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5-**#?%53#+3%!8#56#5,3#385-/%53?#565%*#46&5!%45#4685"

# # # 2-l3!3&43# +35D33&# 46858# -&4>!!3?# K*>8# !3461&-83?#
K!6a5f*388#!3461&-83?#*68838#%&?#5,3#%/6>&5# -&\6-43?#
-8#5!3%53?#%8#46&5!%45#-&#K!61!388"

# # # 2353!/-&%5-6&# 6:# !3\3&>38# >&?3!# 5,3# K3!43&5%13#
6:# 46/K*35-6&# /35,6?# &34388%!-*(# -&\6*\38# /%A-&1#
385-/%538# +(# 5,3# .6/K%&(U# 86/3# 6:# D,-4,# %!3# 6:#

%# 534,&-4%*# &%5>!3U# !3*%5-&1# 56# 5,3# K3!43&5%13# 6:#
46/K*35-6&U#46858#56#46/K*35-6&U#3JK3453?#!3\3&>3#:!6/#
5,3#46&5!%45#%&?#5,3#:6!3833%+*3#*68838#56#46/K*35-6&"

# # c."Vd#.*%-/8# !343-\%+*3# 6&# %446>&5# 6:# F&8>!%&43# %!3#
%446>&53?#:6!#56#5,3#3J53&5#5,3#.6/K%&(#-8#!3%86&%+*(#
43!5%-&#6:#5,3-!#>*5-/%53#46**345-6&"

. B C. a2EZ2>=79.7?.=9a:9>75Y

# # c2"Td# Z,3# 8564A# 6:#H6!AL-&LK!61!388# %&?# a&-8,3?# 166?8# 6:#
5,3# C%!&U# ;%+!-4# %&?# @!%&?3?# B%!/3&5# @>8-&388# ,%8#
+33&#\%*>3?#%5#5,3#*6D3!#6:#4685#%&?#&35#!3%*-h%+*3#\%*>3"#
Z,3#4685#,%8#+33&#/3%8>!3?#6&#5,3#85%&?%!?#4685#+%8-8#
%&?#-&4*>?38#4685#6:#/%53!-%*8#%&?#4685#6:#46&\3!8-6&"

# # c2"Xd#Q**# 65,3!# -&\3&56!-38# 6:# 856!38U# 46&8>/%+*38U# !%D#
/%53!-%*8#cI*345!6&-48#2-\-8-6&d#%!3#\%*>3?#%5#4685"#Z,3#
8564A#6:#D%853#-8#\%*>3?#%5#/%!A35#K!-43"#Z,3#65,3!#!%D#
/%53!-%*8U# a&-8,3?# 166?8# %&?# 8564A# %5# +!%&4,38# %!3#
\%*>3?#%5#*6D3!#6:#4685#%&?#&35#!3%*-h%+*3#\%*>3"#.685#-8#
/3%8>!3?#6&#%45>%*#%\3!%13#:6!#5,3#D,6*3#(3%!"#IJ4-83#
?>5(# D,3!3\3!# %KK*-4%+*3# -8# K!6\-?3?# 6&# a&-8,3?#
166?8#*(-&1#D-5,-&#5,3#:%456!(#%&?#+6&?3?#D%!3,6>83#
%5#5,3#3&?#6:#5,3#(3%!"

. B:C. ?=]: .2//:>/.29 . :D5:(=2>=79

# # cI"Td# ;-J3?# %88358# %!3# 85%53?# %5# 5,3-!# 6!-1-&%*# 4685# 6:#
%4g>-8-5-6&f!3\%*>3?#4685#c!3\%*>3?#%8#6&#T85#QK!-*#XWW_d#
D,3!3\3!# %KK*-4%+*3# *388# %44>/>*%53?# ?3K!34-%5-6&#
%&?# -/K%-!/3&5# *68838"# .685# 46/K!-838# 6:# %**# 46858#
-&4>!!3?# 56# +!-&1# 5,3# %88358# 56# 5,3-!# *64%5-6&# %&?#
D6!A-&1#46&?-5-6&"#

# # cI"Xd# IJ4,%&13# !%53# 1%-&# 6!# *688# 6&# :6!3-1&# 4>!!3&4(# *6%&8#
!3*%53?# 56# %4g>-8-5-6&# 6:# ?3K!34-%+*3# %88358# %!3# +3-&1#
4%K-5%*-h3?#%8#K3!#5,3#&65-a4%5-6&#?%53?#RT85# %!4,U#XWW_#
-88>3?#+(# -&-85!(#6:#.6!K6!%53#Ql%-!8U#E3D#23*,-"

# # cI"Rd# 23K!34-%5-6&#6&#G3\%*>3?#;-J3?#Q88358#-8#4%*4>*%53?#6&#
5,3#!38-?>%*#*-:3#6:#5,3#%88358#6!#%8#K3!#!%538#8K34-a3?#-&#
5,3#$4,3?>*3#vFM#56#5,3#.6/K%&-38#Q45U#T_Y`#D,-4,3\3!#
-8#,-1,3!"

# # cI"Vd#Q??-5-6&8# 56# aJ3?# %88358# %:53!# T85# <456+3!U# XWW`#
,%\3# +33&# 85%53?# %5# 4685# &35# 6:# .IEMQZ# D,3!3\3!#
%KK*-4%+*3"#

# # cI"Yd#2-!345*(# -?3&5-a%+*3# K!36K3!%5-\3# 3JK3&838. 6:# &3D#
K!6'3458# 6:# 4%K-5%*# &%5>!3#>&?3!# -/K*3/3&5%5-6&# %!3.
4%!!-3?# :6!D%!?. >&?3!# 4%K-5%*. D6!AL-&LK!61!388U#
K3&?-&1#4%K-5%*-8%5-6&"

# # cI"`d#23K!34-%5-6&#6&#;-J3?#Q88358# -8#K!6\-?3?U#K!6#!%5%# :6!#
5,3#K3!-6?#6:#>83U#6&#$5!%-1,5#)-&3# 35,6?#c$) dU#%8#K3!#
!%538# 8K34-a3?# -&# 5,3#$4,3?>*3#vFM# 56# 5,3#.6/K%&-38#
Q45U# T_Y`# 3J43K5# :6!# 5,3# :6**6D-&1# D,-4,# %!3# +%83?#
6&#/%&%13/3&5[8#385-/%53#6:#>83:>*# *-\38#6:# 5,3#aJ3?#
%88358e

# # .%!#M3,-4*38e#XWim#)3%83,6*?#F/K!6\3/3&58e#TWi

# # cI"bd# 23K!34-%5-6&# 6&# -/K%-!3?# %8835# -8# K!6\-?3?# 6&# 5,3#
%8835[8# !3\-83?# 4%!!(-&1# %/6>&5U# 6\3!# -58# !3/%-&-&1#
>83:>*#*-:3"

# # cI"Sd#23K!34-%5-6&#6&#3J4,%&13#!%53#?-l3!3&43#4%K-5%*-83?#
-8# K!6\-?3?#6\3!# 5,3#+%*%&43# *-:3#6:# 5,3# %88358# %8#K3!#
5,3#&65-a4%5-6&#?%53?#RT85# %!4,U#XWW_#-88>3?#+(#5,3#
 -&-85!(#6:#.6!K6!%53#Ql%-!8"

# # cI"_d# F&?-\-?>%*# %88358# 4685-&1# *388# 5,%&# G8"# YUWWWfL# ,%\3#
+33&#:>**(#?3K!34-%53?#-&#5,3#(3%!#6:#K>!4,%83#6&# !"#
!$%$#+%8-8"
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Q#G#M#F#E#2##)#F# #F#Z#I#2## QEENQ)#GIO<GZ#XWW_#L#XWTW

E6538#:6!/-&1#K%!5#6:#5,3#Q446>&58
. B?C. =ND2=5N:9>.7?.2//:>/

# # Q&# %8835# -8# 46&8-?3!3?# %8# -/K%-!3?# -&# %446!?%&43# D-5,#
Q446>&5-&1# $5%&?%!?# XS# 6&# F/K%-!/3&5# 6:# Q88358# D,3&# %5#
+%*%&43#8,335#?%53#5,3!3#%!3# -&?-4%5-6&8#6:# -/K%-!/3&5#%&?#
5,3# 4%!!(-&1# %/6>&5# 6:# 5,3# %8835U# 6!# D,3!3# %KK*-4%+*3# 5,3#
4%8,#13&3!%5-&1#>&-5#56#D,-4,#5,3#%8835#+3*6&18U#3J433?8#-58#
!346\3!%+*3#%/6>&5#c-"3"#5,3#,-1,3!#6:#5,3#%8835[8#&35#83**-&1#
K!-43# %&?#\%*>3# -&#>83d"#Z,3#4%!!(-&1#%/6>&5# -8# !3?>43?# 56#
5,3#!346\3!%+*3#%/6>&5#%&?#5,3#!3?>45-6&# -8#!3461&-83?#%8#
%&#-/K%-!/3&5#*688#-&#5,3#K!6a5#%&?#*688#%446>&5

. B<C. =9a:/>N:9>/

# # cB"Td# F&\385/3&58# %!3# 4*%88-a3?# %8# -&\385/3&58# -&#
$>+8-?-%!-38U# Q\%-*%+*3# :6!# $%*3# %&?# P3*?L56L %5>!-5(#
D-5,-&# 5,3# /3%&-&1# 6:# Q446>&5-&1# $5%&?%!?# RW# 6&#
k;-&%&4-%*#F&85!>/3&58e#G3461&-5-6&#%&?# 3%8>!3/3&5[#
!3%?#D-5,#5,3# *-/-53?#!3\-8-6&#6:#Q446>&5-&1#$5%&?%!?#
XT#6&#.6&86*-?%53?#;-&%&4-%*#$5%53/3&58"

# # cB"Xd#F&\385/3&58# -&#8>+8-?-%!-38#%!3#\%*>3?#%5#4685# *388#%&(#
K!6\-8-6&# :6!# -/K%-!/3&5"# F&\385/3&58# %!3# !3\-3D3?#
:6!# -/K%-!/3&5# -:#3\3&58#6!#4,%&138# -&#4-!4>/85%&438#
-&?-4%53# 5,%5# 5,3# 4%!!(-&1# %/6>&5# /%(# &65# +3#
!346\3!%+*3"

# # cB"Rd#F&\385/3&58# 4*%88-a3?# %8# %\%-*%+*3# :6!# 8%*3# %!3#
!3/3%8>!3?# %5# 8>+83g>3&5# !3K6!5-&1# ?%538# 56# :%-!#
\%*>3"#N&!3%*-83?#1%-&8f*68838#6&#8>4,#-&\385/3&58#%!3#
!3461&-83?#?-!345*(#-&#F&\385/3&5#G3\%*>%5-6&#G383!\3#
Q446>&5"# Q5# 5,3# 5-/3# 6:# ?-8K68%*U# ?3!3461&-5-6&# 6!#
-/K%-!/3&5#6:#5,3#-&\385/3&58U#4>/>*%5-\3#1%-&#6!#*688#
K!3\-6>8*(# !3461&-83?# -&# 5,3# -&\385/3&5# !3\%*>%5-6&#
!383!\3# %446>&5# -8# !3461&-83?# -&# 5,3# K!6a5# %&?# *688#
%446>&5"

# # cB"Vd#F&\385/3&58# 4*%88-a3?# %8# ,3*?# :6!# 5!%?-&1# 5,%5# ,%\3# %#
/%!A35# K!-43# %!3#/3%8>!3?# %5# :%-!# \%*>3# %&?# 1%-&f*688#
%!-8-&1#6&# %446>&5#6:# :%-!# \%*>%5-6&# -8# !6>53?# 5,!6>1,#
K!6a5#%&?#*688#%446>&5"

. B\C. ?75:=<9.(Z55:9(Y.>529/2(>=79/

# # cP"Td# Z!%&8%45-6&8# ?3&6/-&%53?# -&# :6!3-1&# 4>!!3&4-38# %!3#
&6!/%**(# !346!?3?# %5# 5,3# 3J4,%&13# !%53# K!3\%-*-&1# %5#
5,3#5-/3#6:#5,3#5!%&8%45-6&"

# # cP"Xd# 6&35%!(# -53/8#?3&6/-&%53?# -&# :6!3-1&#4>!!3&4-38#%5#
5,3#(3%!#3&?#%!3#!385%53?#%5#(3%!#3&?#!%538"#

# # cP"Rd#E6&L/6&35%!(# :6!3-1&# 4>!!3&4(# -53/8# %!3# 4%!!-3?# %5#
4685"

# # cP"Vd#Q**# *6&1L53!/# :6!3-1&# 4>!!3&4(# /6&35%!(# -53/8#
46&8-85-&1# 6:# *6%&8# D,-4,# !3*%53# 56# %4g>-8-5-6&# 6:#
?3K!34-%+*3#4%K-5%*# %88358# %5# 5,3#3&?#6:# 5,3#(3%!#,%\3#
+33&#!385%53?#%5#5,3#!%53#K!3\%-*-&1#%5#5,3#+%*%&43#8,335#
?%53"#Z,3#?-l3!3&43#%!-8-&1#%8#%#!38>*5#,%8#+33&#%??3?#
56#6!#?3?>453?# :!6/#5,3#4685#6:# 5,3#%88358#%8#K3!# 5,3#
&65-a4%5-6&#-88>3?#+(#5,3# -&-85!(#6:#.6!K6!%53#Ql%-!8#
?%53?# RT85#  %!4,U# XWW_"# IJ4,%&13# !%53# ?-l3!3&43#
6&# 65,3!# *6&1# 53!/# :6!3-1&# 4>!!3&4(# *6%&8# -8# 4%!!-3?#
56# k;6!3-1&# .>!!3&4(#  6&35%!(# F53/# Z!%&8*%5-6&#
2-l3!3&43#Q446>&5[# 56#+3#%/6!5-83?#>K#56#5,3#K3!-6?#
6:#*6%&#6!#>K#56#RT85# %!4,U#XWTT#D,-4,3\3!#-8#3%!*-3!"

# # cP"Yd#Q&(# -&46/3# 6!# 3JK3&83# 6&# %446>&5# 6:# 3J4,%&13#
?-l3!3&43#3-5,3!#6&#8355*3/3&5#6!#6&#5!%&8*%5-6&#65,3!#
5,%&#%8#/3&5-6&3?# -&#cP"Vd#%+6\3# -8#!3461&-83?# -&#5,3#
K!6a5#%&?#*688#%446>&5"#

# # cP"`d#IJK3&838# 6:# 6\3!83%8# 6=438# %!3# 5!%&8*%53?# %&?#
%446>&53?#%5#5,3#/6&5,*(#%\3!%13#!%53"

. B=C.  :5=a2>=a:/. 29 . (7NN7 =>Y. \: <=9<.
>529/2(>=79/

# # cF"Td# F&# 6!?3!# 56# ,3?13# -58# 3JK68>!3# 56# :6!3-1&# 3J4,%&13U#
-&53!385#!%53#%&?#46//6?-5(#K!-43#!-8A8U#5,3#.6/K%&(#
3&53!8#-&56#:6!D%!?U#6K5-6&U#8D%K#46&5!%458#%&?#65,3!#
?3!-\%5-\3#a&%&4-%*#-&85!>/3&58"#Z,3#.6/K%&(#&3-5,3!#
,6*?8# &6!# -88>38# %&(# ?3!-\%5-\3# a&%&4-%*# -&85!>/3&58#
:6!#8K34>*%5-\3#K>!K6838"

# # cF"Xd# 23!-\%5-\3#a&%&4-%*#-&85!>/3&58#%!3#-&-5-%**(#!346!?3?#
%5# 5,3-!# :%-!# \%*>3# 6&# 5,3# ?%53# 6:# 5,3# ?3!-\%5-\3#
5!%&8%45-6&#%&?#%!3#!3L/3%8>!3?#%5#5,3-!#:%-!#\%*>3#%5#
8>+83g>3&5#+%*%&43#8,335#?%538"

# # cF"Rd# .,%&138# -&# 5,3# :%-!# \%*>3# 6:# ?3!-\%5-\38# 5,%5# %!3#
?38-1&%53?# %&?# g>%*-:(# %8# 4%8,# n6D# ,3?138# %&?# %!3#
?353!/-&3?# 56# +3# %&# 3l345-\3# ,3?13# %!3# !346!?3?#
-&# ,3?1-&1# !383!\3# %446>&5"# Z6# ?38-1&%53# %# :6!D%!?#
46&5!%45#6!#6K5-6&#%8#%&#3l345-\3#,3?13U#/%&%13/3&5#
6+'345-\3*(#3\%*>%538#%&?#3\-?3&438#D-5,#%KK!6K!-%53#
8>KK6!5-&1# ?64>/3&58# %5# 5,3# -&43K5-6&# 6:# 3%4,#
46&5!%45#D,35,3!#5,3#46&5!%45#-8#3l345-\3#-&#%4,-3\-&1#
6l8355-&1#4%8,#n6D8#%55!-+>5%+*3#56#,3?13?#!-8A"#Q&(#
4>/>*%5-\3# 1%-&# 6!# *688# 6&# 5,3# ,3?1-&1# -&85!>/3&5#
!3461&-83?# -&# ,3?1-&1# !383!\3# -8# A3K5# -&# ,3?1-&1#
!383!\3# >&5-*# 5,3# :6!34%85# 5!%&8%45-6&# 644>!8# 6!#
5,3# ,3?13?# %446>&5-&1# -8# ?-846&5-&>3?"# Q/6>&58#
?3:3!!3?#56#,3?1-&1#!383!\3#%!3#!34(4*3?#-&#5,3#K!6a5#
%&?#*688#%446>&5#-&#5,3#K3!-6?8#D,3&#5,3#,3?13?#-53/#
-8# !3461&-83?# -&# 5,3# K!6a5# %&?# *688# %446>&5# 6!#D,3&#
5,3#K6!5-6&#6:#5,3#1%-&#6!#*688#-8#?353!/-&3?#56#+3#%&#
-&3l345-\3#,3?13"

# # cF"Vd# 23!-\%5-\3#a&%&4-%*#-&85!>/3&58#5,%5#?6#&65#g>%*-:(#:6!#
,3?13#%446>&5-&1#%!3#/%!A3?#56#/%!A35#%5#5,3#+%*%&43#
8,335# ?%53# %&?# 1%-&8# 6!# *68838# %!3# !3461&-83?# -&# 5,3#
K!6a5#%&?#*688#%446>&5#-//3?-%53*("#

# # cF"Yd# P3?13# %446>&5-&1# -8# ?-846&5-&>3?# D,3&# 5,3# ,3?1-&1#
-&85!>/3&5#3JK-!38#6!#-8#86*?U#53!/-&%53?#6!#3J3!4-83?U#
6!#&6#*6&13!#g>%*-a38#:6!#,3?13#%446>&5-&1"#F:#%#,3?13?#
5!%&8%45-6&# -8# &6# *6&13!# 3JK3453?# 56# 644>!U# 5,3# &35#
4>/>*%5-\3#1%-&#6!# *688#!3461&-83?# -&#,3?1-&1#!383!\3#
-8#5!%&8:3!!3?#56#&35#K!6a5#6!#*688#:6!#5,3#(3%!"

. B[C. :NDE7Y::.0:9:?=>/

# # c7"Td# Z,3#.6/K%&(#,%8#23a&3?#.6&5!-+>5-6&#O*%&8#:6!#K685#
3/K*6(/3&5# +3&3a58# &%/3*(# O!6\-?3&5# ;>&?# %&?#
$>K3!%&&>%5-6&# ;>&?# D,-4,# %!3# !3461&-83?# +(# 5,3#
F&46/3#Z%J#Q>5,6!-5-38"#Z,383#:>&?8#%!3#%?/-&-853!3?#
5,!6>1,# 5!>85338# %&?# 5,3# .6/K%&([8# 46&5!-+>5-6&8#
5,3!356# %!3# 4,%!13?# 56# !3\3&>3# 3\3!(# (3%!"# Z,3#
.6/K%&(#%*86#K%(8#-&8>!%&43#K!3/->/8#56#:>&?#%#K685L
3/K*6(/3&5# /3?-4%*# %88-85%&43# 84,3/3U# %# 23a&3?#
.6&5!-+>5-6&# O*%&# %?/-&-853!3?# +(# F.F.F# )6/+%!?#
B3&3!%*# F&8>!%&43#.6/K%&(#)-/-53?#D,-4,#-8#4,%!13?#
56# !3\3&>3# 3\3!(# (3%!"# Z,3# .6/K%&([8# .6&5!-+>5-6&#
56# $5%53# O*%&8# &%/3*(# I/K*6(33[8# $5%53# F&8>!%&43#
;>&?#%&?#I/K*6(33[8#O3&8-6&#$4,3/3#%!3#4,%!13?#56#
!3\3&>3#3\3!(#(3%!"

# # c7"Xd# Z,3#.6/K%&(#,%8#23a&3?#@3&3a5#O*%&8#&%/3*(# *3%\3#
3&4%8,/3&5f46/K3&8%53?# %+83&438# %&?# B!%5>-5(# :6!#
%**#5,3#3/K*6(338U#5,3#*-%+-*-5(#:6!#D,-4,#-8#?353!/-&3?#
6&#5,3#+%8-8#6:#%&#%45>%!-%*#\%*>%5-6&#%5#5,3#(3%!#3&?#%&?#
-&4!3/3&5%*#*-%+-*-5(U#-:#%&(U#-8#K!6\-?3?#:6!#-&#5,3#+66A8"#
Z,3# %45>%!-%*# \%*>%5-6&# -8# ?6&3# +%83?# 6&# O!6'3453?#
N&-5#.!3?-5# 35,6?"#B!%5>-5(# 84,3/3# -8# %?/-&-853!3?#
5,!6>1,#5!>85#!3461&-83?#+(#5,3#F&46/3#Z%J#Q>5,6!-5-38#
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.6&86*-?%53?#;-&%&4-%*#$5%53/3&58"

# # c2"Xd#F&\385/3&58# -&#8>+8-?-%!-38#%!3#\%*>3?#%5#4685# *388#%&(#
K!6\-8-6&#:6!# -/K%-!/3&5"# F&\385/3&58#%!3#!3\-3D3?#
:6!#-/K%-!/3&5#-:#3\3&58#6!#4,%&138#-&#4-!4>/85%&438#
-&?-4%53#5,%5#5,3#4%!!(-&1#%/6>&5#/%(#&65#+3#!346\3!%+*3"

# # c2"Rd# F&\385/3&58#4*%88-a3?#%8#%\%-*%+*3#:6!#8%*3#%!3#!3L/3%8>!3?#
%5#8>+83g>3&5#!3K6!5-&1#?%538#56#:%-!#\%*>3"#N&!3%*-83?#
1%-&8f*68838# 6&# 8>4,# -&\385/3&58# %!3# !3461&-83?#
?-!345*(# -&# F&\385/3&5#G3\%*>%5-6&#G383!\3#Q446>&5"#
Q5#5,3#5-/3#6:#?-8K68%*U#?3L!3461&-5-6&#6!#-/K%-!/3&5#
6:#5,3#-&\385/3&58U#4>/>*%5-\3#1%-&#6!#*688#K!3\-6>8*(#
!3461&-83?#-&#5,3#-&\385/3&5#!3\%*>%5-6&#!383!\3#%446>&5#
-8#!3461&-83?#-&#5,3#K!6a5#%&?#*688#%446>&5"

# # c2"Vd#F&\385/3&58#4*%88-a3?#%8#,3*?#:6!#5!%?-&1#5,%5#,%\3#%#
/%!A35#K!-43#%!3#/3%8>!3?#%5#:%-!#\%*>3#%&?#1%-&f*688#
%!-8-&1#6&#%446>&5#6:#:%-!#\%*>%5-6&#-8#!6>53?#5,!6>1,#
K!6a5#%&?#*688#%446>&5"

. . ?&"./3P'!4!+"!#'.+,4.[&!,%.a#,%3"#'

# # c2"Yd#F&\385/3&58#%!3#4*%88-a3?#%8#)6&1#Z3!/#F&\385/3&58#
%&?#.>!!3&5#F&\385/3&58"#)6&1#53!/#-&\385/3&58#%!3#
85%53?#%5#4685#*388#K3!/%&3&5#?-/-&>5-6&#-&#\%*>3U#-:#%&("#
.>!!3&5#F&\385/3&58#%!3#85%53?#%5#*6D3!#6:#4685#%&?#&35#
!3%*-8%+*3#\%*>3"

. B:C. =ND2=5N:9>.7?.2//:>/

# # Q&# %8835# -8# 46&8-?3!3?# %8# -/K%-!3?# -&# %446!?%&43#D-5,#
Q446>&5-&1#$5%&?%!?#XS#6&# F/K%-!/3&5#6:#Q88358#D,3&#%5#
+%*%&43#8,335#?%53#5,3!3#%!3#-&?-4%5-6&8#6:# -/K%-!/3&5#%&?#
5,3#4%!!(-&1#%/6>&5#6:#5,3#%8835U#6!#D,3!3#%KK*-4%+*3#5,3#
4%8,#13&3!%5-&1#>&-5#56#D,-4,#5,3#%8835#+3*6&18U#3J433?8#-58#
!346\3!%+*3#%/6>&5#c-"3"#5,3#,-1,3!#6:#5,3#%8835[8#&35#83**-&1#
K!-43#%&?#\%*>3# -&#>83d"#Z,3#4%!!(-&1#%/6>&5# -8#!3?>43?#56#
5,3#!346\3!%+*3#%/6>&5#%&?#5,3#!3?>45-6&#-8#!3461&-83?#%8#
%&#-/K%-!/3&5#*688#-&#5,3#K!6a5#%&?#*688#%446>&5"

. B?C. ?75:=<9.(Z55:9(Y.>529/2(>=79/

# # c;"Td# Z!%&8%45-6&8#?3&6/-&%53?# -&#:6!3-1&#4>!!3&4-38#%!3#
&6!/%**(#!346!?3?#%5#5,3#3J4,%&13#!%53#K!3\%-*-&1#%5#
5,3#5-/3#6:#5,3#5!%&8%45-6&"

# # c;"Xd#  6&35%!(# -53/8#?3&6/-&%53?#-&#:6!3-1&#4>!!3&4-38#%5#
5,3#(3%!#3&?#%!3#!385%53?#%5#(3%!#3&?#!%538"

# # c;"Rd#E6&L/6&35%!(#:6!3-1&#4>!!3&4(#-53/8#%!3#4%!!-3?#%5#
4685"

# # c;"Vd# Q**#*6&1L#53!/#:6!3-1&#4>!!3&4(#/6&35%!(#-53/8#46&8-85-&1#
6:#*6%&8#D,-4,#!3*%53#56#%4g>-8-5-6&#6:#?3K!34-%+*3#4%K-5%*#
%88358#%5#5,3#3&?#6:#5,3#(3%!#,%\3#+33&#!385%53?#%5#5,3#!%53#
K!3\%-*-&1#%5#5,3#+%*%&43#8,335#?%53"#Z,3#?-l3!3&43#%!-8-&1#
%8#%#!38>*5#,%8#+33&#%??3?#56#6!#?3?>453?#:!6/#5,3#4685#6:#
5,3#%88358#%8#K3!#5,3#&65-a4%5-6&#-88>3?#+(#5,3# -&-85!(#6:#
.6!K6!%53#Ql%-!8#?%53?#RT85# %!4,#U#XWW_"#IJ4,%&13#!%53#
?-l3!3&43#6&#65,3!#*6&1L53!/#:6!3-1&#4>!!3&4(#*6%&8#-8#
4%!!-3?#56#k;6!3-1&#.>!!3&4(# 6&35%!(#F53/#Z!%&8*%5-6&#
2-l3!3&43#Q446>&5[#56#+3#%/6!5-83?#>K#56#5,3#K3!-6?#6:#
*6%&#6!#>K#56#RT85# %!4,U#XWTT#D,-4,3\3!#-8#3%!*-3!"

# # c;"Yd# Q&(# -&46/3# 6!# 3JK3&83# 6&# %446>&5# 6:# 3J4,%&13#
?-l3!3&43#3-5,3!#6&#8355*3/3&5#6!#6&#5!%&8*%5-6&#65,3!#
5,%&#%8#/3&5-6&3?#-&#cP"Vd#%+6\3#-8#!3461&-83?#-&#5,3#
K!6a5#%&?#*688#%446>&5"

# # c;"`d# IJK3&838# 6:# 6\3!83%8# 6::-438# %!3# 5!%&8*%53?# %&?#
%446>&53?#%5#5,3#/6&5,*(#%\3!%13#!%53"
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Q#G#M#F#E#2##)#F# #F#Z#I#2## QEENQ)#GIO<GZ#XWW_#L#XWTW

. B<C.  :5 =a2> =a:/ . 29 . (7NN7 =>Y . \: <=9<.
>529/2(>=79/

# # cB"Td# F&#6!?3!# 56#,3?13# -58#3JK68>!3# 56# :6!3-1&#3J4,%&13U#
-&53!385#!%53#%&?#46//6?-5(#K!-43#!-8A8U#5,3#.6/K%&(#
3&53!8#-&56#:6!D%!?U#6K5-6&U#8D%K#46&5!%458#%&?#65,3!#
?3!-\%5-\3#a&%&4-%*#-&85!>/3&58"#Z,3#.6/K%&(#&3-5,3!#
,6*?8#&6!#-88>38#%&(#?3!-\%5-\3#a&%&4-%*#-&85!>/3&58#:6!#
8K34>*%5-\3#K>!K6838"

# # cB"Xd#23!-\%5-\3#a&%&4-%*#-&85!>/3&58#%!3#-&-5-%**(#!346!?3?#%5#
5,3-!#:%-!#\%*>3#6&#5,3#?%53#6:#5,3#?3!-\%5-\3#5!%&8%45-6&#
%&?#%!3#!3L/3%8>!3?#%5#5,3-!#:%-!#\%*>3#%5#8>+83g>3&5#
+%*%&43#8,335#?%538"

# # cB"Rd#.,%&138# -&# 5,3# :%-!# \%*>3# 6:# ?3!-\%5-\38# 5,%5# %!3#
?38-1&%53?#%&?#g>%*-:(#%8#4%8,#:*6D#,3?138#%&?#%!3#
?353!/-&3?# 56#+3#%&#3::345-\3#,3?13#%!3#!346!?3?#
-&#,3?1-&1#!383!\3#%446>&5"#Z6#?38-1&%53#%# :6!D%!?#
46&5!%45#6!#6K5-6&#%8#%&#3l345-\3#,3?13U#/%&%13/3&5#
6+'345-\3*(#3\%*>%538#%&?#3\-?3&438#D-5,#%KK!6K!-%53#
8>KK6!5-&1#?64>/3&58#%5#5,3#-&43K5-6&#6:#3%4,#46&5!%45#
D,35,3!#5,3#46&5!%45#-8#3l345-\3#-&#%4,-3\-&1#6l8355-&1#
4%8,#n6D8#%55!-+>5%+*3#56#,3?13?#!-8A"#Q&(#4>/>*%5-\3#
1%-&#6!# *688#6&#5,3#,3?1-&1#-&85!>/3&5#!3461&-83?#-&#
,3?1-&1#!383!\3# -8#A3K5# -&#,3?1-&1#!383!\3#>&5-*# 5,3#
:6!34%85#5!%&8%45-6&#644>!8#6!#5,3#,3?13?#%446>&5-&1#
-8#?-846&5-&>3?"#Q/6>&58#?3:3!!3?#56#,3?1-&1#!383!\3#
%!3#!34(4*3?#-&#5,3#K!6a5#%&?#*688#%446>&5#-&#5,3#K3!-6?8#
D,3&#5,3#,3?13?#-53/#-8#!3461&-83?#-&#5,3#K!6a5#%&?#
*688#%446>&5#6!#D,3&#5,3#K6!5-6&#6:#5,3#1%-&#6!#*688#-8#
?353!/-&3?#56#+3#%&#-&3l345-\3#,3?13"

# # cB"Vd#23!-\%5-\3#a&%&4-%*#-&85!>/3&58#5,%5#?6#&65#g>%*-:(#:6!#
,3?13#%446>&5-&1#%!3#/%!A3?#56#/%!A35#%5#5,3#+%*%&43#
8,335#?%53#%&?#1%-&8#6!#*68838#%!3#!3461&-83?#-&#5,3#K!6a5#
%&?#*688#%446>&5#-//3?-%53*("

# # cB"Yd#P3?13#%446>&5-&1# -8#?-846&5-&>3?#D,3&#5,3#,3?1-&1#
-&85!>/3&5#3JK-!38#6!#-8#86*?U#53!/-&%53?#6!#3J3!4-83?U#
6!#&6#*6&13!#g>%*-a38#:6!#,3?13#%446>&5-&1"#F:#%#,3?13?#
5!%&8%45-6&# -8#&6# *6&13!#3JK3453?# 56#644>!U# 5,3#&35#
4>/>*%5-\3#1%-&#6!#*688#!3461&-83?#-&#,3?1-&1#!383!\3#-8#
5!%&8:3!!3?#56#&35#K!6a5#6!#*688#:6!#5,3#(3%!"

. B\C. :NDE7Y::.0:9:?=>/

# # cP"Td# Z,3#.6/K%&(#,%8#23a&3?#.6&5!-+>5-6&#O*%&8#:6!#K685#
3/K*6(/3&5#+3&3:-58# &%/3*(#O!6\-?3&5# ;>&?# %&?#
$>K3!%&&>%5-6&#;>&?#D,-4,#%!3# !3461&-83?#+(# 5,3#
F&46/3#Z%J#Q>5,6!-5-38"#Z,383#:>&?8#%!3#%?/-&-853!3?#
5,!6>1,# 5!>85338#%&?# 5,3#.6/K%&([8#46&5!-+>5-6&8#
5,3!356# %!3# 4,%!13?# 56# !3\3&>3# 3\3!(# (3%!"# Z,3#
.6/K%&(#%*86#K%(8#-&8>!%&43#K!3/->/8#56#:>&?#%#K685L
3/K*6(/3&5#/3?-4%*#%88-85%&43#84,3/3U#%#23:-&3?#
.6&5!-+>5-6&#O*%&# %?/-&-853!3?#+(# F.F.F# )6/+%!?#
B3&3!%*# F&8>!%&43#.6/K%&(#)-/-53?#D,-4,#-8#4,%!13?#
56#!3\3&>3#3\3!(#(3%!"#Z,3#.6/K%&([8#.6&5!-+>5-6&#56#
$5%53#O*%&8#&%/3*(#I/K*6(33[8#$5%53# F&8>!%&43#;>&?#
%&?#I/K*6(33[8#O3&8-6&#$4,3/3#%!3#4,%!13?#56#!3\3&>3#
3\3!(#(3%!"

# # cP"Xd#Z,3#.6/K%&(#,%8#23a&3?#@3&3a5#O*%&8#&%/3*(#*3%\3#
3&4%8,/3&5f#46/K3&8%53?#%+83&438#%&?#B!%5>-5(#:6!#
%**#5,3#3/K*6(338U#5,3#*-%+-*-5(#:6!#D,-4,#-8#?353!/-&3?#
6&#5,3#+%8-8#6:#%&#%45>%!-%*#\%*>%5-6&#%5#5,3#(3%!#3&?#%&?#
-&4!3/3&5%*#*-%+-*-5(U#-:#%&(U#-8#K!6\-?3?#:6!#-&#5,3#+66A8"#
Z,3#%45>%!-%*#\%*>%5-6&# -8#?6&3#+%83?#6&#O!6'3453?#

N&-5#.!3?-5# 35,6?"#B!%5>-5(#84,3/3#-8#%?/-&-853!3?#
5,!6>1,#5!>85#!3461&-83?#+(#5,3#F&46/3#Z%J#Q>5,6!-5-38#
%&?f6!#+(#)F."

# # cP"Rd#Q45>%!-%*#B%-&8#%&?#)68838#46/K!-83#6:#3JK3!-3&43#
%?'>85/3&58#%&?# 5,3#3::3458#6:#4,%&138# -&#%45>%!-%*#
%88>/K5-6&8#%&?#%!3#!3461&-83?# -//3?-%53*(# -&# 5,3#
O!6a5#%&?#)688#Q446>&5#%8#-&46/3#6!#3JK3&83"

. B=C. 07557;=9<.(7/>

. . ?&".2"A!,4.E!)!%#4

# # @6!!6D-&1#46858# -&4*>?3# -&53!385U# :338#%&?#65,3!#4,%!138#
-&4>!!3?# -&#46&&345-6&#D-5,#5,3#+6!!6D-&1#6:# :>&?8"# F5# -8#
4%*4>*%53?#6&#5,3#+%8-8#6:#3l345-\3#-&53!385#!%53#-&#%446!?%&43#
D-5,#Q446>&5-&1#$5%&?%!?#cQ$d#LRW#%&?#46&8-?3!3?#%8#!3\3&>3#
3JK3&?-5>!3#%&?#4,%!13?# 56#K!6:-5#%&?# *688#%446>&5# :6!#
5,3#(3%!# -&#D,-4,#-5# -8# -&4>!!3?#3J43K5#:6!#+6!!6D-&1#46858#
%55!-+>53?#56# 5,3#%4g>-8-5-6&f-/K!6\3/3&5#6:#g>%*-:(-&1#
%88358#>K#56#5,3#?%53#D,3&#8>4,#%88358#%!3#!3%?(#:6!#-&53&?3?#
>83#%!3#4%K-5%*-83?#%8#%#K%!5#6:#5,3#4685#6:#8>4,#%8835"

. . ?&"./3P'!4!+"!#'.+,4.[&!,%.a#,%3"#'

# # @6!!6D-&1#46858# -&4*>?38# -&53!385U# :338#%&?#65,3!#4,%!138#
-&4>!!3?# -&#46&&345-6&#D-5,#5,3#+6!!6D-&1#6:#:>&?8#%&?# -8#
46&8-?3!3?#%8#!3\3&>3#3JK3&?-5>!3# :6!# 5,3#(3%!# -&#D,-4,#
-5# -8# -&4>!!3?#3J43K5#:6!#+6!!6D-&1#46858#%55!-+>53?#56#5,3#
%4g>-8-5-6&8f-/K!6\3/3&5#6:#g>%*-:(-&1#4%K-5%*#%8835#%&?#
-&4>!!3?#5-**# 5,3#46//3&43/3&5#6:#46//3!4-%*#>83#6:#5,3#
%8835#%&?#D,-4,#-8#4%K-5%*-83?#%8#4685#6:#5,%5#%8835"

. B[C. E:2/:.2((7Z9>=9<

# # c7"Td# Q88358#%4g>-!3?#>&?3!#;-&%&43#)3%83#%!3#831!31%53?#
:!6/#5,3#%88358#6D&3?#%&?#!3461&-83?#%8#%8835#%5#%&#
%/6>&5#3g>%*#56#5,3#:%-!#\%*>3#6:#5,3# *3%83?#%88358#%5#
5,3# -&43K5-6&#6:#5,3# *3%83#6!#5,3#K!383&5#\%*>3#6:#5,3#
/-&-/>/# *3%83#K%(/3&58#D,-4,3\3!# -8# *6D3!#D-5,#
46!!38K6&?-&1#6>585%&?-&1#*-%+-*-5("

# # c7"Xd# )3%83#!3&5%*#K%(%+*3#6&#8>4,#:-&%&43# *3%83#,%8#+33&#
%KK6!5-6&3?#+35D33&#a&%&43#4,%!13#%&?#5,3#!3?>45-6&#
-&# 5,3#6>585%&?-&1# *-%+-*-5("#Z,3# :-&%&43#4,%!13#,%8#
+33&#%**64%53?#56#K3!-6?8#?>!-&1#5,3# *3%83#53!/#86#%8#
56#K!6?>43#46&85%&5#K3!-6?-4#!%53#6:# -&53!385#6&#5,3#
!3/%-&-&1#+%*%&43#6:#*-%+-*-5(#:6!#3%4,#K3!-6?"

# # c7"Rd# )3%83#G3&5%*8#:6!#%88358#%4g>-!3?#>&?3!#6K3!%5-&1#*3%83#
%!3#!3461&-83?#%8#%&#3JK3&83#-&#O!6a5#%&?#)688#Q446>&5#
6&#%#85!%-1,5#*-&3#+%8-8#6\3!#5,3#*3%83#53!/"

. BbC# >2]:/.79.=9(7N:

# # c9"Td# Z%J#3JK3&83#46&8-858#6:#+65,#4>!!3&5#%8#D3**#%8#?3:3!!3?#
5%J# *-%+-*-5("#.>!!3&5#5%J#!3K!383&58#%/6>&5#6:# -&46/3#
5%J#K%(%+*3#-&4*>?-&1#5,3#5%J#K%(%+*3#>f8#TTY7@U#-:#%&(U#-&#
!38K345#6:#5%J%+*3#-&46/3#:6!#5,3#(3%!"

# # c9"Xd# -&-/>/#Q*53!&%53#Z%J#.!3?-5#-8#!3461&-83?#%8#%&#%8835#
6&*(#D,3&#%&?#56#5,3#3J53&5#5,3!3#-8#46&\-&4-&1#3\-?3&43#
5,%5#5,3#.6/K%&(#D-**#K%(#&6!/%*#-&46/3#5%J#D-5,-&#5,3#
8K34-a3?#K3!-6?"

# # c9"Rd# 23:3!!3?#5%J#-8#!3461&-83?#6&#5-/-&1#?-l3!3&43#+35D33&#
5,3#%446>&5-&1#-&46/3#%&?#5,3#5%J%+*3#-&46/3#:6!#5,3#(3%!#
5,%5#6!-1-&%538#-&#6&3#K3!-6?#%&?#%!3#4%K%+*3#6:#!3\3!8%*#
-&#6&3#6!#/6!3#8>+83g>3&5#K3!-6?8"#$>4,#?3:3!!3?#5%J#
-8#g>%&5-:-3?#>8-&1#5,3#5%J#!%538#%&?# *%D8#3&%453?#6!#
8>+85%&5-\3*(#3&%453?#%8#6&#5,3#@%*%&43#$,335#?%53"
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# # c9"Vd#23:3!!3?#5%J#%88358#%!3#!3461&-83?#%&?#4%!!-3?#:6!D%!?#
56#5,3#3J53&5#5,%5#5,3!3# -8#%#!3%86&%+*3#43!5%-&5(#5,%5#
8>=4-3&5#:>5>!3#5%J%+*3#-&46/3#D-**#+3#%\%-*%+*3#%1%-&85#
D,-4,#8>4,#?3:3!!3?#5%J#%88358#4%&#+3#!3%*-83?"

. BEC. :259=9<.D:5./\25:

# # Z,3#.6/K%&(#!3K6!58#+%8-4#%&?#?-*>53?#I%!&-&18#K3!#$,%!3#
cIO$d# -&# %446!?%&43#D-5,#Q446>&5-&1# $5%&?%!?# XW# 6&#
I%!&-&18#K3!#$,%!3"#@%8-4#IO$#-8#46/K>53?#+(#?-\-?-&1#5,3#&35#
K!6a5#6!#*688#:6!#5,3#(3%!#+(#5,3#D3-1,53?#%\3!%13#&>/+3!#
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