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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ARYA OMNITALK WRELESS SOLUIIONS PRIVATE UMITED

Report on the tND AS Financial Statements

Opinion

we have audited the accompanving rND As financiar' st"i"-1Tl:""1;:'l:,:[]';t# ]"'::':i;

Hi*i:hi;1t:;:"xm:l;,'ji :""IIi3;h"!!":&!i'H;;;;;#;;i;; rnc'me)' 
'ihe 

cash

Flow statement ano tne staterf;li liii""n"" i" rq",ry-1".r,:n" v""i th'n ended' and a summary

of the significant accounting p"'i"i"' 
""0 

ot-her e*planatory information (hereinafter referred to as

iitlo lstin.n.irl statements" )'

tn our opinion and to the best of our information ""1^1":9,J"d'[s"t:.ttjl;:i,:fTll"'Aon'li"tll

i,1fit*tffit*l..,l,'*:'"'*.i',#:5*{*i{l*n5il";":iy,r#i,:
Basis for OPinion

We conducted our audit in accordance with- th€ Stal-d-1ls on Auditing (SAs) speci{ied under

;::,i."t l:::t,%;', t'i.:T?:#:i:"i[ 
j[hii!r""'"till#,,."i#tmu:tL3!ffi

t".""J,#ffilt fi!,.Ji"*;'#i*:iix'"".:',:liR::1H:1**?#i:J$"i:,^lilli"^tl#,tl?*

I"+i*,*rt[+il:**-ii*i'ft'x"**'"*,'bassr.r.ur.pn.n
we have obtained is sufficiel

Responsibilities of Management and Those Gharged with Governance for the IND AS Financial

Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

;;;;;;;. ;",,,0,.*Jl'ffi [il i;#l;'fi ;t"::llru :l'iFiili +il[:i'-
i:ll"ililJH jjl,",,:#:,,:i:"ril:,", 

".,"1:*.,,*..I,,::TJ",^".:::1,.:i,'fi,':ffilJJ:
accordance with the accounting principles s"::t":'I*,t;:"";i 

"i ii" 
o". This responsibilitv

i"""jo.iiti;; si"no"ro. (lnd As) specilied under 
"l-1-"* t"?*rdance witn the provisions of

atso inctudes maintenance of adequate accounting t"::i""i ;;";;;-g ana aeteaing frauds and

itrJ"ii.r r"t"nuarding the assets of the company and 
lroorirt" accounting pottcres; making

IiiJ",rr"nrr"rnies; selection and application "1 "o{.],lrl''"'lo;il;; i;i".entation and

iudgments u''d "t'i','tt"""iilt "J '"i'J""'ole 
and prudent; and design' implementa
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do so.

process.

maintenance of adequate internal financial controls' that were operating effectively for

ensuring the accuracy 
"no "ot"pr"i"""t"- 

oi in" 
"""o'nti19.1ecords' 

relevant to the preparatlon

and presentation of the IND AS inancial statements that give a true and fair view and are free

irom material misstatement, whether due to fraud or error'

ln preparing the financial- statements' the Board of Directors is responsible for assessing the

Company's ability to aon,,n'" 
"t"i'noing *n""-' disclosing' as applicable' matters related to

goins coircern ano using^the g-;n-g""-;n"'"'n basis of accoun-tinon;'1""t:r:?':,',?X1[r^tj,'3X"tT:l:

E'it 
"i 

lnt"no" ro liquidate the company or to cease operatlons'

Auditor's Responsibilities for the Audit of the Financial Statements

Our obiectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from rnut"'i"r 'ii""t"i"ment' 
whether due to fraud or error' and to issue an

auditor's report that includes ou' opinion' Reasonable assurance is a high level of assurance' but

is not a guarantee that an "'oii'*Io"i"a 
in a""o'd'n"" with SAs wilialways detect a material

misstatement when it exists ;;"#t;;; ;;;;; from fraud or error and are considered

material if, individuallv "' 
i' t#;;;;;;;;'-thev- could 

.reasonablv 
be expected to influence the

".""..i" 
i"iiti.ns of'users taken 6i tne uasis ot tnese linancial statements'

As part of an audit In accordance wlth sAs, we exercise professional .iudgment and maintain professional

skepticism throughout the audit we also:

. rdentify and assess the risks of materiar misstatem€n:::i:::i:1i:::ll#,lxti;ilijlfljJ,it"
fraud or error, design and perform audit procedures responslve

evidence that is suo'.'""' 
'no 

lo,"''ti" i" o|.*'a" t Lasis for our opinion' The risk of not detecting

a material misstatement resu'ti'[;;;j;;; t higher than forone resulting from error' as fraud may

involve collusion, fo,ge'v, inteniiinaf imissions' misrepresentations' or the override of internal

. l"oltj,""' ." understanding of internar contror rerevant to the audit in order to design audit procedures

that are appropriaa" in tt'" t'"i'*ii-1"'' 
'nO"|. '"ttion 

143(3Xi) of the companies Act' 2013' we

are also responsibla to' 
""p'"'lng 

o-" oplnion on *h"ther the company has adequate internal

financial controls sy,t"m in pl;;;a;Jthe operating effectiveness of such controls'

. Evaluate the .pprop,i.t"n""li tlto*ting porititi used and the reasonableness of accounting

estimates and related disclosures made by Management'

o Conclude on th" ,ro'oo''""n"" of "n"g"t"ni'' 'se 
of the going concern basis of accounting and'

based on the audit 
"ria"n." 

oit"in"J, whlther a material uncertainty exists related to events or

londition,th.t,.r.","'rnii'in'=olu*:l;;::li::1.::l'lyffT:I^lil',.":"Jff,T[:"," 't
we conclude that a material uncertainty exists' we are requlre(

report to the related disclosures in the financial statements or' if such disclosures are inadequate' to

modify our opinion. ou. tontti'ion' t'" Ut'"a on the audit evidence obtained up to the date of our

auditor'sreport.However,futureeventsorconditionsmaycausetheCompanytoceasetocontinue

(;
c

as a going concern

Those Board of Directors are also responsible for overseeing the company's financial reporting
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SORAB S. ENGIMEn el CO. (Regd.)

. Evaluate the overall presentation, structure and content ofthefinancial statements, includingthe
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timlng of the audit and significant audit findings, including any significant deficiencies in

internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure I a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
a p plica ble.

2. As required by Section 143 (3) of the Act, we report that:

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid IND AS financial statements comply with the lndian
Accounting Standards prescribed under section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31"'March,
2019 and taken on record by the Board of Directors, none of the directors is disqualilied as
on 31"t March, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure ll.

C

il

Report on Other Legal and Regulatory Requirements

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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(s)

t

For Sorab S. Engineer & Co.
Chartered Accountants
Firm Reg istration Number 1 10417W

CA. N. D. Anklesaria
Partner
Membership No. 10250

Mumbai
May 03,2019

With respect to the other matters to be included in the Auditor,s Report inaccordance with Rule 1i of the Companies (Audit and Auditors) nuUs, Zrif + (asamended), in our opinion and to the best of our information ,nA 
"""o.Oing 

to ih"explanations given to us:

i' The company has discrosed the impact of pending ritigations on its financiarposition in its financiar statements - Refer Note trtol zo to the rND AS financi;rstatements;

[:,:.::,:I"^.::! -tha.t 
the Company did not have any tons_term contracts inctudinsuenvattve contracts for which there were any material foreseeable losses;

There has been no delay in transferring amounts required to be transferred to thelnvestor Education and protection Fund by the Company

ti
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ANNEXURE "I" TO THE INDEPENDENT AUDITOR,S REPORT OF EVEN DATE ON THE IND AS FINANCIAL

STATEMENTS OF ARYA OMNITALK WIRELESS SOTUTIONS PW. LTD.

Referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements" of
our lndependent Auditor's Report of even date,

(b) As explained to us, the fixed assets have been physically verified by the management during the
year in accordance with a phased programme of verification, which in our opinion provides for physical

verification of all the fixed assets at reasonable intervals. We are informed that no material
discrepancies were noticed on such verification.

(c) The Company does not hold any immovable properties and thus disclosure under clause (i)-(c) of
paragraph 3 of the Order are not applicable.

(ii) As explained to us, lnventory, except stocks lying with third parties and stock pertaining to
HTMS business, has been physically verified by the Management during the year at reasonable intervals
and the discrepancies noticed on verification between the physical stocks and the book records were
not material having regard to the size of the Company, and the same have been properly dealt with in
the books of account.

(iii) According to information and explanation given to us, the Company has not granted any

secured / unsecured loans to companies, Firms, Limited Liability Partnerships or other parties covered
in the register maintained under Section 189 of the Act, Consequently, requirements of clause (iii) of
paragraph 3 of the order are not applicable.

(iv) ln our opinion and according to the information and explanations given to us, the Company has

not advanced any loan or given any guarantee or provided any security or made any investment
covered under sections 185 and 185 of the Act.

(v) ln our opinion and according to the information and explanations given to us, the Company has

not accepted any deposits from the public within the meaning of Sections 73 lo 76 or any other
relevant provisions of the Act and Rules framed thereunder. No order has been passed by the Company

Law Board or National Company Law Tribunal or Reserve Bank of lndia or any Court or any other
Tribunal.

(vi) To the best of our knowledge and belief, the central Government has not prescribed

malntenance of cost records under section 148 (U of the Act in respect of the Company's product.

Consequently, requirement of clause (vi) of paragraph 3 of the order are not applicable.

(vii) (a) According to the records of the Company, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including Provident Fund, Employees' State
lnsurance, lncome Tax, Wealth Tax, Goods and Service Tax, Sales Tax, Duty of Custom, Duty of Excise,

Value added tax, Cess and other material statutory dues applicable to it. According to the information
and explanations given to us, no undisputed amounts payable in respect of outstanding statutory dues
were in arrears as at March 31,2019 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, and as per the records of the Company
there are no disputed statutory liabilities payable by the Company.

6

(i) (a) The Company has generally malntained proper records showing full particulars,

including quantitative details and situation of its fixed assets.
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connected with him'

(xvil According to the nature of the business' the company is not required to be registered under

Li." ii-'^ "iiie 
Reserve Bank of lndia Act' 1934'

For Sorab S. Engineer & Co'

Chartered Accountants

(viii) ln our opinion and according to the information and 
^explanations 

given to us' the company has

not defaulted in repayment of d;;i"i,""^.,r' tnstitutions, ganks, eovernment or Debenture holders'

(ix) To the best or our.knowredge and berier:"'i::::Ti,jr$:,:^iilI*11ff:,"Jlli:'ii?J:
Ir"n ,o ,r. the company has.not raised monevs bv -:t::l1i#'j;il;;;';;;";iany ror the

However, the term totn' oot''nii iuring the year were' primo Iocie' applied by the company

purpose ior wnicn they were ralsed'

(x) To the best of our knowledge and belief and according to the information and explanations

siven to us, no fraud by the a""l;il;;;; "; 
company bv i,r'lirc.r, o, 

"rprovees 
has been noticed

or reported during the year'

(xi) To the best 
":-Il:H:",:i;;l:,Tl:"1;ffi.,'J:trf,.ff,H;'J:'"" 

and expranations

given to us, no managerial rem

(xii) The Company is not a Nidhi Company' Consequently' requirements of clause (xii) of paragraph

g of,h" otd", ,t" not aPPlicable'

(xiii) ro the best of our knowredge and berief '* T':l*il.:TJ["JI':*H:fJl$1Hl:

l#U:* .U|i'...j;:':i;;ilJ': 
jff 

:"1',1""' I:ffi :[,H:l'i;: ;i,;;, ',".^.'., 
statements etc as

;;* ;, il tpplicable accountins standards'

(xiv) ro the best "::: [:i:"i';.::.,fi,';:;:iffii'ii:?J:"'i:Jfi;I'Jfl.'#"il':1"'*T:g''"n to "' 
th" t?'nT:y^'l. 

provisions of section 42 
"t 

t* otii"'" u"en.complied with in respect of

during the Year under revtew

unsecured optionally -*"tti[f ""d"i""i""' 
i""a o' tnu to'np"nv and the amount raised has been

"'-'-"r. ,t'"'p'rcose for whlch the funds were raised'

(xv) To the best of our.knowledge and belief and according to the information and explanations

giventous,thecompany"'""i*t"*ainto'nynon-t"hiransactionswithdirectorsorpersons

I
,n/'

Firm Regi on No. 110417W

CA N.D. Anklesaria

Partne r

MembershiP No' 10250

Mumbai
May 03, 2019
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ANNEXURE "IT'TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS FINANCIAT

STATEMENTS OF ARYA OMNITATK WIRETESS SOTUTIONS PVT. TTD.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financlal controls over financial reporting of Arya Omnitalk Wireless

Solutions Pvt. Ltd. ("the Company") as of March 31, 20f9 in conjunction with our audit of the IND AS

Financial Statements of the Company for the year ended on that date.

The company's management is responsible for establishing and maintaininB internal financial controls
based on "the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl)".

These responsibilities include the deslgn, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 1a3(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in tll
material respects.

Our audit involves performlng procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testlng
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the IND AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

&
/

Management's Responsibility for lnternal Financial Controls



Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reportlng is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of IND AS
Financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of IND AS Financial
Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the IND AS Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent Iimitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

,t/,

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3L, 2079, based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of India".

I
For Sorab S. Engineer & Co.

Chartered Accounta nts
Firm Registra on No. 110417W

CA N.D. Anklesaria
Partner

Membership No. 10250

Mumbai
May 03, 2019
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