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ARVIND LIFESTYLE BRANDS LIMITED
Regd Off: Arvind Mills Premises, Naroda Road, Ahmedabad — 380 025

NOTICE is hereby given that the Seventeenth Annual General Meeting of
the Members of Arvind Lifestyle Brands Limited will be held on Monday,
the 30th September, 2013 at 12 p.m. at the Registered Office of the
Company at Arvind Mills Premises, Naroda Road, Railwaypura Post,
Ahmedabad — 380 025 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 31st
March 2013 and the Report of the Directors and the Auditors thereon.

2. To declare dividends.

3. To appoint Auditors to hold office from the conclusion of the ensuing
Annual General Meeting up to the conclusion of the next Annual General
Meeting and to fix their remuneration.

M/s. Sorab S. Engineer & Co., Chartered Accountants, Mumbai, Statutory
Auditors of the Company retire at the conclusion of this Annual General
Meeting and being eligible offer themselves for reappointment.

4. To appoint a Director in place of Mr. Munesh Khanna, who retires by
rotation in terms of Article 135 of the Articles of Association of the
Company and being eligible, offers himself for reappointment.



A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND ON POLL VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER. PROXIES,
IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS PRIOR TO THE TIME
FOR HOLDING THE AFORESAID MEETING.

By order of the Board

For ARVIND LIFESTYLE BRANDS LIMITED
Sd/-

Suresh Jayaraman

Managing Director

Place: Ahmedabad
Date: 16t May 2013



ARVIND LIFESTYLE BRANDS LIMITED

Regd Off: Arvind Mills Premises, Naroda Road, Ahmedabad - 380 025

DIRECTORS REPORT

To,
The Members,

Your Directors have pleasure in presenting the Directors Report of the Company
together with the audited accounts for the period from 1st April 2012 to 31st March

2013.
FINANCIAL RESULTS
Particulars For the period ended | For the period ended
31st March 2013 31st March 2012
(Amount in rupees) (Amount in rupees)
Sales & Services 12,854,715,356 6,755,432,873
Other Income 85,923,637 42,357,947
Total Income 12,940,638,993 6,797,790,820
Profit/Loss before interest and 754,298,363 605,392,839
depreciation
Interest 483,454,794 260,017,115
Profit before depreciation 270,843,569 345,375,724
Depreciation/Amortization 463,015,702 144,589,419
Profit/(Loss) before tax (192,172,133) 200,786,305
Tax (61,266,776) 67,088,735
Profit/(Loss) after Tax (130,905,357) 133,697,570
Profit /(Loss) after tax carried (65,219,532) 257,522,390

over to Balance Sheet

Proposed Dividend




OPERATIONS

Your Company has posted a sales turnover of Rs. 12,854,715,356/- during the year
under review. The operating profit before interest and depreciation stands at Rs.
754,298,363 /-.

DIVIDEND

With a view to conserve the resources, Directors decided not to declare any
dividend for the year under review.

DIRECTOR

Mr. Munesh Khanna, who retires by rotation in terms of Article 135 of the Articles of
Association of the Company, but being eligible offers himself for reappointment as
the director of the Company.

PERSONNEL

The Statement of Particulars pursuant to Section 217(2A) of the Companies Act,
1956 read with Companies (Particulars of Employees) Rules, 1975 is NIL.

FIXED DEPOSITS

The Company has not accepted any deposits from the public during the period.
INFORMATION AS PER SECTION 217 (1) (e) OF THE COMPANIES ACT, 1956 READ
WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD
OF DIRECTORS) RULES, 1988

A. Conservation of Energy

The energy consumption is insignificant so as to take steps for the conservation of
energy.

B. Research and Development and Technology Absorption
a. Research and Development

The Company has not undertaken any research and development work.



b. Absorption of Technology
The Company has not absorbed any technology.
AUDITORS

The Auditors of the Company, M/s Sorab, S. Engineer, Chartered Accountants retire
at the conclusion of the Seventeenth Annual General Meeting and are eligible for re-
appointment. The Company has received a certificate from them to the effect that
the re-appointment, if made, would be within the limits prescribed under Section
224 (1B) of the Companies Act, 1956.

DIRECTORS RESPONSIBILITY STATEMENT

The Directors hereby make the following Responsibility Statement as required by
the Companies (Amendment) Act, 2000:

1. that in the preparation of the annual accounts, the applicable accounting
standards had been followed;

2. that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the loss of the company for
that period;

3. that the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

4. that the Annual Accounts have been prepared on a going concern basis.

ACKNOWLEDGEMENT
The Directors wish to place on record their thanks for the continued support

received from the Customers, Employees and the Bankers of the Company.

For and on behalf of the Board

SD/- SD/-
Suresh Jayaraman Jayesh K. Shah
Managing Director Director

Place: Ahmedabad
Date: 16th May 2013
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SORAB S. ENGINEER & CO. (Regd.)

TELEPHONE : 2658 4304

CHARTERED ACCOUNTANTS

FAX : {079) 2658 9710
EMAIL : sseahm@hotmail.com ]
WEB _ T www.sseco.in 909, ATMA HOUSE,

OPP. RESERVE BANK OF INDIA,
ASHRAM ROAD,
AHMEDABAD-380 009.

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF ARVIND LIFESTYLE BRANDS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ARVIND LIFESTYLE BRANDS
LIMITED ("the Company”), which comprise the Balance Sheet as at March 31, 2013, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of tl.e
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in- the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as weII as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

H. O. : ISMAIL BUILDING, 381, DR, D, NACROJI FtdAD, FORT, MUMBAI-400 001.
TELEPHONE ; 2204 1789, 2204 0861 = FAX : (022) 2284 6319
EMAIL : sorabsenginear@yahoo.com * WEB : www.sseco.in




SORAB S. ENGINEER & CO. (Regd.)

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in

india:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at

March 31, 2013; '
(b) in the case of the Statement of Profit and Loss, of the loss for the year ended

on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the

Order.
2, As requiredrby section 227(3)} of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from branches not visited by

us; :

¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account and with the returns received

from branches not visited by us;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act, 1956;

e. on the basis of written representations received from the directors as on March 31,

2013, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2013, from being appointed as a director in terms of clause
(g) of sub-section (1) of section 274 of the Companies Act, 1956.

For Sorab S, Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants

opl: Gl b

Ahmedabad | CA. Chokshi Shreyas B.

May 16, 2013 Partner
Membership No. 100892




SORAB S. ENGINEER & CO. (Regd.)

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Re: ARVIND LIFESTYLE BRANDS LIMITED

Referred to in Paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date,

(i

(i)

(ii)

(iv)

(v)

(vi)

{vii)

(a) The Company has generally maintained proper records showing full particulars,
including quantitative details and situation of its fixed assets.

(b) As explained to us, the fixed assets have been physically verified by the management
during the year in accordance with a phased programme of verification, which in our
opinton provides for physical verification of all the fixed assets at reasonable intervals.
We are informed that no material discrepancies were noticed on such verification.

(c) In our opinion and as per the information and explanations given to us, the Company
has not made any substantial disposal of fixed assets during the year and going

concern status of the Company is not affected.

(a) As explained to us, the inventory has been physically verified during the year by the
-management. In our opinion, the frequency of verification is reasonable.

(b} In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its

business.

(c) The Company is maintaining proper records of inventory. As explained to us, the
discrepancies noticed on verification between the physical stocks and the book records
were not material having regard to the size of the Company, and the same have been

properly dealt with.

The Company has not granted/taken any loans secured or unsecured to/from Companies,
firms or other parties covered in the register maintained under Section 301 of the
Companies Act, 1956. Consequently, requirement of clauses (iii,b), (iii,c), (iii,d), (iii,e),
(iil,f) and (iii,g) of paragraph 4 of the order are not applicable. .

In our opinion and according to the information and explanations given to us, there exists
an adequate internal control system commensurate with the size of the Company and the
nature of its business with regard to purchase of inventory, fixed assets and with regard to
the sale of goods and services. During the course of our audit, we have not observed any
continuing failure to correct major weaknesses in internal controls..

To the best of our knowledge and belief and according to the information and explanations
given to us, we are of the opinion that there were no contracts or arrangements that need
to be entered in the Register maintained under section 301 of the Companies Act, 1956.
Consequently, requirement of clauses (v,a) and (v,b) of paragraph 4 of the order are not

applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any public deposits.

The Company has an internal audit system, which in our opinion, is commensurate with
the size of the Company and the nature of its business. ' :




SORAB S, ENGINEER & CO. (Regd.)

(viii) To the best of our knowledge and belief, the Central Government has not prescribed
maintenance of cost records under section 209 (1) (d) of the Companies Act, 1956 in
respect of the Company’s product. Consequently, requirement of clause (viii) of paragraph
4 of the order is not applicable.

(ix) (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Value Added Tax, Service Tax, Custom Duty, Excise Duty, Cess and other
material statutory dues applicable to it.

(b) There are no undisputed amounts outstanding as at March 31, 2013 for a perlod of
more than six months from the date they became payable.

{c) Following amounts have not been deposated as on March 31, 2013 on account of any

dispute :
Nature of the Nature of | Amount | Period to which Forum where matter is
Statute the dues Rs. the amount Pending
‘ relates
Sales Tax Act Sales Tax 996,490 1998-1999 Reference with High Court

236,186 2000-2001 Reference with High Court

2,427,660 2001-2002 Reference with High Court

140,000 2002-2003 Appellate Tribunal

624,751 2005-2006 Additional Commissioner

2,801,815 2005-2006 Special Commissioner

729,029 2009-2010 Special Commissioner

3,480,540 2009-2010 Deputy Commissioner

2,221,000 2010-2011 Assistant Commissioner

Central Excise | Excise Duty | 3,895,856 2002-2003 to
Act 2003-2004 Reference with High Court

158,000 2006-2007 Commissioner of Central Excise

100,000 2006-2007 CESTAT

Textile Textile
Committee Committee | 1,094,000 2006-2007 CESTAT
Cess ‘

(x) The Company has neither any accumulated losses nor has incurred any cash losses during
the financial year covered by our audit and in the immediately preceding financial year.

(xi} - In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks.

(xit) The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

(xiii) The Company is not a chit fund or a nidhi/mutual behefit fund/society. Consequently, the
provisions of clause (xiii) of paragraph 4 of the order are not applicable.

(xiv} In our opinion, the Company is not dealing in or trading in shares, securities, debentures

and other investments. Consequently, the provisions of clause (xiv) of paragraph 4 of the
order are not applicable,

p A




Ll

SORAB S. ENGINEER & CO. (Regd.)

(xv) To the best of our knowledge and belief and according to the information and explanations
given to us, in our opinion, the Company has not given any guarantee for loans taken by
others from banks or financial Institutions. Consequently, the provisions of clause (xv) of
paragraph 4 of the order are not applicable.

(xvi) To the best of cur knowledge and belief and accofding to the information and explanations
' given to us, in our opinion, the term loans obtained during the year were, prima facie,
applied by the Company for the purpose for which they were obtained, other than

temporary depioyment pending application.

(xvii) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that funds raised on short-term basis have

not prima facie been used during the year for long-term investments.

(xviii) During the year, the Company has not made any preferential allotment of shares to
persons covered in the register maintained under section 301 of the Act.

(xix) According to the information and explanations given to us and the records examlned by
us, the Company has not issued any Secured Debentures during the year.

(xx) The Company has not raised any money by public issue during the year,

(xxi) Based upon the audit procedure performed by us and as per the information and
explanations given to us, we report that no fraud on or by the Company has been noticed

or reported during the course of our audit.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants

Cpale Hover B

/?f) : Ahmedabad CA. Chokshi Shreyas B.

May 16, 2013 Partner
Membership No. 100892
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Arvind Lifestyle Brands Limited

Amount in Rs.

Balance Sheet

Note As at
March 31, 2013 March 31, 2012
Equity and Liabilities ’ ’
Shareholders’ funds
Share Capital 3 27,33,51,000 20,05,01,000
Reserves and Surplus 4 2,21,53,11,527 1,45,75,22,390
Non-current liabilities . ‘
Long Term Borrowings 5 50,58,18,335 53,60,87,842
Deferred Tax Liabilities (Net) 6 - 8,96,62,060
Other Long Term Liabilitles 7 9,97,48,665 8,27,16,524
Current liabilities )
Short Term Borrowings 8 2,89,59,40,487 1,56,59,85,244
Trade Payables 9 4,40,13,72,654 1,76,55,76,735
Other Current Liabilities 10 61,00,30,206 30,06,00,698
Short Term Provisions 11 7,24,45,482 4,78,58,998
Total 11,07,40,18,356 6,04,65,11,491
Assets . ‘
Non-current assets
Fixed Assets
Tangible Assets 12 1,78,01,84,302 72,40,32,590
Intangible Assets 13 77,11,67,992 61,64,92,028
Capital Work-in-progress 1,85,55,824 8,21,299
Non Current Investments 14 1,54,200 35,01,54,200
Long Term Loans and -Advances 15 1,11,89,66,508 49,46,59,752
Deferred Tax Assets (Net} & 10,69,43,983 -
Other Non Current Assets 16 13,96,923 -
Current assets
Inventories 17 3,22,48,02,132 1,39,67,96,863
Trade Receivables 18 3,28,44,88,075 2,18,50,66,435
Cash and Bank Balances 19 23,06,59,556 7,81,63,328
Short Term Loans and Advances 20 52,22,47,561 19,21,66,063
Other Current Assets 16 1,43,61,300 81,58,933
Total 11,07,40,18,356 6,04,65,11,491
Significant Accounting Policies 2

As per.our report of even date attached
For Sorab S. Engineer & Co.

Firm Registration No. 110417W
Chartered Accountants &

clh

CA. Chokshi Shreyas B.
Partner

Membership No.100892
Ahmedabad

May 16, 2013

The accompanying notes are an integral part of the financial statements.

A Director

{/ o
, Digector
ﬁ‘F n% U‘*”i/

Company Secretary




Arvind Lifestyle Brands Limited

Amount in Rs.

Statement of Profit and Loss
Note Year ended
March 31, 2013 March 31, 2012

Revenue from operations (Gross) 23 13,37,22,30,724 6,91,54,27,444
Less : Value Added Tax 51,75,15,368 15,99,94,571
Revenue from operatlons (Net) 12,85,47,15,356 6,75,54,32,873
Other Income 24 8,59,23,637 4,23,57, 947
Total Revenue 12,94,06,38,993 6,79,77,90,820
Expenses:
Cost of materials consumed 25 8,64,98,560 41,79,73,886
Purchases of Stock in Trade 26 6,99,58,79,998 2,79,71,97,878
Changes In inventories of finished goods, work-in-progress and )
stock-in-trade o 27 (60,53,11,867} (18,96,26,365)
Employee benefits expense 28 87,19,62,334 30,17,81,811
Flnance costs 29 48,34,54,794 26,00,17,115
Depreciation and amortization expense 30 46,30,15,702 14,45,89,419
Other expenses 31 4,83,73,11,605 2,86,50,70,771
Total expenses 13,13,28,11,126 6,59,70,04,515
Profit/(Loss) before exceptional and extraordinary items and tax {19,21,72,133) 20,07,86,305
Excepticnal items - -
Profit/(Loss) before extraordinary Items and tax (19,21,72,133) 20,07,86,305
Extraordinary Items : - -
Profit/(Loss) before tax (19,21,72,133) 20,07,86,305
Tax expense:
Current Tax - 4,02,00,000
MAT Credit Entittement - (32,060,000}
Deferred tax (6,12,66,776) 3,00,88,735
Profit/{Loss) for the year (13,09,05,357) 13,36,97,570
Earnings per equity share 39
{NomInal Value per Share Rs. 10/- {Previous year Rs. 10/-):

Basic and Dlluted 6.67
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Sorab S. Engineer & Co.

Firm Registration No. 110417W
Chartered Accountants -

CA. Chokshi Shreyas B.
Partner

Membership No.100892
Ahmedabad

May 16, 2013

Director

\ ’Dir,e tor

1
SO
Cdrnpa

W
%5
=

y Secretary
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Arvind Lifestyle Brands Limited

Cash Flow Statement

Amount in Rs.

Year ended

A CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) Before taxation
Adjustments for:

Depreciation /Amortization

Interest Income

Interest Expenses

Provision for Retirement Benefits

Sundry Debit Written off

Foreign Exchanges (Gain)/Loss

Fixed Assets Written off

(Profit)/Loss on Sale of Tanglble assets

Operating Profit before Working Capital Changes
Working Capital Changes:
Changes in Inventories
Changes In other long term liabilities
Changes in trade payables
Changes in other current liabilities
Changes in short term provislons
Changes in long term leans and advances
Changes in trade recelvables
Changes in other assets
Changes in short term leans and advances
Net Changes in Working Capital
- Cash Generated from Operations
Direct Taxes paid (Net of Income Tax refund)
Net Cash flow from Operating Activities

B Cash Flow from Investing Activities
Purchase of tangible/intanglble assets
Sale of tangible assets
Changes in Capital Advances
Purchase of Long term Investments
Changes in Loans & Advances
Changes in Leans to Employees
Interest Income
Net cash flow from Investing Activities

€ Cash Flow from Financing Activities
Issue of Equity Shares

Changes In long term Borrowings

Changes in short term borrowings

Interest Paid

Net Cash flow from Financing Activities

Net Increase/{Decrease) in cash & cash equivalents
Cash & Cash equivalents at the beginning of the period
Add: Adjustment on Amalgamation

Cash & Cash equivalents after Amalgamation

Cash & Cash equivalents at the end of the period

March 31, 2013

March 31, 2012

46,30,15,702
(1,18,60,188)
48,34,54,794
1,81,11,948
1,89,157
79,05,383
2,84,50,154
{1,66,666)

{19,21,72,133)

14,45,80,419

(3,85,86,871)
23,47,68,004
1,00,67,973
11,18,902
39,27,230

88,697

98,81,00,284

(65,15,62,264)
1,25,56,624
1,24,95,76,887
3,69,92,299
(22,80,008)
(25,45,76,826)
(1,41,10,54,731)
{4,19,79,950)
(18,42,90,733)

(77,51,66,781)
1,66,668
13,86,48,745
35,00,00,000

(2,07,935)
1,04,33,693

(1,24,66,18,702)

79,69,28,151

20,07,86,305

35,59,73,354

(3,50,68,885)
2,79,11,121
13,59,12,711
11,03,30,279
(55,93,130)
{15,23,03,535)
{98,99,65,254)
64,59,718
(7,71,53,263)

50,00,00,000

(7,31,91,988)

85,58,74,658
(48,03,00,161)

0
,13,37,875

1

7

{44,96,90,551)
2,03,93,490
{47,00,84,041)

55,67,59,659

(97,94,70,238)

(42,27,10,579)
{5,41,00,669)

(27,16,57,445)
1,06,95,925
{62,77,720)
{35,00,00,000)
25,00,00,000
(2,40,798)
6,45,91,576

(27,61,25,610)

42,69,40,518
61,63,65,335
(23,47,36,386)

80,23,82,509

5,61,72,858
5,01,27,338
2

3
4,65,213
6

7,
2,76,38,071

12,

(47,68,11,248)

(30,28,88,462)

80,85,69,467

2,88,69,757
2,12,57,581

2,12,57,581
5,01,27,338

i

. As at

Particulars March 31, 2013 | March 31, 2012
Cash and cash equivalents comprise of: (Note 18)
Cash on Hand 12,637 48,711
Balances with Banks 12,76,25,434 5,00,78,627
Total 12,76,38,071 5,01,27,338
As per our report of even date attached p-—""-f—
For Sorab S. Engineer & Co.

Director

Firm Registration No. 110417W

Chartered Agcountants L
Craclle Al

CA. Chokshi Shreyas B,
Partner
Membership No. 100892

Ahmedabad
May 16, 2013

W
5 b
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Company Secretary




Share Capital

Amount in Rs.

As at

Map 1.2

Authorised
25,000,000 Equity Shares (Previous Year 25,000,000)
Par Value of Rs,10/- per share

Issued
21,050,100 Equity Shares (Previgus Year 20,050,100)
Par Value of Rs.10/- per share

Subscribed and fully paid up
21,050,100 Equity Shares (Previous Year 20,050,100)

Par Value of Rs.10/- per share fully paid up

25,00,00,000

25,00,00,000

25,00,00,000

35,00,00,000

21,05,01,000

20,05,01,000

21,05,01,000

20,05,01,000

21,05,01,000

20,05,01,000

Equity Shares Suspense Account (Note 35) 6,28,50,000 -
Total 27,33,51,000 20,05,01,000
Reconciliation of Number of Shares
As At

Particulars March 31, 2013 March 31, 2012

No. of Shares Amount in Rs. No. of Shares Amount in Rs.
Balance at the beginning of the year 2,00,50,100 20,05,61,000 2,00,50,100 20,05,01,000¢
Add:
Shares issued during the year 10,000,000 1,900,00,000 - -
Balance 2t the end of the year 2.10,50,100 21,05,01,000 2,00,50,100 20,05,01,000

Shares allotted as fully paid up pursuant to contract(s) without payment being raceived in cash (during 5 years immediately preceding

March 31, 2013)

20,000,000 shares of Rs. 10 each were allotted as fully paid up In April, 200% pursuant to the scheme of arrangement without payment being

recelved in cash,

Rights, Preferences and Restrictions attached to Equity Shares

The Company has one class of shares referred to as equity shares having a par value of Rs. 10 each. Each shareholder is entitfed to one vote
per share held. The dividend proposed by the Board of Directors Is subject te the approval of the shareholders in the ensuing Annual General

Shares held by Holding Company

" Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential mounts, in proportion to their shareholding.

Particulars

As at

March 231, 2013 | March 21, 2012

Holding Company - Arvind Brands and Retail Limited

2,10,00,010

2,00,00,G10

Details of Shares held by Shareholders holding more than 5% of the aggregate shares in the Company

Particulars

Holding Company - Arvind Brands and Retall Limited

As at
March 31, 2013 | March 21, 2012
2,10,00,010 2,00,00,010
99.76% 59.,75%

Shares reserved for issue under the Scheme of Arrangement

Refer Note 35 for detalls of shares to be issued under the Scheme of Arrangement




Reserves and Surplus

Amount in Rs.

As at

March 31, 2013

March 31, 2012

Securities Premium Account
Balance as per last financial statements
Add: Addition during the year

1,20,00,00,000
49,00,00,000

1,20,00,00,000

1,69,00,00,000 1,20,00,00,000
Capital Reserve on Amalgamation
Additlon during the year (Note 35) 59,05,31,059 -
Surplus in Statement of Profit and Loss
Balance as per last financial statements 25,75,22,390 12,38,24,820
Less: Adjustrments on Amalgamation )
Loss of Amalgamated Company (Note 35) 19,18,36,565 ) -
6,56,85,825 12,38,24,820
Add : Profit/(Loss) for the year (13,09,05,357) 13,36,97,570
Balance at the end of tha year {6,52,19,532) 25,75,22,390
Total 2,21,53,11,527 1,45%5,75,22,390
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Amount in Rs.
As at
March 31, 2013 | March 31, 2012

6 Deferred Tax Assets/Liabilities (Net)

Deferred Tax Liability ' .
Fixed Assets _ 5,37,56,417 10,34,70,801

Deferred Tax Asset
Expenditure allowable on payment basis 3,55,89,909 1,32,66,429
Unabsorbed loss/ Depreciation 12,45,73,395 -
Other timing differences 5,37,086 5,42,312

10,69,43,983 (8,96,62,060)

Deferred Tax Assets/ Liabilities (Net)

Amount in Rs.

7 Other Long Term Liabilities As at
March 31, 2013 | March 31, 2012
9,97,48,665 8,27,16,524

Security Deposits

Total 9,07,48,665 8,27,16,524




|
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Short Term Borrowings

Amount in Rs.

As at

March 31,2013 | March 31, 2012

Secured

Warking Capital Loans repayable on demand
From Banks

Unsecured

Under Buyer's Credit Arrangement from Banks
Intercorporate Deposits
From Related Parties

2,04,81,32,157

1,30,40,93,039

2,04,81,32,157

1,30,40,93,039

16,43,99,141

68,34,09,189

20,50,17,205

From Others 5,68,75,000
84,78,08,330 26,18,92,205
Total 2,89,59,40,487 | 1,56,59,85,244

Nature of Security
Loans from banks are secured by:

i. First charge over entire stocks, receivablas and other current assets and second charge over entire fixed

assets of the Company both present and future.

ii. Additicnally secured by Corporate Guarantee given by Arvind Limited, the ultimate holding company.

Rate of Interest

i. Loans from banks carry interest rates ranging from 2.5% to 3.5% above base rate.
Ii. Inter Corporate Deposits carry interest rates ranging from 12.25% to 13% per annum,




. 10

Trade Payables

Amount in Rs.

As at

[_March 31, 2013 March 31, 2012

Sundry Creditors (Note a) 3,64,50,66,222 1,33,90,12,887
Acceptances 75,63,06,432 42,65,63,848
Total 4,40,13,72,654 1,76,55,76,735

During the vear, the Company has received certificate of registration under the Micro, Small and Medium
Enterprise Development (MSMED) Act, 2006 from some suppliers. Based on the Informaticn available, the
disclosures as required under Section 22 of The Micro, Small and Medium Enterprise Small Enterprise are

presented as follows:

Amount in Rs.

As at

March 31, 2013 | March 31, 2012

(a) Amount due and outstanding to suppliers as at the end of
accounting year;

(b) Interest paid during the year;

{c) Interest payable at the end of the accounting year;

(d) Interest accrued and unpaid at the end of the accounting
year : :

98,44,44,752

31,96,082

15,35,89,319

Other Current Liabilities

Amounf in Rs.

As at

March 31, 2013 | March 31, 2012

--|Current maturities of long-term borrowings (Note 5) 17,94,02,768 4,87,69,832

‘|Interest accrued and due 31,96,082 -
Interest accrued but not due on borrowings - 41,449
Advance from Customers 18,93,84,336 12,92,78,548
Statutory dues including Provident Fund and Tax
deducted at Source 11,48,03,525 7,46,98,131
Payable. in respect of Capital Goods 2,50,19,287 1,24,79,676
Book Qverdraft 51,04,018 -
Others B8,91,20,190 3,53,33,062
Total 61,00,30,206 30,06,00,698
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Short Term Provisions

Amount in Rs.

As at

March 31, 2013 | March 31, 2012

Provision for Employee Benefits

Leave Encashment 2,61,33,004 89,11,716

Gratuity 1,70,13,160 53,15,651
Provision for Taxation - 54,87,313
(Net of Advance Tax of Rs.Nil, Previous year Rs. 71,247,500/-)
Provision for Wealth tax 19,766 19,766
Provision for Litigation/Disputes {Note a) 2,81,24,552 2,81,24,552
Provision for Customer Loyalty Program Reward Points {(Note b) 11,55,000 -
Total 7,24,45,482 4,78,58,998

Provision for Litigation/Disputes

The Company has made provisions for pending disputed matters in respect of Indirect Taxes like
Sales Tax, Excise Duty and Custom Duty, the lability which may arise in the future, the quantum
whereof will be determined as and when the matters are disposed off. The movement in the

provision account Is as under:

Amount in Rs.

Particulars
As at
March 31, 2013 | March 31, 2012
Balance as per last financial statements 2,81,24,552 2,81,24,552
-{Balance at the end of the year 2,81,24,552 2,81,24,552

. Provision for Customer Loyalty Program Reward Points

The Company has made provision for customer loyalty program reward points. The movement in

provision for those reward points are given below:

|Particulars

Amount in Rs.

As at

March 31, 2013

March 31, 2012

Bzlarice as per last financial statements

10,50,000

Add : Adjustment due to Amalgamation -
Add : Provision made during the year 11,55,000 -
Less :Redeemed/Reversal made during the year 10,50,000 -
Balance at the end of the year 11,55,000 -
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14 Non Current Investments Amount in Rs.
As at
. Face Value No of
Particulars per Sh hares March 32, 2013 | March 31, 2012
Trade Inve.stments (At Cost)
Investments in Government Trust Securities 1,54,200 1,54,200
National Saving Certificates
{Lodged with Sales Tax Authorities)
Investments in Equity Shares
(Unquoted- Fully paid up)
In fellow subsidiary
Arvind Retall Limited Rs, 10/- 7.00,000 - 35,00,00,000
(Sold during the year) : ’
Total 1,54,200 35,01,54,200
a |Aggregate amount of quoted investments - -
Market value of quoted Investments - -
Aggregate amount of unquoted Investments 1,54,200 35,01,54,200
b Disclosure as per AS 13 - Accounting for Investments
Long Term Investments 1,54,200 35,01,54,200
Current Investments - -
Total 1,554,200 35,01,54,200
15 Long Term Loans and Advances - _Amount in Rs.
{Unsecured, Considered good unless otherwise stated) As at
March 31, 2013 ] March 21, 2012
Capital Advances 6,29,24,868 3,08,25,208
Security Deposlts : 95,14,44,178 42,56,34,544
Advance Tax (Net of Provision of Rs. 21,125,801, Previous year Rs. Nil} 6,95,97,462 -
MAT Credit Entitfernent, 3,50,00,000 3,82,00,000
Total 1,11,89,66,508 49,46,59,752




Amount in Rs.

Non Current Current
16 Other Assets As at As at

March 31, 2013 | Match 34, 2012 | March 31, 2013 | March 31, 2012
Non Current Bank Balances {Ncte 19) 13,96,923 - - -
Duty Drawback Recelvable - - 1,18,80,662 77,98,607
Interest Accrued - - 20,71,385 3,560,326
Insurance Claim Receivable - - 4,09,253 -
Total 13,96,923 - 1,43,61,300 81,58,933

17 Inventories

Amountin Rs.

As at

March 31, 2013 [ March 31, 2012

Fabric and Accessories 8,69,13,127 12,20,12,506
Fabric Stock in Transit 82,48,677 64,81,092
Finished Goods - 46,77,47,955
Stock-in-trade 2,99,26,84,513 78,79,29,825
Stock-in-trade in Transit 5,60,80,146 92,87,318
Packing Materials 8,09,65,669 33,38,067
Total 3,22,48,92,132 | 1,39,67,96,863

.a Details of Inventory

Amount in Rs.

Ag at :

March 31, 2013 | March 31, 2012

[Finished Goods (Manufactured}
Garments

Total

Stock~-in-trade
Garments

. 46,77,47,955

- 46,77,47,955

2,99,26,84,513 78,79,29,825

Total

2,09,26,84,513 78,79,20,825




18 Trade Receivables
{Unsecured, considered good unless otherwise stated)

Amount in Rs.

As at

March 31, 2013 | March 31, 2012

Qutstanding for a period exceeding six months from
the date they are due for payment

Others

34,99,90,769 11,35,36,094

2,93,44,97,306 | 2,07,15,30,341

Total

3.98.44,88,075 | 2,18,50,66,435

19 Cash and Bank Balances

Amount in Rs.

Non Current

Current

As At

As At

March 31, 2013 | March 31, 2012

March 31, 2013 | March 31, 2012

Cash and Cash Equivalents:
Cash on Hand 12,637 48,711
Balances with Banks
In Current Account 11,37,36,340 4,00,78,627
In Deposit Account (with criginal maturity up to 3
menths) 1,38,69,094 1,00,00,0G0
- - 12,76,38,071 501,27 338
Other Bank Balances: .
In Deposits Accounts .
With original maturity more than 3 months but less
than 12 months 8,292,123 -
Held as Margin Money 13,00,391 - 10,21,19,222 2,80,35,890
{Under lien with bank as Security for Guarantee
Facility)
Lodged with Sales Tax Department 96,532 - 10,140 -
13,96,923 10,30,21,485 2,80,35,990
Amount disclosed under the head "Other Non 13,96,923 ) -
[Current Assets" (Note 16) .
Total - - 23,06,59,556 7,81,63,328
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22

Short Term Loans and Advances
(Unsecured, Considered good unless otherwise stated)

Amount in Rs.

As at

March 31, 2013 | March 31, 2012

Loans to Employees 27,46,708 6,358,293
Advances recoverable in cash or in kind or for value to be received 41,93,85,333 12,76,17,221
Prepaid Expenses 10,01,15,520 6,38,90,549
Total 52,22,.47,561 19,21,66,063

Contingent Liabilities

Amount in Rs.

(to the extent not provided for) As at
. March 31, 2013 | March 31, 2012
Claims against the Company not acknowledged as debts 83,56,658 2,02,66,443
Disputed Demands in respect of
Sales Tax 2,35,59,848 1,60,59,766
Excise Duty 41,53,856 431,53,856
Textile Committee Cess 10,94,000 10,94,000

it is not practicable for the Company to estimate the timings of cash outflows, if any, in respect

of the above pending resolution of the respective proceedings.

Capital and Other Commitments

Amount in Rs.

As at

March 31, 2013 | March 31, 2012

Capital Commitments
Estimated amount of contracts remaining to be executed on capital

account and not provided for

Other Commitments

5,08,94,428

2,33,16,198
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Revenue from Operations

Amount in Rs.

Year ended

|__March 31, 2013 I March 31, 2012

Sale of Products
Own Merchandise (Including concession sales)

Consignment Merchandise

Less : Value Added Tax
Less : Cost of Consignment Merchandise

13,11,97,15,771
37,01,46,235

6,85,37,41,521

13,48,08,62,006
51,75,15,368
26,55,68,304

§,85,37,41,521
15,99,94,571

12,70,67,78,334

6,69,37,46,950

Other operating revenues

Commission Income 10,14,99,425 1,15,23,872
Royalty Income 3,33,35,472 3,72,15,885
Duty Drawback Income 99,65,843 1,23,39,372
Others 31,36,282 6,06,794
Total 12,85,47,15,356 6,75,54,32,873

Detalls of Sales (Net of VAT)

Amount in Rs.

Year ended

March 31, 2013 | March 31,2012

12,68,61,13,728

6,63,17,59,303

Garments
Others 2,06,64,606 6,19,87,647
Total 12,70,67,78,334 | 6,69,37,46,950

Other Income

Amount in Rs.

Year ended

March 31, 2013 | March 21, 2012

Interest Income 1,18,60,188 3,85,86,871
Net gain on foreign currency transaction -
‘|Profit on sale of fixed Assets 1,66,666 -
Excess provision no longer required 2,55,47,421 -
Insurance Claim 1,63,94,468 -
Miscellaneous Income 3,19,54,894 37,71,076
Total 8,59,23,637 4,23,57,947

Cost of Materials Consumed

{a) Consumption of Raw Materials

Amount in Rs.

Year ended

[ March 31, 2013 f March 31, 2012

Fabrics
Accessoties and Others

93,66,235
7,71,32,325

26,62,91,841
14,86,82,045

Total

8,64,98,560

41,70,73,886

(b) Value of imported and indigenous materials consumed

Raw Materfals

Year ended

[ March 31,2013 | March 31, 2012

Imported (Rs.) 38,720 27,79,663
(%) . 0.04% 0.67%

Indigenous (Rs.) 8,64,59,840 41,51,94,223
(%) 99.96% 99,33%

Total 8,64,08,560 41,79,73,886
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26 Purchase of Stock-in-Trade

Amount in Rs.

Year

ended

March 31, 2013

[ March 31, 2012

Garments

6,99,58,79,998

2,79,71,97,878

Total

6,99,58,79,998

2,79,71,97,878

27 Changes in Inventories of Finished Goods, Work-in-progress and

28

Stock-in-Trade

Amount in Rs.

Year

ended

T _March 31, 2012

March 31, 2013

{Increase)/Decrease in stocks
Stock at the end of the year
Finished Goods
Stock-in-trade

Stock at the beginning of the year
Firished Goods
Work-in-Progress
Stock-in-trade

Adjustment on account of Amalgamation
Stock-In-trade

2,99,26,84,513

46,77,47,955
78,79,25,825

2,99,26,84,513

46,77,47,955

78,79,29,825

1,25,56,77,780

29,12,97,557
6,36,77,095
71,10,76,763

1,25,56,77,780

"1,13,16,94,866

1,06,60,51,415

{Increase)/Deacrease in stocks

(60,53,11,867)

{1%,96,36,365)

Employee Benefits Expense

Amount in Rs.

Year ended

March 31, 2013 | March 31, 2012

Salaries and Wages 76,28,17,750 26,74,27,740

. |Contribution to Provident Fund and Other Funds 5,91,76,718 1,51,35,704
. | Staff Welfare Expenses 4,99,67,866 1,92,18,367
[Total 87,19,62,334 30,17,81,811

Disclosure as required by Accounting Standard on Employee Benefits (AS 15 Revised 2005) notified by

Companies (Accounting Standards) Rules, 2006:

(i) Defirned Contribution Plans

The Company has recognised the following amounts in the Statement of Profit and Loss for Defined

Plans:

Contribution

Amount in Rs.

Year ended

March 31, 2013

[ March 31, 2012

Provident Fund

1,89,14,173
21,80,893

67,83,008
6,49,767

Superannuation Fund

(ii) State Plans

The Company has recognise_d the following amounts in the Statement of Profit and Loss for Contribution to State

Plans:

Amount in Rs.

Year ended

March 31, 2013

| March 31, 2012

Empleyee’s State Insurance
Employee’s Penslon Scheme

93,40,988
1,47,71,085

1,65,921
26,59,909

]
|
|
|
|




(iii) Defined Benefit Plans

{a) Leave Encashment/Compensated Absences .
Salaries and Wages includes Rs, 18,111,948 (Rs. 4,550,887) towards provision made as per actuarial valuation in

respect of accumulated leave encashment/compensated absences.

(b) Contribution to Gratuity Funds
The details of the Company’s Gratuity Fund for its employees are given below which s certifled by the actuary and

relied upon by the auditors:
Amount in Rs.
Year ended
March 31, 2013 | March 31, 2012

Change in the Benefit Obligations :
Liab#lity at the beginning of the year 1,63,43,562 64,22,357
Interest Cost 13,30,631 5,45,900
Current Service Cost 63,71,465 39,70,116
Benefits Paid {4,29,411) (13,26,989)
Actuarial Loss/(Gain) {1,79,103) (13,96,899)
Liability at the end of the year 2,34,37,144 82,14,485
Fair Value of Plan Assets !
Fair Value of Plan Assets at the beginning of the year 63,41,982 26,70,950
Expected Return on Plan Assets 4,90,182 2,27,031
Contributions - 19,78,265
Benefits Paid (4,29,411) (13,26,989)
Actuarial galn/{loss) on Plan Assets 21,230 (6,50,422)
Other Adjustment

| Fair Value on Plan Assets at the end of the year 64,23,983 28,98,835

| Total Actuarial (Loss) /Gain to be recognized 2,000,333 7,46,477
Actual Return on Plan Assets :
Expected Return on Plan Assets 4,90,182 2,27,031
Actuarial gain/{loss) on Plan Assets 21,230 (6,50,422)

. (Actual Return on Plan Assets 5,11,412 (4,23,391)

Amount Recognized in the Balance Sheet :
Liability at the end of the year 2,34,37,144 82,14,485
Fair Value of Plan Assets at the end of the year 64,23,983 28,98,835
Amount recognized in the Balance Sheet under ™ Provision for
Emplovee Benefits - 1,70,13,161 53,15,650
Expense Recognized in Statement of Profit and Loss :
Interest Cost 13,30,5631 5,45,900
Current Service Cost 63,71,465 39,70,116
Expected Return on Plan Assets (4,90,182) (2,27,031)
Net Actuarial loss/(gain) to be recognized (2,00,333) (7,46,477)
Expense recognized in Statement of Profit and Loss under "Employee . |
Benefit Expensa" 70,111,581 35,42,508
Reconclliation of the Liability Recognized in the Balance Sheet :
Opening Net Liabllity 1,30,01,580 37,51,407
Expense Recognized 70,11,581 35,42,508
Contribution by the Company : - (19,78,265)
Amount recognized in the Balance Sheet under * Provision for .
|[Employee Bepefits 7 1,70,13,161 53,15,650

<

Based on the above allocation and the prevailing yields on these assets, the long-term estimate of the expected

rate of return on fund assets has been arrived at.
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Principal Assumptions:

Year ended

March 31, 2013 |

March 31, 2012

Dlscount Rate (%)
Return on Plan Assets (%)

8.25
8.00

8.50
8.50

Finance Costs

Amount in Rs.

Year ended

March 31, 2013 I March 31, 2012

Interest
On Term Loans 9,47,88,744 3,80,02,925
On Cash Credit Facilities 17,83,38,658 3,78,49,775
Others : 13,60,54,774 15,89,15,304
Exchange Difference to the extent considered as an adjustment to
Borrowling Costs 29,598,624 -
Other Borrowlng Costs 7,12,73,994 2,52,49,111
Total 48,34,54,794 26,00,17,115

Depreciation / Amortization Expense

Amount in Rs.

Year ended

March 31, 2013 | March 34, 2012

Depreciation on Tangible assets 34,69,74,744 8,29,50,237
Amortization on Intangible assets 11,60,40,958 6,16,39,182
Total 46,30,15,702 14,45,80,419




Other Expenses Amount in Rs.’
Year ended
| mMarch 31,2013 | March 31,2012 |

Power and fuel 20,40,42,344 3,56,53,922
Insurance 72,84,794 22,50,632
Processing Charges 1,82,13,531 9,44,79,007
Printing, Stationery & Communication 5,47,59,734 2,25,34,915
Rent 1,04,73,07,795 40,50,81,032
Commission, Brokerage and Discounts 62,08,82,782 53,44,55,425
Rates and taxes 6,44,04,675 3,51,14,020
Repairs to Buildings 81,24,070 58,24,034
Repairs to Others 22,95,59,035 5,91,20,221
Royalty on Sales 26,22,72,817 17,86,61,396
Freight, Insurance and Clearing Charges 11,08,94,177 7,05,83,224
Octroi 7,48,15,820 5,35,16,452
Excise Duty borne by Company 50,57,71,893 50,52,11,762
Legal and Professional Fees 3,24,68,480 1,98,62,585
Housekeeping Charges 3,43,49,397 1,09,92,677
Security Charges 5,23,89,667 1,22,57,182
Computer Expenses 2,38,47,214 73,04,558
Conveyance and Travelling Expenses 9,56,12,286 5,01,88,873
Advertisement and Publicity 62,42,34,832 32,75,66,764
Design Fees 88,39,738 1,00,36,595
Sales Promotion 1,42,10,492 30,71,004
Charges for Credit Card Transactions 6,00,33,214 1,36,00,219
Packing Materials 6,00,85,068 3,41,92,622
Contract Labour Charges 36,08,87,317 22,89,27,023
Sampling and Testing Expenses 7.80,95,834 5,24,44,753
Sungry Debits written off 1,89,157 11,18,902
Payments to the auditor as

{a) Auditor 30,00,000 14,58,022

{b) For taxatlon matters 6,00,000 2,48,175

(c) For reimbursement of expenses 80,000 93,803

(d) Certification Work 64,000 -
Fixed Assets written off 2,84,50,154 88,697
Buslness Conducting Fees 53,07,472 6,50,118
Foreign Exchange Loss 1,14,74,800 21,70,710
Warehouse Charges 6,42,61,634 4,37,69,451
Staff Training and Recruitment Expense 2,92,87,808 1,97,12,131
Miscellaneous expenses 4,02,09,574 2,28,29,865
Total 4,83,73,11,605 2,86,50,70,771




32 CIF Value of Imports
Year ended
March 31, 2013 March 31, 2012
Finished Goods 69,42,79,917 16,50,68,208
Fabric 56,33,450 1,63,28,612
Accessories 48,06.351 1,41,24,591
Capital Goods 2.71.006 | . -

33

Amount in Rs.

Amount in Rs.

Expenditure in Foreign Currency
) Year ended
{_March 31,2013 | March 31, 2012 |

Rovyalty 25,88,61,072 14,00,55,829
Rent 1,89,32,350 i,77,89,334
Travel 1,15,04,244 65,40,370
Design Fees 1,05,40,810 1,03,39,901
Advertisement and Sales Promotion Expenses 71,39,648 63,69,786
Professional and Consultation Fees 65,77,007 6,70,529
Qther Matters 32,02,996 1.01.20,744

34 Earning in Foreign Currency

Amount in Rs.
Year ended

| _mMarch 31, 2013 March 31, 2012

Revenue from Exgorts on FOB Basls

19,03,91,949 23,59,36,656
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Related Party Disclosures

As per the Accounting Standard on "Related Party Disclosures” (AS 18) notified by Companies
{Accounting Standards) Rule, 2008, the related parties of the Company are as follows:

List of Related Parties and Nature of Relationship:

Arvind Limited

Arvind Brands and Retail Limited

Asman Investment Limited

Arvind Accel Limited

Arvind Retail Limited

Tommy Hilfiger Arvind Fashions Private Limited

Aura Securities Private Limited

Mr. J. Suresh

Ultimate Holding Company
Holding Company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Joint Venture of Ultimate Holding
Cormpany

Company under the control of Key
managerial personnel of Ultimate
Holding Company

Key Managerial Personnel

Note: Related party relationship is as identified by the Company and relled upon by the Auditors.

Related Party Transactions :

Nature of Transactions

Amount in Rs.

Year ended

March 31, 2013 | March 3%, 2012

Purchase of Goods
Arvind Uimited 33,37,82,570 33,74,36,601
Arvind Retail Limited - 1,03,07,635
Sale of Goods
Arvind Limited 8,31,87,991 4,21,02,506
Asman Investments Limited 48,61,919 54,77,158
Arvind Retall Limited - 36,79,85,631
OQther Expenses
Arvind Limited - 6,073
Arvind Accel Limited 2,20,600 -
Asman Investments Limited 1,20,000 -

Arvind Retail Limited

2,92,17,813

Tommy Hilfiger Arvind Fashions Private Limited

9,93,783

Other Income

Asman Investments Limited

- . 5,00,000

Loan Taken (Net)

Arvind Limlted

40,95,26,611 14,12,21,896

Aura Securities Private Limlted

- 1,00,30,000

Loan Repaid

Aura Securlties Private Limited

1,00,00,000 -

Interest Expense

Arvind Limited

11,16,87,346 4,42,72,045

Aura Securities Private Limilted

7,736 -

Issue of Equity Shares

Arvind Brands and Retatl Limited

50,00,00,000 -

Recelvable in respect of Current Assets

Arvind Limited

. 3,66,54,517 1,27,25,324

Arvind Retail Limited

22,56,51,487

Payable in respect of Loan

Arvind Limited

68,34,09,185% 19,50,17,205

Aura Securitles Private Limited 6,962 1,00,00,000
Payable in respect of Current Liabilities

Arvind Limited 62,17,00,808 23,01,98,403

Asman Investments Limited 1,37,600 20,000

Arvind Retail Limited - 5,92,257




41 Unhedged Foreign Currency Exposure:

fhave not been hedged by 3 derlvative Instrument of otherwise are glven below:

The year end foreign currency exposures that

March, 2012

As at 31st March, 2013

7 ,89,06,887
24,34,486
11,53,590
25,21,81,565
2,09,24,021
1,535,669

USD 36,47,770 10,80,19,178 USD 10,47,964
GBP 87,058 71,58,579 -

hich are subject to ccmﬂrmat’.on/reconcillatlon and consequential

payable towards royalty

2,11,72,596

2,21,817

ble on sale of Merchandise

able towards Foreign Currency Loans

42 Receivables, payables and Loans and Advanceslnclude certaln accounts W
adjustments ifany, the effect of which 15 not ascertalnable.

© A3 Impairment of Fixed Assets
In accordance with the Accounting standard (AS -28)on ‘Impalrment of Assets’, there is no indication of impalrment hased on internal or

externai factors and hence ne impairment I considered to be necessary at the year-end.

a4 Previous year's figures have been regrouped wherever necessary and are not comparable with those of current year as current
which was amalgamated with the Company under the Scheme of

year figures inciudes figures of Arvind Retafl Limited

' Arrangement.
f even date ) O X a\
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