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NOTICE is hereby given that the Eighteenth Annual General Meeting of 
the Members of Arvind Lifestyle Brands Limited will be held on Tuesday, 
the 30th September, 2014 at 1 p.m. at the Registered Office of the 

Company at Arvind Mills Premises, Naroda Road, Railwaypura Post, 
Ahmedabad – 380 025 to transact the following business: 
            
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Balance Sheet as on 31st 
March 2014 and the Report of the Directors and the Auditors thereon. 
 

2. To declare dividends. 
 

3. To appoint Auditors to hold office from the conclusion of the ensuing 
Annual General Meeting up to the conclusion of the next Annual General 
Meeting and to fix their remuneration. 
 

M/s. Sorab S. Engineer & Co., Chartered Accountants, Mumbai, Statutory 
Auditors of the Company retire at the conclusion of this Annual General 
Meeting and being eligible offer themselves for reappointment. 
 
4. To appoint a Director in place of Mr. Sanjay Lalbhai, who retires by 

rotation in terms of Article 135 of the Articles of Association of the 
Company and being eligible, offers himself for reappointment. 
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 
TO APPOINT A PROXY TO ATTEND AND ON POLL VOTE INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER. PROXIES, 
IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS PRIOR TO THE TIME 
FOR HOLDING THE AFORESAID MEETING.  
 

By order of the Board 

For ARVIND LIFESTYLE BRANDS LIMITED 

SD/- 

KE Venkatachalapathy 
Company secretary                                                                    
                                                                                                                                                                                                                                                                
Place: Ahmedabad 
Date: 15th May 2014 
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DIRECTORS REPORT 
 
To, 
The Members, 
 
Your Directors have pleasure in presenting the Directors Report of the Company 
together with the audited accounts for the period from 1st April 2013 to 31st March 
2014. 
 
FINANCIAL RESULTS 
 

 

Particulars For the period ended 
31st March 2014 
(Amount in rupees) 

For the period ended 
31st March 2013 
(Amount in rupees) 

Sales & Services 17,420,492,437 12,854,715,356 
Other Income 58,660,366        85,923,637     
Total Income 17,479,152,803 12,940,638,993 
Profit/Loss before interest and 
depreciation 

932,767,932      732,989,798 

Interest 647,578,202     462,146,229 
Profit before depreciation 285,189,730    270,843,569 
Depreciation/Amortization 585,140,826    463,015,702 
Profit/(Loss) before tax (299,951,096)   (192,172,133) 
Tax  (85,142,182)    (61,266,776) 

Profit/(Loss) after Tax (214,808,914)    (130,905,357) 
Profit /(Loss) after tax carried 
over to Balance Sheet 

(280,028,446)     (65,219,532) 

Proposed Dividend - - 
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OPERATIONS 
 
Your Company has posted a sales turnover of Rs. 17,42,04,92,437/- during the year 
under review. The operating profit before interest and depreciation stands at Rs. 
932,767,932/-.  
 
The year under review was challenging on many fronts. Your company has 
completed yet another significant year in which it has achieved a sustained growth 
in terms of Turnover and increase in profitability. 
 
DIVIDEND 
 
With a view to conserve the resources, Directors decided not to declare any 
dividend for the year under review. 
 
DIRECTOR 
 
Mr. Sanjay Lalbhai, who retires by rotation in terms of Article 135 of the Articles of 
Association of the Company, but being eligible, offers himself for reappointment as 
the director of the Company. 
 

COMPOSITE SCHEME OF ARRANGEMENT IN THE NATURE OF AMALGAMATION OF 
ARVIND RETAIL LIMITED WITH ARVIND LIFESTYLE BRANDS LIMITED  
 
During the year under review, Hon’ble High Court of Gujarat approved the 
Composite Scheme of Arrangement in the nature of Amalgamation of Arvind Retail 
Limited with Arvind Lifestyle Brands Limited and Restructuring of Capital in form of 
Utilization of Securities Premium Account of Arvind Lifestyle Brands Limited 
pursuant to Sections 391 to 394 and Sections 78 read with Sections 100 to 103 and 
other relevant provisions of the Companies Act, 1956. 
 
Accordingly in  pursuant to the order of amalgamation passed by the Hon’ble High 
Court of Gujarat sanctioning the Composite Scheme of Arrangement in the nature of 
amalgamations of Arvind Retail Limited with Arvind Lifestyle Brands Limited and 
restructuring of capital of Arvind Lifestyle Brands Limited, allotment of 62,85,000 
equity shares of Rs.10/- each of Arvind Lifestyle Brands Limited to the members of 
Arvind Retail Limited whose names were recorded in the register of members and  
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records of the depository as members of erstwhile Arvind Retail Limited on the 
record date in the ratio of 3(three ) equity shares in the Company of face value of Rs. 
10/- each as fully paid up for every 10 (ten) equity shares of Rs. 10/- each fully paid 
up held by such member in Arvind Retail Limited were done. 
 
The new equity shares ranked rank pari passu with the existing equity shares in the 
matters of dividend, voting rights and in all other respects. 
 
CAPITAL STRUCTURE 
 
Authorized Capital of the Company – Rs. 500,000,000/- 
 
Issued, subscribed and paid up capital of the Company – Rs. 279,351,000/- 
  

PERSONNEL 

 
The Statement of Particulars pursuant to Section 217(2A) of the Companies Act, 
1956 read with Companies (Particulars of Employees) Rules, 1975 has been 
enclosed as an attachment to this Director’s report. 
 

FIXED DEPOSITS 

 
The Company has not accepted any deposits from the public during the period. 
 
INFORMATION AS PER SECTION 217 (1) (e) OF THE COMPANIES ACT, 1956 READ 
WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD 
OF DIRECTORS) RULES, 1988 
 
A. Conservation of Energy  
 
The energy consumption is insignificant so as to take steps for the conservation of 
energy.  
 
B. Research and Development and Technology Absorption 
 
a. Research and Development  
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The Company has not undertaken any research and development work.  
 
b. Absorption of Technology 
 
The Company has not absorbed any technology.  

AUDITORS 

 
The Auditors of the Company, M/s Sorab, S. Engineer, Chartered Accountants retire 
at the conclusion of the Eighteenth Annual General Meeting and are eligible for re-
appointment. The Company has received a certificate from them to the effect that 
the re-appointment, if made, would be within the limits prescribed under Section 
224 (1B) of the Companies Act, 1956. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
The Directors hereby make the following Responsibility Statement as required by 
the Companies (Amendment) Act, 2000: 
 

1. that in the preparation of the annual accounts, the applicable accounting 
standards had been followed; 

 
2. that the Directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
company at the end of the financial year and of the loss of the company for 
that period; 

 
3. that the Directors had taken proper and sufficient care for the maintenance 

of adequate accounting records in accordance with the provisions of this Act 
for safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities; 

 
4. that the Annual Accounts have been prepared on a going concern basis. 
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ACKNOWLEDGEMENT 

 
The Directors wish to place on record their thanks for the continued support 
received from the Customers, Employees and the Bankers of the Company. 
 
 
For and on behalf of the Board 
 
SD/-                                                     SD/-                                    SD/-                                                                                                                                                                                                     
Suresh Jayaraman                                Jayesh K. Shah                   KE Venkatachalapathy 
Managing Director                       Director                             Company Secretary  
 
Place: Ahmedabad 
Date: 15th May 2014 
 








































































