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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Arvind Limited
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2020” of Arvind Limited (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2020, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, inciuding the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
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the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 9 to the standalone financial results, which describes the
uncertainties and the impact of COVID-19 pandemic on the Company’s operations and
results as assessed by the management. Our report is not modified in respect of this
matter.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2020 that give a true and fair view of the net profit and other comprehensive loss and
other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2020 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2020

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2020 in accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of
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Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

e Due to the COVID-19 related lock-down we were not able to participate in the physical
verification of inventory that was carried out by the management subsequent to the year
end. Consequently, we have performed alternate procedures to audit the existence of
inventory as per the guidance provided in SA 501 “Audit Evidence - Specific
Considerations for Selected Items” and have obtained sufficient appropriate audit
evidence to issue our unmodified opinion on these Standalone Financial Results. Our
report on the Statement is not modified in respect of this matter.

e As stated in Note 6 of the Statement, the figures for the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the year
then ended and the year to date figures for the 9 months period ended December 31,
2018. We have not issued a separate limited review report on the results and figures for
the quarter ended March 31, 2019. Our report on the Statement is not modified in
respect of this matter.

e The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in
respect of this matter.

For Deloitte Haskins and Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

X NW%EKRONE&

Kartikeya Raval
(Partner)

(Membership No. 106189)

uoin: 2.01.061L894ANAAFAZ 22 '+

Place: Ahmedabad
Date: June 27, 2020
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ARGIT31.2050

£ i Crores g e i)
Sr. |Particulars - — _lerter fnded 1 Year EM-
No 31032020 | 31.12.2018 | 31.03.2016 | 21.03.2020 | 31.03.2019
| | Unsudited Austited audited |
. - Refer Note B = Refer Note 6 Refar Note 3|
1 |[Tncome
1,489.56 | £.095.7¢ 6, 105,31 5,445 .9¢
18.40 17,66 Bl 16 103.85
1,5GR.15 $,743.36 1,691,272 &, 785,47 6,539,861
e
TS e BGEG. 18
Hshed guots, work-in-nropress ang stock-m e
andd anrGsation expense £1.27
{n] Othir Exponses 38985 545.5
Total Expenses 1,428,97 1,51-:.4‘ 6,476,594
3 |Profit bafers Exceptional Items and Tax from continuing operations (1-2) 79,49 76.82 308,93
4 tignal ftem {Refer Kole 43 (ARER) (14.31) {58.82)
§ | Brofit befory tax frem centinuing operations {3+4) 35.59 6251 | 25041
& |Tax Expanse:
itk G35 14.54G
vy RS
3 ERYS
ml.-l Tax Expense (cred:t) 11.83
7 |Profit tor the period from continuing operations (8-6) 23.76
8 |losy pefore 1ax fegm dizcontie alinng {Refer fofe 3) {248 ;m
4 [tax Credsl of shgcontned onealions - ;
1@ |Lass frum discentinued operations afver Tax (8~} - - - - C14.033)
L1 [Profit for the period {7+ 40} 23,75 £3.96 6268 171.38 19943
12 |Other Comprehensive Inceme J {Loss) (net of tax}
{a) Ite:mg that will aot be classitied to profit and loss
i Instruments taough Clher Compsehiens:ve Income (FvCUL e -
sueement of defined benefit plars 14.73 .60
e tax telated o deins no (i) above (5,14} (.21
73] Iu&ms thn! wili be F(’:N{Wﬁlfl@d to pmflt and Ioss
(44.43) (3.42} I°H tER34%
{ £ 1564 308 33 2203
Othur Comprehensive Income / {Loss) (net of tax) {19.57) {5.0%) G.4% (49.92)
13 [Total Comprenensive Inoome for the poviod (15+132) 4.19 48,87 69,15 121.46
14 [Pandap Bguity Snace Capital { Fare Vatue 310/ - pir share) 2h8.17 IRE.IF FEE.63 258.77
| 15 |Other Egaty 2594.92
18 |Earmings por Shora in Rs. - (Not Annualised)
Continuing Operations :
Bl 0.91 243 8,25
rluted 0.9 248 £.25
Discontinued Operations :
- Bayit - =
WIS =
Lontinuing and Discontinued Operations ;
- Basig 0.4 .04 242 6,452 74
- Eiiuten .41 2.09 442 G52 271
(See ncr_:o’mp.mvlng noles to the 5t Ial Financial Results)

[N
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[Particulnes - . HDEFW
Perind
Fram
$1.04.18 ta
29.11.18
fal I::-:ulr = — %
(0 Teed fxpenses
() boss befory tax {a-b} |
LT Yant o
(0] Loss from discontinued operations
4 Excepianal tems renrmsents following:
[Particutars ) ___ Quarter Ended Year
_31.63.2020 | 31.32.2018 | 31.03.2012 | 31.03.2020 | 31.03.361¢
Il - Rafer Note 8 Refer Nete 6 Refor 8ote 3
| (i} Rotepncd L Compengation 10.58 BT 4,44 171 18.83%
(U} Prarisson foe Imparrment/Loss on Sale of Investmants/ cans/shase
application ey 12.68% 0.31 G9.87 2405 24.57
[cd Reversat of G5T aradit 32 10 change 19 rule of clairing csfund of . - - - 23.5%
inverted duty and gnondment 11 the Act with respect to Texlile ang Textie
Article
il Revesrsad of £x Riaty Provision . , (495}
Impact Bue ¢ Cowidle
Ll ks of mak o macke? of Gedvatve fnangal instruments 11.4¢ 3 11,46 =
(o} Allewances Ba dourbifal reccvables 328 . L2
o) # taat of Beneft wdne Garrenl st Apparel #olicy, 26817 .29 = £.2% =
ITotal 42.50 2.17 _ta3y | seya | 7n8s

egulation 2015:

{3 Ietrest Swoviee Cows

ge Ratio {Na, of imes) 3,19 times

&ry Particulars | Previous Dug _Nexi Due ]
Na. il i B Principal Interest Principal Intaresy
1 |Suifes § - [HEQJAAGEO22 Due Date ful 143-05-26149 08-08-2020 G093
Amaunt £ in Crores 400 B0 €13
Setes 2 - INEOI4AOB032 Due Date &l 1292019 D8-04-2021 0342026
Amaunt T m Crores 4.Q0 50.00 4,14
2 |Senes § - INEQI4A0B040 Dugt Date Hi 30-(9-201% 29-D9-2020 2B-{1- 2024
Amount T in Croces .90 50,00 4,03
Sengs 2 - INEO3HA0BDST Due Date il 2 G9-2022 082020
. = . Amaunt T Cruras 50.60 4.063
(v} Credit Katng AR
(e} Asser Cover Mot Applicatie
(4} Dby Equity Rabio { Mo, of limes) G.81 timey
{8 Dabl Sy verage Eatio (MG of fenest 1.23 tues

Bt Worls {Howty 1 Resunves & Surplus) ¥ 2B53.8% Crures

Debanture Reddraptinn Resive ¥ 30 Civrey

Foreagkan (e comptation of astiog are as undor ¢

(1) Bebt Servicr Covncage Raln Earrings before hilurcal. Tax Repreciation & amertisation 7

Interest Cxpenses + Principal Repay ments made during the year of iorg teas loans

VRIagE Rata |Earnings before Intereﬁl,ld:.Dl’.pra:ratuup&.'m_mr_ti-:_quan‘;r__y_‘:f_-m:cl[;_.gg_nses B

[Tetal Bebt 7 bquity

L —_—
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MNaroda Road,
atwnedabad, 38Q 025, India
Tel+97 7% 68268000

Ui L 17110193 1PLCORGIDES



i

€y 33,2020 and Margn 35,2019 are the Babangiyg I Lwgen audided hgums in s

e figures upio the thind guaries enied Decomber 33,291

Fuy fguves Tor the guarter prged
S TR G

wledng shire of Loss from LLPY ampung WY IO DL and € 030 0
fed 3 OLLY crore Yor the quarter pug yoesr ended March 2@

ore Tor the g
19 respentive

kR
B

BEEEIDI QUANLET, w visw of Minstey of T 5, Governvesd of India’s G
PRy has reveesed the Berthandise ExpOt oot loefia Scheme (M5

fated jznvary 14,
frors March D7, 2019 o Decamber 31, 2619 in the stardatone feanaal resulls,

21 erares from Revenue fenns Uperations ¢ the pe

wigld Healtn 13

rganisation (WHOY decsred puthiesk of Coronavires P

se (LOVID-193 @ gplobsl pander an Margh Juest wothis,
Governmest of fndia declssed loekdawn gn March 23, 2026 and' the Company tmporanily suspended the apgralions o aft wbw sty of ¢ Campany |
cornphiznes weh the rkoowa ins

AUCticis issued by the Camtral ang SEate Sovernmnits COVHE-1% hay substantially wapacied the sarenst Busress
of 4 oingsisy by way of wdeoruntion in progdusiion, supaly o discuption, unavaifability of personnel, chosuee/lock dovay of 1
gty e welich hag been exterded 1 May 17, 2020 Predusiian and supply of Hends Bas commensad Bt vanions

L3 2028, Yo

3

Hen faitities ete. du

G durieg the moath of May

2020 andd uy @ stagowred manner st Some of the manufactuning focanons of the Cornpany aftey obisining permissions ftoan: the ABECANAE oV
aut - The Company has made delailed assessrogor of iLs liquidity pusition for e next yew inchadiig unasdlisie sancliones crogd bt and aveaues 1o
ability of s assers cunprigsing of wrepRity, plant aad equipment, intangisle sssets, gt af e apsats. 5.

<] D CUITRnt INACHEONS of faline RConartic conditinns and estimates made ¥ the 8
he carrying amount of these assers, 1T expents shod tarm shatienges
conmamment idiatives which wil viedd results in metdmm io Ioney terrr. AL Hs bime, Lhe
fevels of porforrance. 1t bas 8iso assessed the probiabutify
e ag highly probable consitenssg Wie arders it fand.

anpyemend of thae Company, 1he
Wt GRErsting environment and f@% LAco taken valoug oyl
Company expedts dersand 10 pick ug in lony Wwray Aad atisn proscovid
uf securrence of faracasted transachions under thee hedying selatonshipg as

onlnues ¢ avaluatn

o situation fs changing vapidly givily rise 1o inbarent ancertainty arcusd e exbent and trning of the polential futues inpact of the COVIIIN on o
o eperatons, profitainlity 3¢ recoverability of mvestimenrs ang ALCHUNE recpivaldes,
the dais of approval of these 1ng AS financial starements, The Company will
CANHUONG BN HOPAlt o LS business,

o
The vuleome of tre same way be differsnl from that estioated as ol
woatinue o dusely menir any materasl channes acstoyg of future economic

for the carrespandin
Heation.

previous Denod have been regrosped/recassifedfiestated whorevor RECESsEtY 1 make them compambia with e curment
year « s

For Arvind Limited

o e e T et
Ahenetdabadg
Sung $7, 2020

Sanjay S.Lalbihai
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f T5.SEGMINT ASSETS AND LIAGILITILS (STANDALGHE) FOR THE QUARTER AND YEAR THOED MARCH i1, 2088
| — —— — — —— . o 7 Crares
:‘h Pacticuiars Guarter Gndad _i Ry i e
[ _FL9xeze | 31322019 | 31932018 | 31.03.4020 | 34052018
| unsudmed | Audited | avdmen
| — Reter 1ote & Refar Mate 6 | Heter Note 3
i ke (Net $ales / Income Tram Dperations) I T e T |
1,807,893 LEGEE
g Mot ol 154,58 2
3 37 B2 2403 Q%4
1,489.56 1,695.82 520681 |
Sogmen Sules > Elotil itd 5.5%
Net Sales ¢ Iocaine frum Gperations sram Cootinuing operations T L488.56 | 1,69%.70 1,64%.26 6,70%,33 §.435.96
2 |Segment Results {Profit and {Loss) belore interast & Tax}
fay Taxd s S65.04
Bl A Mattersal £ 54
oo 143.23)
Tots! from Continaing vperations i 506.45
Loy -
fad Inveresh aed Flnance Tkarges (Nel} 45,42 PY AN 5444 215335
by Ot Unalionabls grpenditure (et of ur-aflozatle wicame) 19,89 2,8% 16,44 5847
Profit Befora Tax {Continting oparations) 35,59 %7.82 6254 243.04
| X |Segmeat Asseds
iy % AABZ2R?
(b & S Materaat 444 90 19, 7%
{2} Utherg 14% B 130,49
{0y tnajiocable 1,892,480 1,887,797
Sggment Assets frem Contmuing sparativas £.814,55% &, 71862
4 Segment Lizbilities
{3} 144145 LEHLAZ 144144
iu 3858 2.5 5850
34,75 50.43 S4.38
) H3.4% 14%.%4 EER S H
| |Segment Linbifities from Cortinuing operations .. 1,648,18 143434 1,536,55 |  1.648.18 1,546 25
Notes !
Conmdanng the nature of the Company’s business and opgastions, &5 noll 3¢ sed on teage rlemad by Chial aparating decison » 2§ CgEreieg § alleziation
A0 PRIQETIRINCE manpguroent, the Comoany bas sdantiling feliowing 29 rsportabl segmonss 1) zorordanse with thig cogaigrienty of Ing 8% 108 « 0, serabing ents”
Classifization of Raportable Segmeanty ;
1 Taxtiles @ fabaus Garments ased Fabrio Ratsl,
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| .
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{2 fn Crores]

"Sr. [Particulars Quarter Ended ) ] _X’gr_é‘rid_cd
No | 31.03.2020_| 31122019 | 31.03.2019 | 31.03,2020 | 31.03,2018
Refer Mote 6 = | _Refer Note ¢ - | Refer Note 3
i + Revenun (Nes Safes 7 income (rm Unﬂr.\:uon".j . - - - 52.5)
2 1 Rezuls (Profit and (1Loss) befere ntgiest & Ton} . - - - (185
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(% in Crores]

Particulars as At As At
31.03.2020 | 31.03.2019
Audited Audited
ASSETS |
% [Non-current Assels
(a) Property, Plant and Equipment 3,256.95 3.027.31
() Capital work-in-progress 8.5 187.92
(¢} Investroent Propeety 3% 81 35.65
¢dy Other Intangible Assets 782 109.35
(¢ Intangible A vnder devetopment 0.29 1.66
{ey might of Use Assets 89,72 -
{q} Flsanas! Assets
{1} Investroents $25.47 516,573
{2} Loans 0.%94 1.%4
{is) Gther Fanacial Asssis 30.05 33.11
(h) Gthar Noti-current Asseis B.73 21.55
Sub-Totai - Non-current Agsets 4,096.54 3,939.42
2 |[Current Assets
(a) Inventories 1,038,446 1,364.93
{iz} Financizl Assets
Trade Receivables 8498.32 714.38
Lash & vash equivalents 20.61 23,32
( Bank balances other than(i} above 9.51 8.47
{iv}y Loans 3D%.15 255,11
{vy Other Financial Assers R7.37 182.05
(£} Current Tax Assets {Nel} 19.28 75.4%
() Ovher Current Assets 248.53 366.31
Subk-Total - Current Assets 2,627.53 2,990.43
3 |Assets Held for Sale 90,48 £9.03
TOTAL - ASSETS 6,814.55 7,013.88
EQUITY AND LIABILITYES
Equity
(e} Equity Share Capital 25877 INRE2
fhry Ot Bquity 2,594.92 2,557.50
Sub-Total - Equity 2,853.69 2,816.12
Liabilities
1 |Kon ~ Current Liabilities
(a) Finencial Liabilities
{1} Borrowings 9%3.21 46915
{a} tease Lishilites 91,70 -
{ui) Uther Financial Liabilities B.35 18?2
(b} Provisivng 42,35 44.76
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Arvind Limited
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us, both included
in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year
Ended March 31, 2020" of Arvind Limited (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and , (“the Statement”) being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate financial
statements of subsidiaries and joint ventures referred to in Other Matters section below, the
Consolidated Financial Results for the year ended March 31, 2020:

i. includes the results of the entities as given in Annexure 1 to this Report;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2020.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the review reports
of the other auditors referred to in Other Matters section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31, 2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (*SAs"”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Group and its joint ventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by other auditors in terms of their reports referred to in Other Matters section below,
is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 7 to the consolidated financial results, which describes the
uncertainties and the impact of COVID-19 pandemic on the Company’s operations and results
as assessed by the management. Our report is not modified in respect of this matter.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2020 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive loss and other financial information of the Group including its joint ventures
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generailly accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and its joint ventures
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its joint ventures are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group and of its jointly
controlled entities are responsible for overseeing the financial reporting process of the Group
and of its joint ventures.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2020 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
and its joint ventures to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

o Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.
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 Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the entities within the Group and its joint ventures to express an opinion on the
Annual Consolidated Financial Results. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2020

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

e Due to the COVID-19 related lock-down we were not able to participate in the physical
verification of inventory of Parent company that was carried out by the management of
Parent company subsequent to the year end. Consequently, we have performed alternate
procedures to audit the existence of inventory as per the guidance provided in SA 501
“Audit Evidence — Specific Considerations for Selected Items” and have obtained sufficient
appropriate audit evidence to issue our unmodified opinion on these Consolidated Financial
Results. Our report is not modified in respect of this matter.

Page 4 of 7




Deloitte
Haskins & SellsLLP

o Attention is drawn to Note 10 to the Statement which states that the consolidated figures
for the corresponding quarter ended March 31, 2019, as reported in the accompanying
Statement have been approved by the Parent’s Board of Directors, but have not been
subjected to review. Our report is not modified in respect of this matter.

e The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

» We did not audit the financial statements of 17 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 1302.53 crore as at
March 31, 2020 and total revenues of Rs. 200.05 crore and Rs. 904.66 crore for the quarter
and year ended March 31, 2020 respectively, total net loss after tax of Rs. 41.89 crore
and Rs. 78.50 crore for the quarter and year ended March 31, 2020 respectively and total
comprehensive loss of Rs. 38.59 crore and Rs. 88.80 crore for the quarter and year ended
March 31, 2020 respectively and net cash out flows of Rs. 4.08 crore for the year ended
March 31, 2020 , as considered in the Statement. These financial statements have been
audited, as applicable, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and joint ventures,
is based solely on the reports of the other auditors and the procedures performed by us as
stated under Auditor's Responsibilities section above.

Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Company’s management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Company’s management. Our opinion in so far
as it relates to the balances and affairs of such subsidiaries located outside India is based
on the report of other auditors and the conversion adjustments prepared by the
management of the Company and audited by us.

Our report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

e The consolidated financial results includes the unaudited financial statements of 7
subsidiaries, whose financial statements reflect total assets of Rs. 108.66 crore as at March
31, 2020 and total revenues of Rs. 21.85 crore and Rs. 57.02 crore for the quarter and
year ended March 31, 2020 respectively, total net profit / (loss) after tax of Rs.1.43 crore
and Rs. (1.50) crore for the quarter and year ended March 31, 2020 respectively and total
comprehensive loss of Rs. 0.85 crore and Rs. 4.29 crore for the quarter and year ended
March 31, 2020 respectively and net cash out flows of Rs. 12.15 crore for the year ended
March 31, 2020, as considered in the Statement. The consolidated financial results also
includes the Group’s share of loss after tax of Rs. 0.76 crore and Rs. 2.29 crore for the
quarter and year ended March 31, 2020 respectively and total comprehensive loss of Rs.
0.76 crore and Rs. 2.29 crore for the quarter and year ended March 31, 2020 respectively,
as considered in the Statement, in respect of 6 joint ventures, whose financial statements
have not been audited by us. These financial statements are unaudited and have been
furnished to us by the Management and our opinion and conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and joint ventures is based solely on such unaudited financial statements. In our opinion
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and according to the information and explanations given to us by the Board of Directors,
these financial statements are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial statements certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

if(whudg Rzl

Kartikeya Raval
(Partner)

(Membership No. 106189)
UDIN: 201061 894AAA FR 6592

Place: Ahmedabad
Date: June 27, 2020
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Annexure to Independent Auditor's Review Report
The Parent
1. Arvind Limited
List of Subsidiaries

Arvind PD Composite Private Limited

Arvind OG Nonwovens Private Limited

Arvind Internet Limited

Arvind Goodhill Suit Manufacturing Private Limited
Arvind Smart Textile Limited

Syntel Telecom Limited

Arvind Envisol Limited

Arvind Worldwide Inc. USA

Arvind Nilloy Exports Private Limited

10. Arvind Textile Mills Limited

11. Westech Advanced Materials Limited

12. Arvind Lifestyle Apparel Manufacturing PLC, Ethiopia
13. Briliaire Inc, Canada

14. Maruti and Ornet Infrabuild LLP

15. Arvind Ruf and Tuf Private Limited

16. Arvind Premium Retail Limited

17. Arvind True Blue Limited

18. Arvind Enterprise FZC

19. Arvind Transformational Solutions Private Limited
20. Arya Omnitalk Wireless Solutions Private Limited
21. Arvind Envisol, PLC

22.Enkay LLP

23. Arvind Polser Engineered Component Panels Private Limited [w.e.f February 11,2019]
24. Al Environmental Solutions Company [w.e.f October 25, 2019]

L B N

List of Joint Ventures

1.
2.
3.
4,
5.
6.

Arya Omnitalk Radio Trunking Services Private Limited

Arudrama Developments Private Limited

Arvind and Smart Value Homes LLP

Arvind Norm CBRN Systems Private Limited. [w.e.f December 31, 2018]

Adient Arvind Automotive Fabrics India Private Limited [w.e.f October 25, 2018]
PVH Arvind Manufacturing PLC [w.e.f October 1, 2019]
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4.1 43.87 §9.15 121.46 208.88

Total Comprehensive Income after tax

]
ry 14, 2020, the
aperations for the period from March 67, 201910 Desemibar 31, 20180 the consolidated linancial o

sl

1 has reversed the Merchandisa Dxport from fodia Sohemie (MEIS) Renefit of ¥ 3264 croves

spective method. Acterdingly, the conyparaty
Cuarters endad Mprch 33,

5 | 3, 2519, the Group has adepted IND AS 116, Leases, using modifind relrs
eotiealy adjusted. The adoption of 18D A3 116, did not have any matenial anpact o the consolidaterd resuils for
& and Becamber 31, 2019 and year ended on March 3%, 2020,
3 s quarker, i view of Ministry of Toxties, Govemment of India’s Gazetig tothication numbal ST R R0 202

from Revenue from

e have rot baen

23 dated

Agvind Limited,

Naroda Road

Atrmedabad. 380025, india
T 3179 682680
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ArvViND

sy Marven 13 28200 Lonsd
he it of this §
ted the @
downt of prody
sEnced] A1 virous

sation (WHO) dedared sutbresk of Coronavines Disesse (COVID-19E « grishal par
nment of India declered ockdown 6n March 23, 2020 s0d the Group lemporarily spended 1
e weths iR lnckdown ad iy the Central sad Srate Govermments, COVIR-19 has

apgey chaon distupten, unavalability of sersonne, ¢
y sl pouds

Sork,

o ranufi

seensen 2

> goveramnent suthontles The Geoug as made dat
el bits aad avenues Lo ratse now funds |/ refinen
o, gt of wse assels, invesimedts, invemories snd trad
& oy the Manageraent of the Group, the Group oxp
chafunges 10 aparalng grvroniment and |
Lo, the Graup expects demand (o pick up s dong tim ang g
3 > of torernsiad transai s under the hodging relativnshns enid contin

widity pasibon {or the rexy yesr jnciudmg Rt
s compnisivg of progaly, plant ang eguipme

y, racoverabing of its asse

agsers. IU expects short 1
i mediven 1a wog tenm, Al
ed the prababiity ol
Ble congitaing he erde

dartaken vancus Ccost coedaiament |

fevely of performan
o5t gvaiuale them as bighly s

5opra-Lovg

g vise 1o lherent uncertainly around the exiond art of the potential futere mmpact of the COVEG- 18 0n
y and acgount recaivables. The cutcome ol e same may be different From that sstwaated a8 &7 the dele of
ar any mateddal chan ansing of fulure egonemin congiliong

franginag rapidly gi
eations, profitat

apprees! of thoes Ind AS financiyl datements. The Group will continue 1o clasely 1

an s business.

ey DIREMS)

vertible debardures |

previgus dues and next dues for Principal 2nd Interest for unsecurcd heted 1ated cedeamable ron-o

s, Particulars _Trlrffvscus Due = !iéext bue
By, B B n Poiveipal Interest Principal Interest
1 |fenes 1 INEQI4ADB032 Dua Dake R} 08042020
Awseunt ¥ in Crores .06 ER ]
|
|Bevies - INEQIAAGEO32 e Date N 10-68 2019 08-3%-2021 [8-€¥4-2020
amount T in Crores 400 54,00 413
7 |Serie INEOR4ATBLAD (e Date Hi F-G9-2014 FG-08-2030 20-£3G- 20308
Amourd ¥ in Crues 340 53 G0 4.2
Serigs 2 - INEQ34ADBREY Due Date R 30-09-201% 24 28023 20-0%- 2000
\_ i Ampuitt 2 in Crores | 3.90 50,00 4.03
{0y Orodit Bating “hA-"
() a5t Covir Not Applicable
(¢)  Debt Equity Ratio { Ko, wf times) 0.91 Limes
{eh  Debt Secvice Coverage Ratia {Ng. of times} 1.31 times

{1 Interest Secvice Coverage Ratio (No. of tirpes} Z2.93 limes
{5y Mety Warth vy 1 Regserves & Surplugh ¥ 2,708.58 Crores

{hy Debenture Redemption Reserve ¥ 50} Crores

(3 Formuls foc computation of ratios are as under:

Earpings before interast, Tax, Depreciation and amuitisaton 7 interest Fxpenses 4

N[ ¥ 2l ey e H A
(i) Debt Seevice Coverage Ralio Pancipal Repayments mage during the year o jony terat loans

—

L) Intesest Secvice Coverage Ratlp. [Earnings before Interest, Tax, Deprecition & amortisation / Interest Fxpienses

(i) Debt / Equity Ratlo [Total Dbt / Equity

ei/rastated wherevay necessaly to make them gomparabie with

The Bgures for the correspoading previods aering have heen regrouped/rech
she qurvend vear's tlamsification.

Thie ligures for the quarter endied March 31,2020 and Marth 31,2019 are the balancing figures |
vaudited published year-Le-dote Nigures up o the third quarter ended Becember 3
oy mited ravigw.

wotween audited Hgured in respect of the full financial
2019 and December 31,2018 respectively which

year and r

wors subie

For Arvind Limited

Abmedabad Sanjay S.Ealbhai
S 37, 3020 Chairmizn & Managing Oirectar




/ACVIND

"SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES (CONSOLIDATED) F'OR THE QUARTER AND YEAR ENDED MARCH 21, 2020

(2 in Croves]

.|Particulars h " Quarter Ended | Year Ended
}I 04 2(? 31,03.18 31.03.20 31.03.19%
Refor Note 10 ftotor Note 10 Audited Ausditad

Refer Note 2

1 [Segment Revanue (Net Sales 7 Tncome fram Operations)
(33 Fevidas 1,350.85 1.5%7.87 1,478.87 &,875.3% 5.9160.86
) Adeangos Patedat 178423 LEALSE 2321 713 43 G182
{c} Others 116.82 L4, 2% 185712 34 G245
Torat 1,646,410 1,886.68 $,866.23 7,421.91 7,173,864
Less o Iatar Segirent Saies § 17.88 .84 S2a%3 31.4%
Mot Sales 7 Income from Operations from Continuing uperations 1,841.56 1,868.80 1,854,392 7,3?39‘-131} 714208

2 |Segment Resuits (Frofit/{Lass) before Interest & Tax)
i)l faxites 116 31 11518 454 ‘h, A%1 48
(L‘} Advaned Moterid 19,25 18,90 44 .65
{0y Otbers 117, 33; (4.87) 14.5G 34.78
Totat fooon Continving operations I 55.4% 130,88 148.76 570.76
e Charges (N 23669 220,54
s {rl of unesllocable moome} E24

Prafit f (Loss) Be?am Tax tmm Continuing operations 167.7¢| 306,27

A |Segment Assets

{a} Toxtites 4,765.50 4,981.9% 4,667 21 4 981.9¢
Advanged Mateript 575 86 SR7.68 e SR7.40
Others $23.7% ] 521 14
fJi il sty 1,133 46 1,375.91 1,243%.43 1,133,485 5445475
Segmunt Assets from Conthsiing operakions 7,165.44 73590 T 733364 7.16%.44 7,333.64

4 |Segment Liabilities
tal  Textisesg 1,.544.487 1,274,514 1,344.6% 1,540 %7 1,344 6%
() Agvan 20 74.29 E2REA 7630 8206
(2 Qih 23648 246,28 02.58 23548 20758
[d) unuHocabie H5.82 138.23 14770 49.482 142,70
Segmernt Lizbilities from Cantinuing aperations 1,943.47 1,737,896 1,997.03 1,943.47 1,797,043

Notes :

1 o ol lhe Comparty’s busmess angd opsyations, 85 well ag Basod on rediews performed by Chied operating decivion rrud ke

cation and pelfanrmine Mmansgement, tha Company has Hientiicd follawing oy reportaiie spyments I SDr0anoe with the
15 of ind A% IOR - " Qperakieg Segments”

Crassification of Repartable Segmenks :

t Texiles s Pabrics, Garments and Fabig Retal.

2 Branded Apparals @ Branded Garments, araessnring aod manufactunng & saibing of cudnrisad cothing. Mamdaciurus) and seliing of branded
ALcessories s rectassificd ang consigersd as branded apparels segment wef July 1, 017,

3 Advenced Materiats 1 Human Protrction fabric & garments, mdustrinl Products, fovance Composilag #nd Anpmotive abyrics

3 Others 1 £ commerce, Agtizuiture Produce, ERFARN and One 12 Many Radiy, wWaler ment and Olhoes,

11 Details of Discontinued Operations i {¥ in Crores]
Particulars o Quarter Ended 1 vear Ended
31.03.29 31.12.18 310309 | 3_1»{}3.20 %1.03.1%

Heter Note 10 Refer Note 1¢ Rafer Note 2

Segment Rvmuuu {Nﬂt Sales ,|f Incone: Boin Operations) . i - 3.03%.54

Gogmient Resuils ¢ 53.31
Se0rent Assels |
|_""-_“J_’.‘_’_"_'..'.'- Ushilplos - = : )

Far aArvind Limited

it 3K bt

Saniayl_slmlhhai
Chigieman & Matpging Diredar

Ahrnaial

June 27, 2

1 imited,

o=

Naroda Road,

abwmedabad. 180 025 india
Tel: +91 79 68208000
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/\CVIND

CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LTABILITIES

£% v Crores?
As AY As At
Particutars 21.03.2020 | 31.03.2019
sudited Audited
ASSETS
1 |Man-current Assets
froperiy, Plant and Equinmgnt 3,530.2% 4,294,00
RN progress 11247 260,10
Proper 3437 34,13
4 287G 26,19
() ther Intangibie Assels 9605 120,82
() Intangilie Assets Undar Development 3,48 1.79
£y Right of Usn Asspls 142,61
{n) Financial Agsets
{8 Investments a0.91 784G
(i) Loals 0.44 1.34
(a0} Gither Financial Assats 41.33 46 85
(13 Deforred Tax Assets (Net) ih.50 311,23
£53 Other Non curtent assets 11.65 22.23
Sub-Total - Non-current Assats 4,127.75 3,843.24
3 |Current Assets
(8} IrvyeIgnries 1,276.83 1.558.43
(D) ¥Finangial A
{¢} inves aLs - .
(it Trade Receivabies 1,042:.67 &P 12
{5y Cash % T aruivaients EOR Y]
{v) Bank balances other than (i) above 9,45
{v) Loans 1H2.89
{vi} Other Financial Assets 140,04
o) Currant Tax Assets (et} 17.85
{d) Other current assets 349.78 444 36
Sub-Total ~ Current Assels 2,947.2% 3,401.37
3 |Assets Held for Sale 5048 B4.03
TOTAL - ASSETS 7,165.44 7,333.64
EQUITY AND LIABILITIES
1t |Eguity
{a) Equity Share Capitat 258.37 8,62
{b) Other Equity 244981 2,401,827
Sub-Total - Equity 2,708.58 2,750.44
2 |Minority knterest 57.496 86.32
Liabilities
3 |Roa - Current Liabilities
(a} Firanciel Lisbilllies
{13 Borrowing 1,018.39 934.75
(it} Lagse Liabilities 149.18 -
{6 Dther Financial Labilities 5.44G
(b} Provisions 48.63 49.72
fe) Drefarred Tax Liabimities (Net) 27.14 n0.84
7dy Gowverriment Granls 73.13 63.99
(e} Other Nog Current Liabilities 2061 007 ]
Sub-Tota! - Non-current Liabilities 1,323.93 1,089.37
4 |Current Liabilities
{2} Financial Liabilities
{1) Borrowings 1,175 15 1,601.37
(i} Lease Liabéitles 35,89 2
futy Trade Payables
- okl outstanding dues of micro enterprises aud small colerprses 19,64 -
- brdal aulstanding dues of creditors other than micra anterprises 1,24%.22 1,357.%8%
and small enterprises
(v} Qther Financia) Laliities AGD.27 34564
(b Oaber Current Uiabilities 11789 ¥3.7%
(C) Peovigions 16,62 12,88
(d) Gavernment Grants 7.3 503
fe} rurrent Tax tiablliies (net] 2.31 10,83 |
Sub-Total - Cusrrent Linhilivies 3,074.97 3,407.51
TOTAL - EQUITY AND LIABILITIES 7,165.44 7,333.64

For Arving Limited

ot CAAL [N SRV

Ahmegabat Sanjay S.Lalbhai
Jung 27, 20620 Chairman & Manaaging Director

Arving Limited,

Nareda Road.,

Atrmedabad, 380 G235, india
Tel: +91 79 $8268G00

Citg L1ZT1061 193 TPLCO00093




ACVIND

CONSOLIDATED AUDITLD CASH

LOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

Particuiaes —— Yean ended |
PMarch 31, 25}20 Sareh "}Z 2319
= Rugiteg
Aud
- N . udijied _ Refea Hote 2
A Cash Fiow from Qperating artivitizg
Foolih After taxation Q2,30 228.41

hd;(&mwnts wy reeancile pmm aftar tix g net cash flows:

£ MOty

_ GB%.%Y 756,12
Qperating Profit befors Working Capitef Changes ?52.07 984.53 |
Ad;nstments fay Changes [ Wcrkmg Capital

15
34)
.18
N
SR i frace p@ as,, fas pirk:
e} Erl oth{ 301
¢}
% F GG
fut Changes fo Workmg camm . 138.62
Cast Georetated from Qperations 890,64 |
2xot faid (e ¢ rafpndy I _ — S S 5] - 16254
ash Flow from Opeiating Activities £ &) B86{.47 2,358,316

42 sh Elow fromw vaes(mg Activities

| plant ane
} cr P'GD“IU & 17.84

(25 353

il e {(1n.82;

Lhae

Rt 25

Chgngas ¥ othar bank Bakns {23.6%)
L0385 rapad (net) 12388
stgereet W orsnyarl 25 6l

Net caxh flow from/f{used i) Ineesting Activities [ 861 {305.63) 86,46 |
€ Cash Plow frcru Fmancm;; Activities
& Jf Bhiars

H Aings due 1o Demerges
Progeeds from shoer teri Qo

Reppyment of sl ierm 8{*{:‘0“«;;:
AMOURE F2covwt @
(Y Pl

Internst Paid fzran (31650
Net Cash How From / (used ind Financing Activities [ £ ) = (57*%‘693 (1,612.44;
et Lncsaasef{ Dacrease) in cash & cosh oquivalents (A J+{B+{C) | - (1288)| o i &24«*0
Cash & Cash equivaient al the beginning of the year = et 91 | -

: A d R 1 Deaw

47.06

“Year enced | Year enden
Marels 3, $arch 38,
2028 231¢

Cash and cash equivalents :
Cadl oi Hang

Cash and cgsh equivdients as por Balance Shert
Bouk Cverdrafts
Cash and cash equlvalents as per Cash flow Statement

For Arving Limited

A o COMR RhAE A

Sanjay S.Latbhai
. s, s

m 380025,
T< L f“? f”) é‘%?eﬁ@ s
TN 17185182 1RPLC0000




