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Security Code: 500101 
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Dear Sir/Madam, 
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National $tock Exchange of India Limited 
Listing Dept., Exchange Plaza, 5th Floor, 
Plot No. C/ 1, G. Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 

Symbol: ARVIND 

Sub: Outcome of the Meeting of the Board of Directors held on 6th May, 2024 

Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

With reference to the captioned subject, the Board of Directors of the Company in their meeting held 
today, inter alia, approved the following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the financial year 
ended on 31st March, 2024, along with the reports of Auditors thereon pursuant to regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) regulations 2015 ("SEBI LODR 
Regulations"). 

Pursuant to regulation 33 of SEBI LODR Regulations, we hereby declare that the statutory 
Auditors have issued audit report w ith unmodified opinion cin the.financial results (Standalone 
and Consolidated) of the Company for the financial year end eel 31st March, 2024. 

2. Recommended final dividend of Rs.3.75/- per equity share and one-time special dividend of Rs'.1/
per equity share, totaling to a dividend of Rs.4.75/ - per equity share of face value of Rs.10/- each, 
for the financial year ended 31st March, 2024 subject to the approval of members at the ensuing 
Annual General Meeting of the Company. 

The dividend shall be paid/ dispatched to the shareholders within 30 days of declaration. We shall 
inform you in due course the date on w hich the Company will hold Annual General Meeting for 
the year ended 31st March, 2024. 

3. Scheme of Arrangement for transfer of Advanced Materia ls Undertaking of Arvind Limited 
("Company") as a going concern on a slump sale basis to Arvind Adv;m·ced Materials Limited, 
wholly owned subsidiary of the Company. 

4. Re-appointment of Mr. Jayesh Shah (DIN: 00008349) as Whole•Time Director 1Jf the Company 
designated as "Director & Group CFO" with effect frori115t October, 2024. · 

5. Appointment of Mr. Susheel Kaul (DIN: 08208011) as Meinaging Director of the Company 
designated· as "Managing Director & President (Textiles)" with effect from 5th May, 2024. 

6. Appointment of Mr. Nilesh Mehta (DIN: 00199071) as an Independent Director of the Company 
with effect from 12th May, 2024. 
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7. Noting of expiry of second term of Mr. Dileep Choksi (DIN: 000Hi322) as an Independent Director 
of the Company on 11th May, 2024. 

8. Change in designation of Mr. Sanjay Lalbhai as "Chairman" from "Chairman and Managing 
Director". 

9. Change in designation of Mr. Punit Lalbhai as "Vice Chairman" from "Vice Chairman and Executive 
Director''. 

10. Change in designation of Mr. Kulin Lalbhai as "Vice Chairman" from " Executi\e Director''. 

Information as required to be disclosed as per SEBI Circular No. SEBl/HO/CFD/CFD-PoD-
1/P /CIR/2023/123 dated 13th July, 2023 is appended herewith as ~.nnexure-1. 

The meeting of the Board of Directors of the Company commenced at 11:15 a.tn. and concluded at 
12:45 p.m. 

Kindly take the same on records. 

Thanking you 

Yours faithfully, 
For Arvind Limited 

Krunal Bhatt 
Compar.y Secretary 
Encl: 

1. Financial ·Results for the financial year ended on 3l51 March, 2024 along with Audit Report.$ of 
Statutory Auditors. 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RES UL TS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in 
the accompanying "Statement of Standalone Financial Results fo r the Quarter and Year Ended 
March 31, 2024" of ARVIND LIMITED ("the Company" ), be ing submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recog nition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and total comprehensi ve Income and other 
financial information of the Company for the year then ended . 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibil it ies 
section below, nothing has come to our attention that causes us to bel ieve that the 
Standalone Financia l Results for the quarter ended March 31 , 2024, prepared in 
accordance with the recognition and measurement principles la id down in the Indian 
Accounting Standards and other accounting principles genera lly accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 (" the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibi lities section below. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the !CAI") together w ith the ethical requirements 
that are relevant to our audit of the Standalone Financial Results for the year ended March 
31, 2024 under the provisions of the Act and the Rules thereunder, and we have fu lfilled our 
other ethical responsibilities in accordance with these requirements and the !CAi's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 



Deloitte 
Haskins & Sells LLP 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2024 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended March 
31, 2024 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 
la id down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting pol icies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the St?indalone Financial Results that give a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2024 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accgance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to prov ide a basis for our opin ion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obta ined, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the ·date of our auditor's report. However, future events or conditions may cause t he 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of t he Annual Standalone 
Financial Results, including the disclosures, and whether t he Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regard ing the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results. 

Materiality is the magnitude of misstatements in the Annua l Standalone Financial Results 
that, indiv idually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced . We consider quantitative materiality and qual itative factors in (i) plann ing 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Annual Standalone Financia l Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant aud it findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2024 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that m ight be identified in an audit. 
Accordingly, we do not express an audit opinion . 
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Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 
balancing figu re between audited figures in respect of the full financia l year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in 
respect of this matter. 

Place: Ahmedabad 
Date: May 06, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Fi rm 's Registration No. 117366W/W-100018) 

Kartikeya Raval 
Partner 

(Membership No. 106189) 
UDIN: 2..~ \06 I ~9 B\<.~ G-l.) M \~.33 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3 1 '2024 

Particulars 

Income 
(a) Rt:venue from opt:rations 
(b) Other incorne 

Total Income 

Ex penses 
(a) Cost of materials consumed 
(b) Purcha, e of stc.ck- ln-trade 
(c) Chang,,s In invo:ntori"s of finished goods, work-ln-prugro:>S and stock-In-trade 

(d) Proiect " "pe11>es 
(e) Employee benefit e,pen,es 
(f) Finance '"<ts 
(g) O.;pr1:ciation and amortisation E •• pensts 
(h) Other e,cp.,nses 

Total Expenses 

Profi t bef ore Exceptional Item s and Tax f rom cont inuing operations (1-2) 

E ' ' "PliMal Item (net of ta•) (R.,rer Note 2) 

Prorit before tax from continuing operations (3+4) 

Tax Ex pense : 
- Current Tax 
- Short provi>•on of earli"r years 
- Dd,,rrt:d Tax Credit 

Total Tax Expense 

Profit for the period from continuing operations ( 5 -6) 

Less before tax from dbconlinved operations (Refo:r Note 4 ) 
Tax Cr t:di t of di~continued op1:rat.ions 

Loss from discontinued operations after Tax (8+9) 

Profit for the period ( 7 + 10) 

Other Comprehensive Income/ (Loss) (net of tax ) 
(a ) Items that will not be classified to profit and loss 

(I) Equity lnstrumo:nts through Other Comprehen,ive Income (FVOC!) 
(Ii) Rt:measuremenl of defined ben.,fit plan 
(iii) Inrome tax related to il.,ms (I) & (ii) above 

(b) Items that will be reclassified to profit and loss 
(I) Effective portion of gain/(lc <s) on cash flow hedgo:s 
(ii) Incorne tax rela ted to il.:m ( i) above 

Other Comprehensive Income/(Loss) ( net of t ax) 

Total Com prehensive Income for the period ( 11+1 2 ) 

Paid-up Equity Share Capital (Face Value ~ 10/- per share) 
Other Equity ... 
Earnlngs/(Loss) per Share in ~ - (Not Annualised ) 

Continuing Operations : 
- Basic 
- Dilut"<f 

Discontinued Operations : 
- Busic 
- Dilulo:d 

Continuing and Discontinued Operations : 
• Ba::.ic 
- Diluted 

(See accompanying notes to the St andalone Financial Results) 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1 931 PLC000093 
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31.03. 2024 

Ref er Note S 

1,899.57 
10.84 

1,910.41 

846. 54 
63.32 

8.06 

25.32 
196.72 

43.46 
51.91 

552.81 
1,788.14 

122.27 

(21.91) 

100.36 

32.47 
4.03 

(7.99) 
28 .51 

71.85 

-
-
-

71.85 

-
4 .60 

(1.16) 

2.22 
(0.55) 
5.11 

76.96 

261.63 

2.75 
2.75 

-
-

2.75 
2.75 

[tin Crort:s e, cept per share data) 

Quart er Ended Year Ended 

31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Unaudited Refer Note S Audited Audited 

1,754.24 1,707.08 7,100.46 7,722.69 
10.52 13.15 53.38 51.41 

1, 764.76 1, 720.23 7, 153.84 7,774.10 

791. 78 849.94 3,299.35 3 ,917.70 
35.50 15.72 155.62 156 87 
4 62 (13.31) (47.00) 87.45 

20.00 13.05 72.25 36.32 
208.34 189.78 822.79 757.11 

36.42 36.50 150.82 154.56 
50 95 54.02 212. 77 208.49 

497.64 485.51 2 060.79 2,069.93 
1,6 4 5 .25 1, 631.21 6 ,727.39 7, 388.43 

119 .51 89.02 426.45 385.67 
(0.49) (29.65) (22.40) 28.51 

119.02 59.37 404.05 414.18 

32.83 20.42 112.39 90.88 
- (0.58) 4.03 9.13 

(4.61) (9.28) (17.27) 137.78) 
28 . 2 2 10.56 99.15 62.23 

90.80 4 8 .81 304.90 351.95 

- - - (7. 54) 
- - . 1.50 

- - - ( 6.04) 

90.80 48.81 304.90 345.91 

(22.33) 0.13 (22.33) 0.13 
1.07 4.95 7.81 4.53 
4.94 (1.25) 3.24 (1.14) 

9.24 37.79 5.71 (24 .29) 
(2.33) (9 .51 ) (1.43) 6 .11 

(9 .41 ) 32.11 (7.00) (14.66 ) 

81.39 80.92 297.90 331.25 

261.61 261. 50 261.63 261. 50 
3,214.74 3,034.86 

J.47 l.86 11 66 13.49 
3.46 1.86 11.65 13.46 

- - - (0.23) 
- - - (0.23) 

3.47 1.86 11.66 13.26 
3.46 1.86 11.65 13.23 
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Notes: 

1 The above standalone financial results were reviewed by the Audit Committee and have been considt:red and approved by the Boord of Direct<'•~ at th"ir 
meeting held on May 6, 2024. 

2 E•cepliunal ilo:ms represi:nt following: 

Particulars Quarter Ended Year Ended 
31.03.2024 31. 12.2023 31.03.2023 31.03.2024 31.03.2023 
Refer Notes Unaudited Refer Note 5 Audit ed Audited 

(a) Provision for impairment of inve>tments and loans/lo• son sale of 
invc:'tments (28.56) - (2g,7B) (28.56) (76.36) 

(b) Lo~s of Limited Liability Partnership * - - - - (30.3g) 
(c) Invcstmt:nt w• itten off - (0.65) (10. 18) (0.65) ( 10.18) 
(d) Prent on Sale of Undertaking (Refer Note 4) - - - - 152.06 

(28.56} (0.65} (3g.96} ( 29.21} 35.13 
Tax Impact on above 6.65 0.16 10.31 6.81 (6.62) 

Total (21.91) (0.49) (29.65) (22.40) 28.51 
* During the eorli"r yt:ors, while granting approval of revi>ed plan on the land, the municipal corporation has demanded ad.Jitional surrender of 17,033 

sq mdc:rs of land valued at ~ 30. 70 crorc:s than what Is already surrendered as part of the submitted pldn. The Subsidiary has pre ferred an 
appeal/l<:gal case ag .. 1nst this demand which is pending with the Hon'ble High Court of Gujarat. As the outcome of the case is u!"lcertain, ba~·d on 
legal advice, the sub~idiary has made provi .. on of ~ 30. 70 er ores and discki·•d under the h~ad " E • ceplional Items•. The Company has boo~ ed a lo<s 
on account of Limited Liability Partnership of~ 30.3g Crores on its share. 

3 Other Ir.~ome includes share of Loss from LLPs amounting to l 0.66 crvres and Profit of ~ 0.88 crores for the quarter ended March 31, 2024 and De<- mber 
31, 2023 re.pectively and Pror.t of ~ 0.03 crures for the Yeor ended on March 31, 2024 (previous Yt:dr - Pro fi t of ? 0.01 crore for the quarter ended Ma1ch 
31, 2023 and Profit of l O 01 crores for the year ended March 31, 2023 re•P- • tively). 

4 The Company has enlc1ed into agrtemcnt on July 19, 2022 to sell its Omuni Undertaking to Bigfoot Retail Sotutiof!s Private Limited. In order to e· -cule 
this tran,action, the Compony has transferred its Inter net divbion to Its wholly Owned subsidiary company, Arvind Jnle1 net Limited with effective date of 
June 30, 2022 at a consideration of f 152.30 crore.s. Ac~or dingly, the Company has con,idered bu,.n.,,s of Arvind Inle1 net Undertaking as "Discontinued 
Operations• in accordance with Ind AS 105 and accordingly, re-cla.sifoed the financial re;ults for various periods pn?>ented. Compony has pre•enled goin 
on this t ransaction as an e,ceptional item in the fina!"lcial re.ults. 
The Company has bool.ed gain of ? 152.06 crores on sale of Omunl underta~ing. Post compl .. lion of all coriditions sub$equent to the transartion as on 
Sept ember 30, 2022, the Company has t ransferred its wholly owned subsidiary company Arvind I nternet Lim1led to Bigfoot Retail Solutions Private Limited . 

Brie f details of d iscontinued operations are given as under: 
Particulars Quarter Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Refer Note 5 unaudited Refer Note 5 Audited Audited 

(a) Total Income - - - - 6.33 
(bl Total E> oo::n>es - - - - 13 87 
(c) Loss before tax (a-b} - - - - (7.54} 
(d) Tax f ,.!knse Credit - - - - 1.50 
(e) Loss from discontinued ooerations - - - - (6.04) 

5 The figures for the quarter ended March 31,2024 and March 31,2023 are the balanr ing figures between audited figures In re;,pect of the full financial yeor 
and the unaudited published yeor-to-date figures uplo the third quarter ended December 31,2023 and De..ember 31,2022 respectively which were 
sub~ected to limit.-d review. 

6 The Company has elected to e'ercise the option permitted under Section 115BAA of the l flcome Tax Act, 1961. Accordingly, the Cornpany has rtlognised 
prov1>ion for Inr ome Tax for the quarter ended June 30, 2022 and re-me •wrt:d its deferred tax a•~t/ liabilil1es ba,is the rate prn cribed In the said 
sectio11. The Company has abo charged off MAT cn:dit amounting to' 36 20 crores to e 0 ercise this opliori. The full impact of this change was r.,cognis.:d in 
the statement of Profit & Loss in the previous yeor. 

7 During the current y"or, the Company has said its investment in equity shares and Non Convertible D"b~nlurt:s of its subsidia11es to its another 
sub•idiaries for a Clln>ideration of t 85.72 crures. R~sulting gain off 29.72 crores on such sale is accounted for in "Capit;il Rt"serve", this b.,i11g in the 
nature of cvmmon cont1 of busin.,ss combinalion. 
During the previous year, the Company has sold its inv~stm~nt in equity sha1es of its subsidiary to its another subsidiary, for a con<ideration of~ 4g,70 
crores. Resulting lc•s of t 51.30 crores on such sale is accounted for In " Capital R~scrve", t his b"'ing in the nature of common control busrne:,s 
combination. 

B The Bo<1rd at its "'""ling doled May 6, 2024 has approved the Sr.heme of ArrangcrnPnt ("Scheme .. ) for transfer and ve,ting of "Advanced mater ials 
divi>ion" of the conipany to Arvind Advanco;d Malelials Limited, a wholly owned subsidiary of the company , on an ongoing basis by woy of slump sale with 
effect from the appoint.,d date I.e. April 1, 2024 at book value, under Sec 230 to 232 and other applicable provi~ions of t he Compon1c:S Act, 2013. The 
Scheme is subject to requisi te regulatr.ry and other approval<, p.,ndlng which no adjustments are required to be made In the financial results for the year 
ended March 31, 2024. 

g The Bo<1rd of Di1ectors recommended a final dividend oft 3.75 per equity share and one-time special d i vidend of t 1.00 per equi ty share, totall ing to a 
divid.,nd of ~ 4. 75 per equity share of face value of ' 10 each, for the financial year ended March 31, 2024, subject to approval of shareholders in t he 
e";,uing Annual Gen.,ral Meeting. 

Ahmedabad 

~For~rvln~ 

~.Lalbhai 
May 6, 2024 Vice Chairman 

Arvind Limited, 
Naroda Road, 
Ahmedabad. 380 025. India 
Tel.: +91 79 68268000 
CIN: L 17119GJ1931 PLC000093 



I 

L J\rVIno 
w· .. w arvihd.i:om 

STANDALONE AUDITED BALANCE SHEET AS AT MARCH 31 2024 

Particulars 

ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capita l work- in-progress 
(c) I nvestment Property 
(d) Other Intangible Assets 
(e) I ntangible Assets under development 
(f) Right of Use Assets 
(q) Financial Assets 

(i) I nvestments 
( ii) Loans 
(iii) Other Financial Assets 

(h) Deferred tax asset (net) 
(i) Other Non-current Assets 

2 Current Assets 
(a) I nventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash & cash equivalents 
(iii) Bank balances other than( ii) above 
(iv) Loans 
(v) Other Financial Assets 

( c) Current Tax Assets (Net) 
(d) Other Current Assets 

EQUITY AND LIABILITIES 
Eauitv 
(a) Equity Share Capital 
(b) Other Equity 

Liabilities 
1 Non - Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii ) Lease Liabilit ies 
(iii) Other Financial Liabil ities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Government Grants 

2 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(i i) Lease Liabilities 
(iii) Trade Payables 

As At 
31.03.2024 

Audited 

2,932.26 
90.26 

191.12 
14.96 

0.39 
58.28 

343.69 
0.42 

24.93 
17.64 

["! in Crores] 

As At 
31.03.2023 

Audited 

2,940.74 
76.74 

169.18 
22.53 

1.14 
44.24 

386.95 
0.51 

21.22 

33 .69 22.39 
Total - Non-current Assets,__ ___ 3~7~0~7~·~6~4-+-----'3~6~8~5~.6~4....._. 

1,719.26 1.474.23 

9 52.41 853.10 
30.25 29.49 

8 .74 8.99 
80.14 52.34 
17 .06 20.20 
12 .8 1 13.92 

200.51 259.89 
Total - Current Assets1-----3~0'-'2=1='=1=8-+-----'2"" .. ""7-=1=2=·=1=6-1 

TOTAL·ASSETS ,__ _ _ ~6~7~2~8~.8~2--... _ __ 6~· ·~3~9~7~.8~0---. 

261.63 261.50 
3,214.74 3,034.86 

Total - Eauitv 1-----3:.L..4'-'7""6"".=3 .... 7-+-----'3=-<-=2=9'-"6=·=3=6-1 

249.94 362.91 
54.50 46.46 

1.56 0.70 
23.90 22.71 

- 10.21 
74.69 72.02 

404.S9 515 .01 Total - Non-current Liabilitiesi-----~~~-r----~~~=-t 

997.83 997.33 
17.94 13.45 

- total ou tstandinq dues of micro enterprises and small enterprises 132.59 61.03 
- total ou tstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabil ities 
(c) Provisions 
(d) Government Grants 

1,117.83 1,030.25 

180.22 179.59 
378.30 283 .81 

11.61 12 .17 
11.54 8.80 

2.847.86 2 586.43 Total - Current Liabilities 1---- -='-=-''-'--'-==-+-----=====""-":-i 

Ar.medabad 

.k:l~Ynh~~~d. 
Naroda Road. 
Ahmedabad. 380 025, India 
Tel.: +91 79 68268000 
CIN: L 171 19GJ1931 PLC000093 

TOTAL - EOUITY AND LIABILITIES 6 728.82 

Punit S.Lalbhai 
Vice Chairman 
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L AfVIOD 
www.arvlnd.eom 

SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES (STANDALONEl FOR THE OUARTER AND YEAR ENDED MARCH 31, 2024 

[fin Crores] 

Sr. Particulars Quarter Ended Year Ended 
No 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Refer Note 5 Unaudited Refer Note 5 Audited Audited 

1 Segment Revenue ( Net Sales/ Income from Operations) 

(a) T--... tiles 1,462.39 1,394.66 1,378 fie 5.6 ~'.I 68 6,.;8s.8o 

(b) Advonc.,O Mat-r••ls 346 25 325.07 292.04 1,302.27 1,128.97 
(c) Otb"rs 91.09 34,88 36.45 169.74 109.21 

Total 1,899 .73 1,754.61 1, 707.17 7,101.69 7,723.98 

Les:: : Inter S~m4='nt Sales 0.16 0.37 0 09 1.23 1.29 
Net Sales/Income from Operations from Continuing Operations 1, 89g,57 1, 7S4.24 1,707.08 7, 100.46 7, 722.69 

2 Segment Results (Proflt/(Loss) before Interest & Tax) 

(a ) Textiles 
- Profit before E • \..cpl•vnal lt.-.ms 133.32 130 65 96.56 480 15 467.75 

- E' . c- pt.onal lt~ms (R.-fer Note 2) (28 .56) (0.65) - 129.21) -
Tertiles Total 104.76 130 00 96.56 450.94 467. 75 

(b) Ad\oanv ·d Matierials 35 02 40 09 30.75 146.15 122.71 

(c) Others 3.61 (7.54) (4.76) (18.89) (20. 18) 

Total 143.39 162.55 122.55 578.20 570.28 

Leos: Jnt.-r.-st and Fin~nre Charges 43.46 36.42 36 50 150 82 154.56 
Other Unallocable Income/ (expenditure) 
- Prvfit/(Los~) b~fore E· <.~ptional lb-ms (6 22) (7.27) 2 .97 (30.14) (30 05) 
- e=,..c'='ptiunal items (R-=-fcr N1·1tc::: 2) 6.65 0.16 (29.651 6 .81 28 51 

Add: Total Other Unallocable income/( expenditure) 0.43 (7.11 (26 68) (23.33 (1.54) 

Profit Before Tax from Cont inuing Operations 100.36 119.02 59.37 404.0S 414.18 

3 Segment Assets 
(a) T""' · l iles 4,~22.16 4,355 89 4,269 .40 4 ,422.16 4,269.40 
{b) Advanced Mat ... nals 759.52 726.31 662.63 759 52 662.63 
(c) Otners 550 58 5~9.54 440.51 550 .58 440.51 
(d) Unallocable 996 56 1,()48.22 1.025.26 996 56 1.025.26 

Total Segment Auets from Continuing Operations 6,728.82 6,659.96 6 ,397.80 6,728.82 6 ,397.80 

4 Segment Liabilities 
(a) T-· tilPS 1,384.01 1,263.69 1,244.79 1,384.01 1,244.79 
(b) Advanr~ Mati:ariats 194.48 184.33 148.01 194.48 148.01 
(c) Others 373 06 366 67 291.58 373 08 291.58 
(d) UMllocable 53.12 54.60 56 8 2 53.12 56.82 

Total Segment Llablllties from Continuing Operations 2, 004.69 1,869.29 1,741.20 2,004.69 1,741.20 

Notes : 
I 

II 

Con ... idt:ring the nature of the Company's buc;1,,r~~ and operations, as wPll as ba ..... ed on rt:::vit:!wS perform~d by Chief operating d-c..t..,1on m..,:. ... , regarding re-.ource all()("''ltiun 
and performi'lnct- managcmt'."nt, the Cnmpany has idenliri~ follnwing as reportable scgmt::"n~ in accordttnr e with the require:ment.s of Ind AS 108 - " Op!!'rating s.-gmcnts". 

Cl;us lricalion of Reportable Segments : 
1 Tertlles : Fabr•cs, Garm,.nts and Fabric R-t~ll. 
2 Advanced Materials : Human Pw t-...-tirm fabt ic & garrrh::nb, Indur;:trial Prod1Jrt~, Adv once ComP1 .... ~t..-s and .Aut1Jmvti'lle fabrics. 

3 Others: E-commcn .. e, Agricultur~ Produce, EPABX and One to Many Radio, O~v~lop1ng of Rc:)ident1al Units, Construction contracts and Others. 

Details of Discontinued Operations : 

Sr. Particulars 
No 

l Segment R.cv c1'Ue (Net Salt~s / Jncorrie trum Operations) 
2 S~gment R ... ~u lts (Less bervre Jntercst & Tav) 
3 Segment A:wets 
4 S~cirnent Uab1llr•es 

M:n.-~~bad 

May 6, 2024 
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},. 

31.03.2024 
Re fer Note S 

-
-
-
-

[t In Crores] 
Quarter Ended Year Ended 

31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Unaudited Refer Notes Audited Audited 

- - - 6.33 
- - - (7.54) 
- - - -
- - - -

g;;g~ 
Punit S.Lalbhal 
Vit..e Chairman 
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STANDALONE AUDITED STATEMENT OF CA~H FLOW FOR THE YEAR ENDED MARCH 31 2024 www.arvind.com 

J~ In Croresl 

Particulars Year Ended Year Ended 

March 31, 2024 March 31, 2023 

Audited Audited 

A Cash Flow from Operatin!I activities 

Pro fit afte r t axation 304.90 34S.91 
Adjustments to reconcile p rofit after tax to n et cash flows: 

Dtpn:r iatiun and Amortlzat'un -= •Pt nse 212.77 210.95 

Int .. rest I ncome (10.57) (12.70) 
Tax E.,_p .. nse 92.34 67.35 
Finar.ce Cno;ts 150 82 154.63 
Dividend In,orne (5.43) (4.50) 
Profot on Sale of UndertakinQ (152.06) 
Allow<0nct> for doubtful r~ctivabit>s 2.45 l.04 
Sundrv Advances Writttn off 6.94 l.21 
Share of (Prof.t)/Loss from LLP (0.0 3) 30.38 
Pruvi..,iCJri for Non mvving invt"ntory 34.22 28.99 
Foreign E' chMge Gain (1. 71) (5.59) 
Le •/(Gain) of mark to marl\et of dtrl vative flnantial in>trunk nts - (0.36) 
(Prufit)/Loss on Sale of Property, plant and equlpm.,nt 0.73 (4.09) 

Gain on Termination{Trar»fer of Le;, t:.s (0.09) (0.42) 
E .. ccss Pruvi ... ipn written back (0.44) {0.27) 
Share ba<cd paymtnt o:>p .. nse 2.51 1.79 
Govi:=rnrn~nt grant incvriie (8.83) (8 .91) 
Provi..,ioll ror 1mpair f"r'h:~ nt of invl:Slmcnts and loans 28.56 23.83 
lnv~tmc:nt writt-n off 0.65 10.18 
Loss on Sale of lnvC>tm<:nts - 52.53 
Financial gvarant..-e cGimmis~ ion lncvme (l.62) (l.17) 

503.27 392.81 
Operating Profit b efore Working Capital Changes 808.17 738.72 

Adjustments for changes in working capita l : 
(!ncred ,e) I Decrease in Inventuri~s (279.25) 500 .82 
(Increase) I o .. .rca .c In trade rectivabl.:s (100. 16) 211 .60 
(lncn:asal / Oe<rcc'e In other financ•al a< lS (B.68) 7.75 
(lncreJ el I Do:erea<e In olher a-s ·ts 58 39 122.16 
Increase/ (Decrease) in trade payables 157.16 (l,020.65) 
Incr.:a>e I (Decr.,ase) In other financial liabilit;.-s 9.99 23.80 
Incr" "'e I ( Do:crea,e l in oth"'r liabili ties 94.47 59.93 
Incrt!~SC I (OH:re~~e) In provi'-ittns 8.46 2.54 
Net Changes in Working Capital ( 59.62) (92.0S) 

Cash Generated from Operations 748.SS 646.67 
Di1ect r~ .. ,, oafn INM\ 1117.27\ 183.56' 
Net Cash Flow from OperatinQ Activities {A) 631.28 563.11 

B Cash Flo w from Investing Activities 
Purcha-e of Pruperty, plant and equipm.:nt and intangible a•r.'ts (233.52) (181.33) 
Procetd s frum dispo•al of Property, plant and equipm.:nl and 20 09 24 .85 
intangible JS\ ... tS 

Purcha--e of Inve--,lrri ... nts (35.74) (34.76) 
Proc t=-c-ds from dispo .. al of ln\tt... ~tm~nts 85.81 108 36 
ChanQ<=S In other bank balanc.,s not c" n;ider.:d as cash and ca<h 

0.34 (1 .26) 
equivalents 

Loans Given (net ) (51.61) ( l.46) 
Dividend R..c.:1ved 5.43 4.50 
Jntt:·rt:St t\ rl' -iv~d 11.55 21.85 
Net Cash used in Invest ina Activities 18 \ 1197.65! I S9.25! 

c Cash Flow from Financing Activities 
PrOCtedS rrum l S>ue of Equity Share Capital 0.24 3.28 
Divid~nd Paid (150 36) -
Proce- ds from long l trm Borrowings (includi11g curr .. nt matur itits) 217.66 -
Repaym.:nt of long term Borrowings (l"rluding curr.;nt maturil;~,) (461.57) (287.26) 
ProcetdS frvm/(Repayment of) sh,,rt term Burruwings (n~t) 129.98 (59.67) 
Repaymtnl towards Le3se Liabili1;.,5 ( 22.64) ( 19.83) 
Inter~st Paid 1146 18\ 1147.65\ 
Net Cash used in Flnancina Activities I Cl 1432.87\ I S11.13l 

Net I ncrease/(Decrease) in cash and cash equivalents 
0 .76 (7.27) (A)+(B}+(C) 

Cash and Cash equiva lents at the beainn ina of t h e Deriod 29 .49 36.76 
Cash and Cash equiva lents at the end of the period 30.2S 29.49 

Reconciliation of cash and cash eoulvalent s 
Particulars Year Ended Year Ended 

March 31, March 31, 
2024 2023 

Cilsh and cash equfvalents: 
C•sh on Hand - -
B;:tlanc<:S with Banks 30.25 29.49 
Cash and cash eq ... ivalents as per Balance Sheet 30.2S 29.49 

Less: Bou~ Qv.,rdraits - -
Cash and cash equivalents as per Cash f low Statement 30.25 29.49 

g;::;~ ~ 
Ahmed a bad -

M\ionPu~ 
Pu nit s . La lbhai 

May 6, 2024 'Y.°<.\(Jris~,..; Vice Chairman 
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Deloitte Chartered Accountants 
19th floor, Shapath-V 
S.G. Highway 
Ahmedabad-380 015 
Gujarat India Haskins & Sells LLP 
Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Consolidated Financial Results for the Quarter 
and Year Ended March 31, 2024." of ARVIND LIMITED ('' the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as " the Group"), and its share of the net 
profit/( loss) after tax and total comprehensive income/(loss) of its joint ventures and 
associate for the quarter and year ended March 31, 2024, (''the Statement") being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (" the Listing 
Regulations") . 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of other auditors on 
separate financial statements of the subsidiaries, associate and joint ventures referred 
to in Other Matters section below, the Consolidated Financial Results for the year ended 
March 31, 2024: 

(i) includes the results of the entities as given in Annexure to this report; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2024, based on our review conducted and procedures performed as stated in paragraph 
(b) of Auditor's Responsibilities section below and based on the consideration of the 
review reports of other auditors referred to in Other Matters section below, nothing has 
come to our attention that causes us to believe that the Consolidated Financial Results 

D
\.c,LLP«s, .. for the quarter ended March 31, 2024, prepared in accordance. with the recognition and 

~c.; ~~ measurement principles laid down in the Indian Accounting Standards and other 
~ ~1 ccounting principles generally accepted in India, has not disclosed the information 
"" -. -Q, /$. required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

'>" . ~"i, Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
"

0
"

0
"". }t-. which it is to be disclosed, or that it contains any material misstatement. 

R.:gd. Qii1ce: One INc:r nat ;onal Ce1 iter, Tow.,r 3, 32nd Floor, Sendpati Ba pat Marg. Elphirwone Road (W.:st). Murnbai-llt)I) 013, Maharashtra, India. 

(LLP ldt:r1tifir;ir;on No. AAB-8737) 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing {"SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Group, its associate and joint ventures in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI" ) 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2024 under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us and the audit evidence obtained by other auditors in terms of their reports 
referred to in Other Matters section below, is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2024, has been compiled from 
the related audited consol idated financial statements. This responsibility includes the 
preparation and presentation of the Consol idated Financial Results for the quarter and year 
ended March 31, 2024 that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive loss and other financial information of the Group 
including its associate and joint ventures in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group and of its 
associate and joint ventures are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and its associate and joint ventures and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of this Consol idated Financial Results by the 
Directors of the Parent, as aforesaid . 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate and joint ventures are responsible for 
assessing the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financia l Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropri-ate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, fo rgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting pol icies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its associate and joint ventures to 
continue as a going concern . If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in 
the Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion . Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Group and its associate and joint ventures to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the Annual 
Consolidated Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Perform procedures in accordance with the circu lar issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group and its associate and joint 
ventures to express an opinion on the Annual Consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of 
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financial information of such entities included in the Annua l Consolidated Financial 
Results of which we are the independent auditors. For the other entities included 
in the Annual Consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them . We remain solely responsible for 
our audit opinion. ' 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the resu lts of our work; 
and (ii) to eva luate the effect of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 
2024 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410 
' Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the !CAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified 
under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion . 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• The Statement includes the resu lts for the Quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financial year and the 
published yea r to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 
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• We did not audit the financial statements of 19 subsidiaries included in the consolidated 
financial results, whose financial statements reflects total assets of Rs. 1,090.58 crores as 
at March 31, 2024, total revenues of Rs. 350.75 crores and Rs. 1,212.22 crores for the 
quarter and year ended March 31, 2024, respectively, total net profit after tax of Rs. 8.46 
crores and Rs. 18.29 crores for the quarter and year ended March 31, 2024, respective ly, 
total comprehensive income of Rs. 7.51 crores and Rs. 16.10 crores for the quarter and 
year ended March 31, 2024, respectively and net cash outflows of Rs. 0.48 crores for the 
year ended March 31, 2024 as considered in the Statement. The consolidated financial 
results also include the Group's share of profit/( loss) after tax of Rs. (0.00) crores and Rs. 
0.70 crores for the quarter and year ended March 31, 2024, respectively, and total 
comprehensive income/( loss) of Rs. (0.03) crores and Rs. 0.67 crores for the quarter and 
year ended March 31, 2024, respectively as considered in the Statement, in respect of 1 
Joint Venture whose financial statements have not been audited by us. These financial 
statements have been audited by other auditors whose reports have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and Joint Venture, is 
based solely on the reports of the other auditors and the procedures performed by us as 
stated under Auditor's Responsibilities section above. 

Certain of these subsidiaries are lo.cated outside India whose interim financial results have 
been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally 
accepted auditing standards applicable in their respective countries. The Parent's 
management has converted the interim financial results of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India . We have reviewed these conversion 
adjustments, if any, made by the Parent's management. Our report on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsid iaries 
located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Parent and reviewed by us. 

• The consolidated financial results include the unaudited financial statements of 4 
subsidiaries, whose financial statements reflect total assets of Rs. 134.65 crores as at 
March 31 , 2024, total revenue of Rs. 3.01 crores and Rs. 8.33 crores for the quarter and 
year ended March 31, 2024, respectively, total net profit/(loss) after tax of Rs. (0.54) 
crores and Rs. 0.43 crores for the quarter and year ended March 31, 2024, respectively, 
total comprehensive income/(loss) of Rs. (0.53) crores and Rs. 0.53 crores for the quarter 
and year ended March 31, 2024, respectively and net cash inflows of Rs. 0.17 crores for 
the year ended March 31, 2024 as considered in the Statement. The consolidated financial 
results also include the Group's share of profit/(loss) after tax of Rs. 0 .15 crores and Rs. 
(0 .78) crores for the quarter and year ended March 31, 2024, respectively, and total 
comprehensive income/(loss) of Rs. 0.15 crores and Rs. (0.78) crores for the quarter and 
year ended March 31, 2024, respectively as considered in the Statement, in respect of 3 
Joint Ventures and 1 Associate, whose financial -statements have not been audited by us. 
These financial statements are unaudited and have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, Joint Ventures and 

·Associate, is based solely on such unaudited financial statements. In our opinion and 
according to the information and explanations given to us by the Board of Directors, these 
financial statements are not material to the Group. 
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Haskins & Sells LLP 

Our report on the Statement is not modified in respect of the above matter with respect 
to our reliance on the financial statements certified by the Board of the Directors. 

Place: Ahmedabad 
Date: May 06, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Kartikeya Raval 
Partner 

(Membership No. 106189) 
UDIN: 2 !.t lo 6 J ~q Sj<. FCrUN I<; '6 2-
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Annexure to Independent Auditor's Report 

The Parent 

1. Arvind Limited 

List of Subsidiaries 

1. Arvind PD Composite Private Limited 
2. Arvind OG Nonwovens Private Limited 
3. Arvind Smart Textile Limited 
4 . Syntel Telecom Limited 
5. Arvind Envisol Limited 
6. Arvind Worldwide Inc. 
7. Arvind Nilloy Exports Private Limited 
8. Arvind Textile Mills Limited (liquidated on September 25, 2023) 
9. Arvind Lifestyle Apparel Manufacturing PLC 
10. Maruti and Ornet Infrabuild LLP 
11. Arvind Sports Fashion Private Limited 
12. Arvind Premium Retail Limited 
13. Arvind Enterprise FZC 
14. Arya Omnitalk Wireless Solutions Private Limited 
15. Arvind Envisol, PLC 
16. Syntel Enkay Converged Technologies LLP (Formerly known as Enkay Converged 

Technologies LLP) 
17. Arvind Technical Products Private Limited 
18. Arvind Township LLP {Formerly known as Arvind and Smart Value Homes LLP) (w.e.f 

April 1, 2023) 
19. Arvind Advanced Materials Limited (Formerly known as Arvind Polymer Textiles 

Limited) 
20. Arvind Suit Manufacturing Private Limited (Formerly known as Arvind Goodhill Suit 

Manufacturing Private Limited)* 
21. Arvind Engineered Composite Panels Private Limited * 
22. Arvind Norm CBRN Systems Private Limited* 
23. Arvind BKP Berolina Private Limited* 

List of Joint Ventures 

1. Arya Omnitalk Radio Trunking Services Private Limited 
2. Arudrama Developments Private Limited 
3. Adient Arvind Automotive Fabrics India Private Limited 
4. PVH Arvind Manufacturing PLC 

List of Associate 

1. Renew Green (GJ Eight) Private Limited 

* Merged with Arvind Advanced Materials Limited . 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Sr. Particulars 
No 

1 Income 
(a) Rt:v~nue from opr:ral•uns 
(b) Other ll'( Ome 

Total Income 

2 Expenses 
(a) C,,,t of matt rials consumed 
(b) Purcha~e of stock· in-trade 
(c) Changt:s in lnvt:"tor;t:s of fini,hed goods, work-in-progrds and stuck-in-trade 
(d) Prvj .. ct <"xpen-~s 

(e) Employee ben.-fit " 'p"n,.;s 
(f) Finance costs 
(g) Ot:pr.-c•al;on and amortlsal;on -=· P=n•es 
(h) Other eAp~n""s 

Total Expenses 

3 Profit before Share of Pro fit of Joint Ventures and Associate, Exceptional 
Items and tax from Continuing Operations ( 1-2) 

4 Share of ?rofit/(Lcss) of Jo;nt v .. ,..turts and A< ;ate ae<.ounted for U''"9 Equity 
Metlind 

5 Profit before Exceptional items and tax from Continuing Operations (3+4) 

6 E ··l "pliunal lt<::ms (net of to• ) (J<ertr Note 2) 

7 Profit before Tax f rom Continuing Operations ( 5+6) 

8 Tax Ex pense : 
• Current Tax 
• Short/(E"" -'") Prov;>ion of earlier y.;<>rs 
• Dtr.:rred Tax credit 

Total Tax Expense 

9 Profit for the period from Continuing Operations (7-8) 

10 Profot/(Loss) bef"re tax from d l>continu•d opcral;ons ( l\eft:r Note 4) 
11 Tax Credit of di>continued operat;ons 

12 Profit/Closs) from discontinued operations after Tax ( 10+ 11) 
13 Profit for the period (9+ 12) 

Attributable to: 
Equity holders of the Parent 
Non Contrulllng Intt:rcst 

14 Other Compreh ensive Income/( l oss) ( n et of tax) 
(a) Items that will not be reclassified to profit and loss 

(I) Eouitv Instruments throuoh Other Compreh~n;;ve Incvme (FVOCll 
(II) i<.:"1.:<>•ur.:m.:nt of d.:r.ned bener.t plans 
(i1ij I ncome tax related to items (i) and ( ii) abuv., 
(iv) Share of Oth"r Cornpreht:n,;ve In(ume/( l oss) of Joont Vt:ntures and 
A!. o<•ate accounted for u<ing Equity mett>od (net of ta• ) 

(b) Items that will be reclassified to p rofit and loss 
( I) Effei:tive portiOf'I of gain/(k .5) on cash flow hdlges 
(II) E·, hange di ffo:rent.:S on tran<lat;un of for<:ogn op .. 1atiuns 
(i11j Incume tax relakd to ltern (1) abOve 

Other Comprehensive Income/(Loss) ( net of tax) 

Attributable to: 
Equity holders of the Parent 
Non Contrvlllng Inl.,rest 

15 Total Comprehensive I ncome (13+14) 
Attributable to: 

Equity ho lders of the Parent 
Non Controlling I nt.,r,;,t 

16 Paid·up Equity Share Capital (Face V~lue? 10/· per share) 
17 Other Equity 
18 Earnlngs/(Loss) p er Share In' - ( Not Annualised) 

Continuing Operations : 
• Ba-;1c 
- Dilut<>d 

Discontinued Operations : 
·~<.tC 

• Dilut~d 

Continuing and Discontinued Operations : 
• Ba~ic 

- DilUtPd 

' { See accomoanvtna n otes to the Consolidated Financial Results) 
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Quarter Ended 

31.03.2024 31.12.2023 
Re fer Note 7 Unaudite d 

2,074.51 l ,9tsS.24 
7.83 9.41 

2,082.34 1, 897.6S 

935.14 835.42 
41.48 43 SS 

9.41 1.55 
41 00 28.39 

239.81 241.26 
45.26 38.81 
67.33 66.39 

564.84 521.61 
1,944.27 1,777.31 

138.07 120.34 

0.15 (0.53) 

138.22 119.81 

- 0.16 

138.22 119.97 

37.10 36.48 
4.53 0 .01 

(7.83) (10.84) 
33.80 25.65 

104.42 94.32 

. . 
-

- -
104.42 94.32 

99.03 91.70 
5.39 2 .6 2 

0.56 (22.43) 
2.82 1.20 

(0.93) 4.93 
(0.03) -

2.25 9.59 
(0.02) (0 68) 
10.56) (2.42) 
4 .09 (9.81) 

4.28 (9 .81) 
( 0.19) -

108.51 8 4.51 

103.31 81.89 
5.20 2 .62 

261.63 261.61 

3.79 3.50 
3.78 3.50 

. 
-

3.79 3.50 
3.78 3 .50 

r~ In Ctuf t:S e•kPt per share datal 

Year Ended 

31.03.2023 31.03.2024 31.03. 2023 

Refer Note 7 Audited Audited 

l ,BA0.76 7,737.75 8,382.48 
12.33 40.83 44.52 

1,893.09 7,778.58 8,427.00 

891.62 3,475.78 4,010.74 
62.79 236 68 389 85 
(9. 52) (33.71) 70. 28 
23.09 122.34 88.91 

217.98 963.57 867.57 
38.23 159 30 164.24 
65 89 26 5.82 253.01 

504.01 2,127 88 2 155.13 
1, 794.09 7,317.66 7,999.73 

99.00 460 .92 427.27 

0.13 (O. Qtj) 1.22 

99.13 460.84 428.49 

9 .05 2.46 58. 76 

108.18 463.30 487.25 

23.74 129.31 100.09 
(0. 58) 3.94 9.27 
(7.41) (22.58) (38.81) 

15.75 110.67 70.SS 

92.43 352.63 416.70 

4.87 - ( 5.03) 
- - 1.50 

4.87 - (3. 53 ) 
97.30 352.63 413.17 

97.00 336.61 404.56 
0.30 16.02 8.61 

0.13 ( 21.87) 0.13 
5.97 6.40 5.41 

(1.44) 3.40 (1.29) 
0.01 (0.03) 0.01 

38.18 5 86 (25.47) 
(1.27) ( 1.81) 1.22 
(9.44) (1.47) 6.41 

32.14 ( 9.52) ( 13.58) 

32.27 ( 9 .14) ( 13.68) 
(0.13) (0.38) 0.10 

129.44 343.11 399.S9 

129.27 327.47 390.88 
0.17 15.64 8.71 

261.50 261.63 261.50 
3,281.12 3,084.13 

3.54 12.87 15.65 
3.54 12.8G 15.63 

0.18 - (0.14) 
0.18 . (0.14) 

3.72 12.87 15.51 
3.72 12.86 15.49 

~ I 1~~~1'0~ 
~( <----, . ' - ' ~ \ 
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l - AIVIOD 
Notes: .... 11.ar ' 

1 The above consolidated financ;aJ results wt:re rt:vit:wed by the Audit Comm;ttee and have been considt:rt:d and approved by the 
Board of Dirt:ctors at thdr med ing held on May 6, 2024. 

2 E>ceptional items reprc:sc:nt fol lowing: 

Particulars Quarte r Ende d Year Ended 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Refer Note 7 Unaudited Refer Note 7 Audited Audit ed 

(a) Reversal for doubtful receivables - - - 2.73 -
(b) Allowances for doubtful receivables * - - - - (57.22) 
( c) Provi::.ion In rc:spect of Land ** - - - - ( 30.70) 
(d) Profit on Sale of Subsidiary (Refer Nole 4) - - - - 148.79 

- - - 2 .73 60.87 
Tax Impact on above - "0.16 "g.05 (0 .27) (2.11) 

Total - 0.16 9.05 2.46 58.76 
* In v iew of the ongoing political situation In Ethiopia and its rt:sultant impact on its economy, the Group has evaluated Its 

operations in t he count ry and based on the same it has provided for doubt ful debts related to waler t reatment busint:SS of 't 
57.22 crores and di::.closed under "E.ceptional Items" in the Statement of Profi t and Loss. 

** During the earlier years, while granting approval of rt:vi,,ed plan on the land, the munic•pal corporation has demanded 
additional surrt:nder of 17,033 sq meters of land valued at 't 30.70 crorcs than what is already surrendered as part of the 
submitted plan. The Group has prc:fc:rred an appeal/legal case against this dc:mand which is pending with the Hon'ble High 
Court of Gujarat. As the outcome of the case is uncc:rtain, based on legal advice, the Group has made provi ion of 't 30. 70 
cror .. s and disclosed under the head "E.ct:ptional I tems". 

" Tax impact on loss due to Sale/liquidlation of Investment Jn Subsidiaries. 

3 Key numbers of standalone finan(ial rt:sults of t he company are as under. The standalone financial r.,;::.u lt s for the quarter and year 
ended March 31, 2024 are available on Company's w.:bsite (www.arvlnd .com). 

Particulars Quarter Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 3 1.03.2023 

Refe r Note 7 Unaudited Refer Note 7 Audited Audited 
Revenue from continuing Operations 1,899.57 1,754.24 1,707.08 7,100.46 7,722.69 
Profit before Tax from continuing Operations 100.36 119.02 59.37 404.05 414.18 
Profit for the perio d from continuing operations 71.85 90.80 48.81 304.90 351.95 
Loss f rom discontinued operations - - - - (6.04) 
Other Comprehensive Income/{Loss) (nel of ta•) 5.11 (9.41) 32.11 (7.00) (14.66) 
Total Comorehensive Income/Closs) after tax 76.96 81.39 80.92 297.90 331.25 

4 The Parent Company had entered into agreement on July 19, 2022 to sell it s Omuni Undertaki11g to Bigfoot Retail Solut ions Private 
Limited. The Parent Company sold its 100% stal..e of wholly owned subsidiary, Arvind Internel Llrniled t o Bigfoot Retai l Solut ions 
Pr ivate Limi ted for a consideration of 't 159.00 crort:s. Accordingly, the Group has considt:r t:d its wholly owned subsidiary Arvlnd 
Internet Umi tc:d as "Discontinued Operations" In accordance with Ind AS 105 and accordingly, re-classified t he financial results for 
various periods prc • .,nted. 
The Group has boo Iced capital gain of f 14S. 79 cror .. s on sale of Arvind Intt:rnet subsidiary post completion of all condit ions 
sub>equent to the transaction as on September 30, 2022. 
During previous year, Subsidiary "Wt:<tech Advance Malt:rial Limited" and "AJ Environmental Solutions Company" were liqudlated. 
Also during the prt:vious quarter, Subsidiary "Arvlnd Tevtile Mills Limited, Bang ladesh" was liqudiated and hence the Group 
considt:red it as "Discontinued Operations" in accordance with I nd AS 105 and accordingly, re-classified t he financial rt:sults for 
various periods pres<::nted. 
Brief details of discontinued operations are give n as unde r: 
Particulars Quarter Ended Year Ended 

3 1.03.2024 3 1. 12.2023 31.03.2023 31.03.2024 31.03.2023 
Ref e r Note 7 Unaudited Refer Note 7 Audited Audited 

(a) Total ln1..ome - - - - 6.33 
(bl Total Exoenses - - (4.87) - 11.36 
(c) Profit /(Loss) before tax (a-b) - - 4 .87 - (5.03) 
(d) Tax Expense Credit - - - - 1.50 
(e) Profit/Closs) f rom discontinue d ooerations - - 4.87 - (3.53) 

5 During the period, Arvind Limited has entc:red Into an agrc:ement with Tata Value Homes Limited (JV Partner for "ASVH" (Arvind and 
Smart Value Hon1es LLP, now known as Arvind Township LLP)) for the purchase of its stai..e for a cons1dt:rat ion of f 38 crores 
eff1:ctive from April 1, 2023. 
Accordingly, ASVH is accounted for as sub<ldiary of Arvind Limited w.e.f. Apr il 1, 2023 and nec.c>Sary accounting has been done in 
accordance with Ind AS 103 Busine>s Combinations. 

6 The Parent Company has elected to eAt:rcise the option p .. rmitted under Section 115BAA of the Income Tax Act, 1961. Accordingly, 
t he Parent Company has recognised provision for I ncome Tax for the quarter ended June 30, 2022 and re-measured its defc:rred t ax 
asset/ liabilitic:s basis the rate prescribed in the said s.:ction. The Parc:nt Company has also charged off MAT credit amounting to f 
36.20 crores to e·crcbe this option. The full Impact of this change WdS re,ognised in the statement of Profit & Loss in the pr.,vious 
year. 

7 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures belw1:en audited figurt:s in rc,,pect of 
t he full financial year and the unaudited published year-to-date figures up to the t hird quarter ended Dect:rnber 31, 2023 and 
De1..ember 31, 2022 respectively which w.:re subjected to limited revit:w . 

8 The Board of Directors recommended a final dividend of f 3. 75 per equit y share and one-time special div idend of 't LOO per equity 
share, totalling to a dividend of f 4. 75 per equity share of face value of 't 10 each, for the financial year ended March 31, 2024, 
subject to approval of shareholders in the ensuing Annual Gent:ral MEeling. 

For Arvl nd Limited 

~ 
0 

Ahmedabad 
May 6, 2024 
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND VEAR ENDED MARCH 31, 2024 

[ ' in Crores] 
Sr. Particulars Quarter Ended Year Ended 
No 31.03.2024 31.12.2023 31.03.2023 3 1.03.2024 31.03.2023 

Re fer Note 7 Unaudited Refer Note 7 Audited Audited 

1 Segment Revenue (Net Sales/ Income from Operations) 
(a) T~ .. uies 1,504.38 1,425.50 1,430.98 5,803.31 6,715.73 
(b) Advanced Materials 386.64 344.59 319.71 1,427.68 1,250.58 
(c) Others 204.61 138.61 160.26 593.21 517.17 

Total 2 ,09S.63 1,908.70 1,910.9S 7 ,824.20 8 ,483.48 
Less : I nler Segment Sales 21.12 20.46 30 .19 86.45 101.00 
Net Sales/ Income from Operations from Continuing Operations 2,074.51 1,888.24 1, 880.76 7 ,737.7S 8,382.48 

2 Segment Results (Profit/(Loss) before Interest & Tax) 
(a) Te,tiles 128.66 120.52 90.68 461.13 486.16 
(b) Advdnced Mateiials 56.47 45.90 40.97 194.58 141.70 
(c) Others: 

- Profit/(lo,s) before· E•<cpt;onal ilems 8.77 2.62 6 .02 10.41 7.92 
- E, ceptional Items (Rder Note 2) - - - 2.30 (77.4 1) 

Others Total 8 .77 2.62 6.02 12.71 ( 69.4g) 
Total 193.go 16g.04 137.67 668.42 558.37 

Less: Interest and Finance Charg:s 45.26 38.81 38.23 159.30 164.24 
Other Unallocable income/(expenditure) 
- Loss before E> ceplional ilems (10.42) (10.42) (0.31) (45.98) (43.05) 
- E• Cept;onal Items (Rder Nole 2) - 0.16 9 .05 0. 16 136.17 

Add: Tota l Other Unallocab le income/( expenditure) ( 10.42) ( 10.26) 8.74 (45.82) 93.12 
Profit Before Tax from Continuing operations 138.22 119.97 108.18 463.30 487.25 

3 Segment Assets 
(a) Te<tiles 4,659.72 4,517.75 4,463.23 4,659.72 4,463.23 
(b) Advanced Materials 888.98 778.71 717 .87 888.98 717.87 
(C) Olhe1s 821.99 879.26 725.90 821.99 725.90 
(d) Unallocable 8&9.68 980.34 1,006. 58 889 68 1,006.58 

Total Segment Assets from Continuing Operations 7,260.37 7, 156.06 6 ,g13.58 7, 260.37 6,913.58 

4 Segment Liabil ities 
(a) Te<li les 1,459.70 1,333.39 1,310.17 1,459.70 1,310.17 
(b) Advanced Materials 238.70 195.83 159.84 238.70 159.84 
(c) Others 533.99 558.89 474.25 533.99 474.25 
(d) Unallocable 81.90 109.71 161.29 81.90 161.29 

Total Segment Liabilities from Continuing Operations 2,314.29 2, 197.82 2,105.S5 2,314.29 2, 105.55 

Notes: 
I Consid.,rlng the nature of the cc.mpany 's bv, incss and opc:1 dt:.~n s, as "'"II as ba•ed on revic:ws performed by Chief operating decision mak~r 

regarding re>0urce allocdtion and perfo1 mance management, the Co'1'lpany has re-organiied its as«:t allocation to respective operat;ng Segment 
w.e.f. Aplil l , 2023. There are no changes to the repo1table Segm.:nts as per Ind AS 108. Accor dingly, the Company has restated segment aS<ets of 
orcviouslv rePOrted periods. 
The Company has identified follo wing as reportable segments in ac.:ordance with the requi1ements of Ind AS 108 - "Ope1ating Segments" . 

Classification of Reportable Segments : 
1 Textiles : Fabrics, Garmenls and Fabric Retail. 
2 Advanced Materia ls : Human Protection fabric & gormenls, I ndustrial Produrts, Advdnce Compo<ites and Automotive fabrics. 
3 Others : E-commerce, Agriculture Produce, EPABX and One to Many Rad:o, Wat.:r Treatment, Devc:lop;ng of Re~idc:ntial Units, Construction 

contracts and Oth.;rs. 

II Details of Discontinued Operations : 

Sr. Particulars Quarter Ended Year Ended 
No 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Ref er No te 7 Unaudited Refer Note 7 Audited Audited 

1 Segment R"venue (Net Sales/ lflcome f1 om Operatlons) - - - - 6.33 
2 Segm.,11t Results (Less b.,fore Jntt1.,st & Tax) - - 4.87 - (5.03) 
3 Se.gment A><els - - 0.01 - 0.01 
4 Segment Liabil il ;es - - 0.01 - 0.01 

Ahmedabad 

µ~· 
Punit S.Lalbhai 

May 6 , 2024 Vice Chairman 
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L ArVIno 
CONSOLIDATED AUDITED BALANCE SHEET AS AT MARCH 31, 2024 

Particulars 

ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(bl Capital work-in-progress 
( c) Investment Property 
(d) Goodwill 
(e) Other Intangible Assets 
(f) I ntangible Assets Under Development 
( g) Right of Use Assets 
(h) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Other Financial Assets 

(I) Deferred Tax Assets (Net) 
(j) Other Non-current assets 

.,,. .~.Y.arvind .com 

Sub-Tota l - Non-Current Asset s 1-----'--'-'--'---'--'-+---~-----1 

2 Current Assets 
(a) Inventories 
(b) Financial Assets 

( i) Investments 
(ii) Trade Receivables 
(iii) Cash & cash equivalents 
(iv) Bank balances other than (111) above 
(v) Loans 
(vi) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other current assets 

Assets classified as Held for Sale 

EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital 
(b) Other Equity 

2 Non-controlling interest 

Liabilities 
3 Non - Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(Iii) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 
(d) Government Grants 
(e) Other Non Current Liabilities 

Sub-Total - Current Assets1---~~--'-+---~-----; 

TOTAL - ASSETS l-----'--'-=-''--'-'--0--'-+----'~~=-'-i 

Sub-Total - Equity 1----~-----~----< 

263.35 378.30 
96.27 92.46 

0 .35 0.38 
32.23 29.00 
68.16 95.17 
79.56 73.85 

0.05 0.25 
539.97 669.41 Sub-Total - Non-Cu rrent Liabilitiest-----"-'-'--'"'--'--+---;;....:;_"-'-'-"---1 

4 Current Lia bilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabil ities 
(iii) Trade Payables 

- total outstandino dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro ento::rpriscs 
and small enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
( c) Provi:.ions 
(d) Government Grants 
(e) Current Tax Liabilities (net) 

1,062.03 1,025.47 
26.34 21.15 

147.53 66.79 
1,227.76 1, 170.76 

224.60 220. 59 
381.48 309.07 

15.99 14.63 
12 .86 10.03 

1.11 1.42 
3,099.70 2 839.91 Sub-Total - Current Liabilities 1-----=~;;....:;..'-'-''-l----=-=..::..:..::....::....i 

Liabilities c lassified as Held for Sale 

Ahmedabad 
May 6, 2024 

TOTAL - EQUITY AND LIABI LITIES 
- 0.01 

7,260 .37 6,913.59 
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CONSOUDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31. 2024 

Particulars 

A Cash Flow from Operating activities 

Pro fit After taxation 
Adjustments to reconcile profit afte r tax to net cash flows: 
S~,are of (Profit)/loss of Jo;nt Vc:nt1;1es and A c..r 1a le 
Oepre(1'"ttion and Amort1ration e . pen~e 

I ntc:r.:st Income 
Tax E .. pense 
Finance Costs 
Bad Debts Written Oft 
Gain on Term1natioo/Transfer of LeJscs 
Allowances for doubtful rec.:ivables 
Allnwanccs for doubtful advanc"s 
Sundry Advances wr;llen off 
Sundry Balances Written Off 
Frovi~;on for Non moving inventory 

Prov•S•On in Value of Land 

Fore1Qn f ·· <hanoe Gain 
Property. plant and eQuipment Write oft 
(Profit)/Lcss on Sale of Property, plant and eQu;pm.mt 
Less on Sale of lnvestm~nts 
E M .. e.ss Provi, ;on Written Back 
Share ba<~d paym<!nt e • per.se 
Gvvernment arant inc.-.rne 
Gain on Mark to marl.. .... t of de1 ivative financial instrum'"'nts 
Front on Sale/LiQuodiation of Sub<;cliary 

Operating Cash Flow befor e Working Capital Changes 
Adjustments for Changes in Working Capital: 
( I nc.re: -11• e) I Oei:rr:J<e. in l 1'1v1:: ntor;~5 

{ Incre;,~e) I Oecr i:: J~C in trade re1..t:1vable.s 
( l nrrea,e) / Dec•e se in other financial a«cls 
(!no rea<e) / Decrea•e in other ?os<>ts 
Inc-rca~e /(Decrease) in trade payables 
Increa~e / (D•'""J<e) in other financial ll~bilit ;es 
I ncrea<e /(Decrease) in other liabilities 
In rear:e I (Oc1.re1sc) in D• ovi-..ions 
Net Changes in Working Capital 
Cash Gene rated from Ope rations 
n;,~c• T~·~s ,.,~,,.. tN~t nf T~x rofund' 
Net Cash Flow from Ooeratinn Activities I Al 

B CHh Flow from Investing Activities 
Purcha~e of Prope1ty, plant and eQuipment and intang;ble a~<ets 
Proceeds from dispQ•al of Prop.,rty, plM t and equipment and Intangible a<S~ts 
Dividend recie:1ved from jo111t Vt:nlure 
Purcha!toe of I nvc ... tmenls 
Sale of st 21 L:e In sub .. idiaries 
?ro....- cds from di-..po;;;al of I nve _.tmt:nts 
Payment for Conv c:: r~10fl of Joint Vef1tv1 e to Sub<.idiary 
Pa'{ment towards acQu•""•tion of Non-Contrvling Interc.st 
Changes In other bani< balanceS not con<•d.,red as cash and cash equival~nls 
Lo"'ns rc1..civt:d bacl< (ni:t) 
lnler~st R.-cQ1ved 
Net cash flow used in lnvestlna Act ivities ( B} 

c Cash Flow from Financing Activities 
Proce-ds from ! s,ue of EQu;ty Share Capital 
Dividend Paid 
Proc!'.?eds from long t errn 60rrvwings (ln<luding current mah1rilit"s) 

Repayment of long term Bo•rowongs (lnclud;ng current maturities) 

Proceeds fo om /(Repayn-ocnt of) Short term borrowings (n;;t) 
Pir:payment t OV1to::1 rds le~!ie liabiliti~s 
Inte<est Paid 
Net Cash flow used in Financing Activi ties ( c) 

Net lncrease/(Decrease) in cash & cash equ ivalents (A)+( B )+( C) 

Cash & Cash equivalents at the beginning of the year 

Cash & Cash eauivalents at the end of the vear 

R• r n nciliat!nn nf r~sh an" rash enuival•nts 

Particulars 

Cash and cash equivalents : 
Cash on Hand 
Balances with 6ank.s 
Cash and cash equivalents as per Balance Sheet 
Bno~ Overdrafts 
CHh and cuh eauivalents as ner Cash flow Statement 

A~.mect~had 

May 6, 2014 -
. ~<;a'dOl'fJ'urr.0 
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'i'lcatton ?"'w 

t~ in CroresJ 
Year ended Year ended 

March 31, 2024 March 31, 2023 

Audited Audited 

352.63 4 1 3.17 

0 .08 (l.22) 
265 82 255.47 

(3.07) (6.38) 
110.94 71.16 
159.30 164.31 

0 04 3.29 
(0 67) (0.52) 
2.54 58 68 
1.17 2 .06 
6.94 l.21 
1.42 L OO 

39 66 42.32 

- 30.70 
(2.53) (15.23) 
- 0.31 

0.91 (3.52 ) 
(0 80) -
(0.44) (0.27) 
2.51 1.79 

(11 .68) (10.75) 
- (0.39) 

(155.33) 
572.14 438.69 
924.77 851.86 

(261.68) 486.41 
(104.82) 83 OS 

2 .38 34.04 
51.51 140.04 

126.99 (944.60) 
9 . 17 46.51 

71 83 61.13 
10.13 (5.93) 

(94.491 (99.351 
8 30.28 752.51 
f l33.921 (86.441 
696.36 666.0 7 

(277 .96) (204.33) 
24 .96 34.18 

1.51 0.50 
(33.23) (20.50) 

- 33.47 
4.14 2.23 

(28 50) -
(2 66) 

1.77 (3.45) 
26 03 10.39 

4.43 14.77 
1276.851 1135.401 

0.24 3 .28 
(154.24 ) (4 .00) 
222.26 11.49 

(476.71) (309 36) 

174 60 (51.25) 
(34.22) (30.91) 

1150 81 \ ( 153.291 

1418.881 (534.04) 

0.63 (3.37) 

56.41 59.78 

57.04 56.41 

Year ended Year ended 

March 31, March 31, 
2024 2023 

0.17 0.09 
57.15 56.70 

5 7.32 56.79 
I0.281 10.38\ 
57.04 56.41 
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