of inventory. The
discrepancies noticed on verification between the physical stocks and
the book records were not material.

(iiy (@) The company had taken the loan from its holding company M/s.
Arvind Ltd; covered in the register maintained u/s. 301 of Companies
Act, 1956 and interest is provided on the said loan. The maximum
amount involved during the year as well as year end balance was Rs.
158.90 Crores

The company had also granted interest bearing loan to M/s. Amazon
Textile Pvt. Ltd; covered in the register maintained under Section 301
of the Companies Act; 1956. Maximum Balance during the year was
Rs. 3.26 Crore; whereas year end balance of such loan was Rs. Nil.

(b) In our opinion, the rate of interest and other terms & condition on
which loans have been taken/granted from/to the companies listed in
the register maintained under section 301 of companies Act, 1956
are not, prima facie, prejudicial to the interest of the company.

(c) The company is regular in repaying the principle amounts as stipulated.
There is no overdue amount of loans taken from or granted to
companies, firms or other parties listed in the register maintained
under section 301 of the Companies Act, 1956.

Page 3 of 5



Gaurav A, Sheth  B.com., F.CA.
Keran H. Mehta  B.Com., F.C.A., D.L.S.A.
Salil G. Sheth~ M.Com., A.CA., D.LS.A.

304, "Paritosh®, Nr. Darpan Academy, Usmanpura(River side), Ahmedabad-380 013(GUJARAT)
Telefax: +91-79-27551578, 27652653 Email : gauravsheth@hotmail.com, salilgsheth@hotmai.com

(iv) In our opinion and according to the information and explanations given
to us, there are adequate internal control procedures commensurate
with the size of the company and the nature of its business with
regard to purchase of inventory, fixed assets and with regard to the
sale of goods. During the course of our audit, we have not observed
any continuing failure to correct major weaknesses in internal
controls.

(v) (a) .According to the information and explanations given to us, we are of the
opinion that the transactions that need to be entered in to the register
maintained under Section 301 of the Companies Act, 1956, have been
so entered. ) )

(b) In our opinion and according to the information and explanations given
to us, the transactions made in pursuance of contracts or arrangement
entered in the register maintained u/s 301 of the companies Act 1956
and exceeding the value of Rs. 5,000/- in respect of any party during
the year have been made at prices which are reasonable having regard
to prevailing market prices at the relevant time.

" (vi) In our opinion, the company has an internal audit system commensurate
with the size and nature of its business.
- (vii) : (a) The company is regular in depositing with the appropriate
authorities undisputed statutory dues including income tax, sales
L tax, wealth tax and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no -
undisputed amounts payable in respect of income tax, wealth tax,
sales tax were in arrears as at 31 March 2011 for a period of
more than six months from the date they became payable.

(c) According to the information and explanations given to us, Income
Tax Demand of Rs. 0.30 Lacs for AY 2006-07 is pending before
Hon. CIT (Appeals). Barring this demand, there are no other dues
of sales tax, income tax, weaith tax and cess which have not been
deposited on account of any dispute.

(viii) In view of the accumulated Cash loss of the company, Net Worth of
the Company has become negative.

(ix) The company is dealing in -shares, securities, debentures and other
investments. The proper records have been maintained of the
transactions and contracts and timely entries have been made therein.
The shares, securities, debentures and other securities have been held
by the company in its own name. ’
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Gaurav A, Sheth  B.com., F.C.A.
Keran H. Mehia  B.Com., F.C.A,, D.L.S.A.
Salil G. Sheth M.Com., A.CA., D.I.S.A.

304, “Paritosh®, Nr. Darpan Academy, Usmanpura(River side), Ahmedabad-380 013(GUJARAT)

Telefax: +31-79-27551578, 27552653 Email : gauravsheth @hotmail.com, saliigsheth@hotmail.com

(x) . According to the information and explanations given to us, no fraud on or
by the company has been noticed or reported during the year.

Clauses No.(i)(c),(vi),(viii), (xi), (xii),(xiii), (xv),(xvi),(xvii),(xviii),(xix),. (xx) of Para 4 the
said Order are not applicable. '

Place: Ahmedabad For Mehta Sheth & Assoclates;
Date: 20™ May, 2011 4t 45, Firm Registration No. 106238W
\:;Charfered Accountants .

Membership No. 14049
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ASMAN lNVESTMENTé LIMITED

BALANCE SHEET AS AT 31st MARCH, 2011

(Rs. In Lacs)

Chaytered Accountants

Place: Ahmedabad
Date: 20th May, 201

Jagdish Dalal (Director)

Hiren Rap\{slrectori

Place : Ahmedabad
Date : 20th May, 2011

PARTICULARS 'SCHEDULE .
) ) ASAT ASAT
31.03.2011 31.03.2010
|SOURCES OF FUNDS ‘ 1 o
(1) Shareholders' Funds . .
(a) Share Capital 1 8.00 -~ 8.00
(b) Reserves & Surplus F N 438.09 418.36
' " 446.09] 426.36
. |(2) Loan Funds -
(a) Secured Loans 3 '110.00
(b) Unsecured Loans 4 15724.88 15889.88
‘ o 15724.88 15999.88
(3) Deferred Tax Liability 12.61
" |ToTAL - . 1618;._5_8 L, 1&6.24
APPLICATION OF FUNDS ) '
(1) Fixed Assets 5
(a) Gross Block 12.20 126.28
(b) Less:Depreciation 34.87 33.61
{c) Net Block 7733 92.67]
(2) Investments 6 13210.41 . 1321041
(3) Current Assets,Loans & Advances 7 : »
(a) Inventories 181.04] 156.21
(b) Sundry Débtors 153.60 53.02
(<) Cash and Bank Balances 74.40] 81.40
(d)Loans and Advances 41.65 37271
‘ S 450.69 663.34
Less: B ‘
Current Liabilitles and Provisions '8
(a) Liabilities 187.56 304.85
(b) Provisions - 56.50] - 3.46
244.06 308.31
Net Current Assets 206.63 355.03
(4) Profit & Loss Account 2689,21 2768.13
TOTAL ] 16183.58 16426.24
Notes forming part of Accounts 13
As per our report attached For on behalf of the Board of the Directors
FOR,Mehta Sheth & Associates ,
Firm Reglstration No. 46 G 2(,3‘8/ w s P00




ASMAN INVESTMENTS LIMITED

PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31.03.2011

Firm Reglstration No. 05 Q@W

GAURAV A SHETH -

Jagdish Dalal (Director)

Hiren & (Director)

PARTICULARS SCHEDULE (Rs. In Lacs)
2010-11 2009-10|
" |INCOME: :
Sales and Operating Income ) 9 , 5767.60 4546.94
Other Income 10 " 27.10 74.02
Increase/ - Decrease in stock 1" 24.83 “1.51
TOTAL 5819.53 4619.45
EXPENSES : :
Purchases 5538.11 427731
Employees’ Emoluments : 43.78 40.51]
Others . 12 68:05 92.60
Finance & Interest Cost 3.47 1731.87
Depreciation 4.4 4.77
TOTAL . 5657.82 6147.06
Profit /(-) Loss forthe year before Tax 161.71 -1527.61
Add: Income Provision written back 8.54
‘Less : Income Tax Expenses
Income Tax - Current Year 50.30
Deferred Tax 12.61
Wealth Tax . ' 0.01
Short Provision of income Tax for earlier Year o.15 0.02
Add: Prior Perfod Adjustments (Net) ' 156
Profit /(-) Loss for theyear - 98.65 -1517.54
Balance as per last year -2768.13 -1250.59
Appropriations ‘ : B
Transfer to Special Reserve (As per Sec. 45-1 Cof RBIAct) | - 19.73
Balance Carrfe_d to Balance Sheet -2689.21 276843
"|Notes formlgg part of Accounts 3
As per our report attached . / For on behalf of the Board of the Directors
FOR,Mehta Sheth & Assoclates

Partner
Place: Ahr_nedabéd Place : Ahmedabad
Date: 20th May, 2011 Date ; 20th May, 2011



ASMAN INVESTMENTS LIMITED

SCHEDULES FORMING PART OF ACCOUNTS

Partlculars

Rs. In Lacs

As at As at| -
31.03.2011 31.03.2010
* |Schedule 1 : Share Capital -
Authorised Share Capital
40,00,000 Equity Shares of Rs. 10/-each
" |(Previous Year 40,00,000 Equity Shares of Rs.10/- each) :
. : 400.00 400.00
 |Issued, Subscribed and Paid-up Share Capital .
80,000 Equity Shares of Rs.10/- each 8.00| ~ 8.00
(76500 Equi{y Shares (Previous Year 76500 Equity Shares).
is Held by Arvind Limited the holdmg Company
and its nominees ) ’ _
8.00 8.00
Schedule 2 : Reserves and Surplus '
Securities Premium Account : 418.36 418.36
(Created duing the year 2002-03 as per the Scheme of : -
Arrangement of High Court of Gujarat)
Special Reserve T 19.73
(As per Section 45-1C of RBI Act, 1934) _ :
.! 438.09 © 418.36] .
Schedule 3 éS'e(:rired Loans
From HDFC Ltd. 0.00| 110.00
(Note: Secured agalnst Pledge of Shares of Arvind Ltd.
_|held by AML Employees Welfare Trust)
' . 0.00] - 110.00
Schedule 4 : Usecured Lpahs‘ |
From Holding Company ' 15724.88 15889.88
' ' : 15724.88] 15889.88



SCHEDULE 5: Fixed Assets

SCHEDULES FORMING PART OF THE ACCOUNTS

Net Block

, Gross Block (At Cost) Depreciation
Assets Asat| Additions| Deduction As at Asat AMkloﬁs Deduction As at Asat Asat
01.04.2010 » 31.03.2011| 01.04.2010| 31.03.2011| 31.03.2011 |31.03.2010
B(mdlngs 771 13.67 64.04 18.68 " 1.08 2.87 16.89 47.15' 59.03] -
Fufnlture&l-'lxtures ' ‘ 36.54 | 30.54 896 1.93 10.89 19.65 21.57
dfﬂce Equipments 13.52 - 0'.41 131 4.30 0.97 028 499 s8.n . 9.23
Vehicles - 4.51 . 4.5i 1.67 0.43 2.10 2.41 2.84
ATotal ' 126.28 14.08 112.20 2_3.61 - 4.41 3.15 34.87 7733 92.67,
Previous Year 139.91 13.63 126.28 ' 31.61 ‘477 .77 33.61




ASMAN INVESTMENTS LIMITED.

SCHEDULES FORMING PART OF ACCOUNTS

Rs. In Lacs

SCHEDULE 6: INVESTMENTS (At Cost). - No. of
: Shares/ Asat Asat
Debentures 31.03.2011 31.03.2010
(A) TRADE INVESTMENTS ( Equity Sharés- Quoted)
Amol Decalite Limited , 16500 5.78 . 5.78
Ra]esh Maleables Limited 54000 0.51 0.51
' : ' ' 6.29 6.29
(B) OTHER INVESTMENTS - (Equity Shares Unquoted) _ _
Pinnacle Shares Reglstry Pvt.Ltd. 2400 0.24 0.24
Amazon Textile Private Ltd. . 236120 - . 386.39 386.39
' . ' * 386.63 386.63|
(C) NON TRADE INVESTMENTS .
National Savings Certificates 0.15 0.15
' ‘ o _ ’ 0.15 0.15
(D) Investment Iin Subsidiary Company (Equity Shares Quoted) A -

.| Arvind Products Limited ' 40582035 12817.34 12817.34
' . 12817.34 12817.34
TOTAL 13210.41 13210.41

- |Aggregate Value of Quoted Investments _
At Cost Price 12823.63|  12823.63
At Market Price 2357.82 1785.61
Aggregate value of Unquoted Investments ,
At Cost Price 386.78 386.78




ASMAN INVESTMENTS LIMITED

SCHEDULES FORMING PART OF ACCOUNTS

Particulars Rs. In Lacs
As at As at
- : _ 31.03.2011 31.03.2010
Schedule 7 : Current Assets, Loans and Advances.
(A).Current Assets:
" |(a). inventorles
( At lower of cost or market value)
Finished Goods ) 181.04 156.21
: 181.04| - 156.21)
(b) Sundry Debtors ' : '
Outstanding for a period exceeding six months -
considered good 9.23| . 53.02
considered doubtful . ~ 0.00 '
Less: Provision - - 0,00
' 9.23 ~ 53.02
Others (Considered Good) - 14437]
o 153.60 53.02
(C) Cash & Bank Balances .
Cash on Hand © 0.35 L 041
Bank Balances. 72.37 '80.72
(With Schedule Bank In Current Account in Indla) '
|Cheques on Hands 1.66 0.25
Fixed Deposit ’ 0.02 . 0.02
74.40 " 81.40
(B) Loans & Advances (Unsecured Considered Good) _
Prepaid Expepses- 0.33 0.32
Advances recoverable in cash or kind 10.25 338.64
-|Advance Tax Paid" 31.07| 33.75
41.65} 372.71
450.69 663.34
Schedule 8 : Current Liabilities and Provisions
(A) Current Liabilities
Sundry Creditors 83.91 © 26.01
Other Liabilities 103.65| 278.84
. : - 187.56 304.85
(B) Provisions
Income Tax .
Other Provisions




ASMAN INVESTMENTS LIMITED

SCHEDULES FORMING PART OF ACCOUNTS S .
Particulars ’ _ ' "Rs. In Lacs
_ ‘ - 2010-11 2009-10

- |schedule 9 : Sales And Operating Inc,ome-

Sales of Cloths / Ready Made Garments~* - ' 5759.69] - 4455.72

Operating Income -~ - : . 7-91 91.22
' 5767.60 4546.94]

Schedule 10 : Other Income |

Dividend Income ' : ' " 0.41 0.43
Interest Income . . : 032| s2.52|
Profit on Sale of Assets _ . L ' 22.20 2114
[Misc. Income ) . ’ ' 447 3.93
Commission Income (Incusive of Service Tax) - ‘ 0.00 6.00}
‘ *27.10 74.02

Schedule 11 : Increase/(Decrease) In Stock

 |Finished Goods (Garments & Cloth) = |
Closing Stock . : ) - 181.04 156.21

Less : Opening Stock 156.21| 157.72
|Increase/ - Decrease in Stock ‘ ' 24.83 1.51

Schedule'12 : Other Expenses -

Administrative Ekpenses - 67.34] ' 92.03
AuditFees = . ' : ' o 0.57

“As Auditor

68.05 92.60




Significant Accounting Policies:

. Basls of Accounting;-

i) The Financial Statements have been prepared under the historical cost
convention in accordance with the generally accepted accounting principles,
vapplicable accounting standards, the provisions of the Compames Act, 1956 as

adopted con5|stentiy by the Company - .

) The Company follows mercantile system of accounting and recognlzes items of

income and expenditure onaccrual basis. .

A) Sales & Operating Income:-

. Sales and Operating Income comprises_ of sales of cloth | Garments, and Rent Income.

: B) Fixed Assets:-
All the fixed assets have been stated at cost. mclusxve of mcidental expenses ‘less

accumulated depreciation.

C) Depreciation:-
The Company has provided depreciation as under:-
0] On the assets i’ield_ for own use, depreciation is provided on straight line méthod _

as per rates prescribed in Schedule XIV to the Companies Act, 1956;

D) Investments:-

Long term Investments are stated at cost.




F] Revenue Recognition:-

DiVid_end }s accounted for as and when it is received.

G] ‘Inventories:-

)

Valuation of inventories is made as under:-

-a) Finlshed_Goods - At Lower of cost or Market Value and Cost is measured on actual

average for the whole year.

- H] Ctratulty:

} (a) The Company covers gratuity for the benefit of the employees at retirement, and -

the provision is deten'nined as per actuarial valuation carried out approved valuer

at year end.

(b) Liability for employee leave encashment benefits in accordance with the rules of the

, Compan_y is provided for based on the computatiori done by.the Company at the year

end. _
-Taxation '
(a) Current year tax is provrded based on taxable income computed in accordance

" with the provxsnons of the Income-tax Act, 1961

(b) Deferred tax is recognized, subject to the consi_dera'tionv of prudence, on timing
differences, being the difference between taxable incomes and accounting
income that originate in one period and are capable of reversal_ in one or more
, subsequent ‘period. Deferred tax assets are recognized on unabsorbed
. depreciation and carry forward of losses based on virtual certainty that sufficient
'future taxable income wnll be available against which such deferred tax assets

can be reahzed




Notes on Accounts:

1. Contingent Liabilities:-

a) Income Tax demands in dispute Rs. 0.30 Lacs for AY 2006-07
2. Previous years’ figures have been regrouped wherever necessary.

3. Pending completion of the relevant'fonﬁalit_ies of transfer of certain assets and llabilities
acquired pursuant to the Scheme of Amalgamation such assets and liabilities remain
included in the books of the. Company under the name of erstwhile Amalgamating -

2l

Companies,

4. The Company estimates deferred tax/(charge) using the applicable rate of taxation based on the |
impact of timing difference between finandial statements and estimated taxable Income for

the current year.
The components of the deferred tax balances are as follows: S
, * : ‘ . - 2010-11
E;arﬂcylars 7 ' - Deferred | Deferred tax

taxasset | Hability
Rs/lacs. | Rs/lacs

Timing dnfference onaccount of:

Difference between book depreciat:on and 14.97 |
deprediation under Income Tax Act, 1961 B

Expenditufe u/s.43B of Income Tax Act, 1961 1.44

Provision for gratuity disallowed in the retum of 0.92
Income »

Total |  2.36

Net Deferred Tax Uabillty




435, Related Party Disclosures

1 - Partles whera control exists:

Arvind Umited
Arvind Products Limited
V F Arvind Brands Pvt. Ltd
. Arvind Retail Umited
Arvind Lifestyle Brands Ltd

- Relationship

HoldIng Company
Subsidiary

Joint Venture. .
Subsidiary of Holding

-Substdiary of Holding

©2 Transactions during the year with related parties

83|

Holding] Subsidiary| Joint Venute| Subsidiary].  Total
Company| Companies -with] of Holding
- Holding Co| ' Company
a  ]Unsecured Loans - -
|Taken during the year 275 275
Repald during the Year 440 - 440]
Balance as at 31-03-2014 15725 15725
b Investments )
Balance as at 31-03-2011 12817 12817
[ Sundry Debtors ]
_|Balance as at 31-03-2011 6 0 0 7
- d ° [Loans & Advances :
) Balance as at 31.3.2014 4 4
@ Current Liabllities
Other Liabilitles 102 : 102
Sundry Creditors 78 6
f Incoma: .
Rent hcome 1 6 0 8
g Expenditures
Purchases _5139 2 34 5175
Sales 59 3 62




6.Qhantltatlve Details.

Year Opening Stock Purchases T Sales

As per our report attached
For Mehta Sheth & Assoclates

Tax\ Firm Regjstration No. 406 4,3%8W Feclalal > |

ered Accountant ~ Jagdish G. Dalal Director
veasoe ]l
A

. _ leeuné' 0 Director

Place: Ahmedabad Placé_: Ahmedabad
Date :20% May, 2011 ’ Date : 20™ May, 2011

Gaurdv A. Sheth
Partner o

On behalf of the Board of Directors

Closing Stock
' Qty | Rs/Lacs Qty |Rs/lacs || Qty Rs /Lacs Qty | Rs/Lacs
-| Garments(Nos) 2010- | 36569 1.88 | 156064  383.30) 149827 368.93 | 42806  126.26
Cloths(Mtrs) 1 383460 «  44.33 82159 119.4;% . 88692 10.97 | 31813 54.78
Cloths (Mtrs) 0 0 4660636 5050.73 4660636 ' 5099.58 o o
Trading . ’ _ : .
Garments(Nos) 2009- | 49378 127.44 138681  339.44] 151490 347.76 | 36569 111.88
Cloths(Mtrs) 10 24158 30.28 97636 101.61] . 83448 85.58 | 38346  44.33
Cloths - (Mtrs) 0 - o] 4657241 | 3849.74 | 4657241 | 3896.04 0 .0
Trading - . )




